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I  At  The  Lookout  | 

PUBLIC  OPINION 
SWINGS  AGAINST 
UBOR  RACKETS 


N.W.L.B.  Hearings  at  Ottawa 
And  Firmer  Roosevelt 
Stand  Are  Factors 

“CZARS”  LOSING  GROUND 

Apparent  Settlement  of  U.  S. 
Coal  and  Rubber  Strikes 
Encouraging  for  Efforts  to 
Avert  Inflation  Momentum 


Some  B.  C.  Salmon  for 
Domestic  Market 

Vancou\’er  —  New  contract 
for  disposition  of  the  B.C.  sal¬ 
mon  pack  will  permit  of  some 
portion  being  available  for  the 
domestic  market— probably  in 
the  neighborhood  of  200,000 
cases. 

Maximum  price  has  been 
fixed  at  same  level  as  for  last 
year  despite  a  considerable  in¬ 
crease  in  costs  to  the  packer. 

NAT.  STEEL  CAR 
PLACES  STOCK  ON 


||  Mr.  Howe  Reverses  His  Stand 
GIVEN  AIRING  AT  On  The  Alberta  Oil  Situation 

NWLB  HEARINGS  '|l  Made  a  Special  Trip  to  Calgary  to  Study  Con- 

_  I  ditions — Ottawa  Finally  Being  Aroused  to  The 

Donald  Gordon  Warns  Wages  Importance  of  Encouraging  Development  of 

Must  Be  Controlled  or  ,  Country's  Oil  Resources 

Living  Costs  Go  Up  i 

T _  !  By  TEMPUS 

WEAK  WOULD  SUFFER  '■ - 

- -  Otta-wa.  —  You've  got  to  hand  it  to  Hon.  C.  D.  Howe,  for  the  way 

rannriiane  tn  Hava  StftO  Mil  Straightened  out  the  oil  trouble  out  around  the  foothills.  Piering 

^M  c  t  lolv  <he  bits  as  picked  up  from  this  source  and  that,  and  never 

lions  JVlore  lO  openo  in  lH4dj  forgetting  our  fast  dog  team  service  from  the  Canad  an  pampas,  it  looks 
With  8300  to  $500  Millions:  as  if  Mr.  Howe  is  a  big  enough  man  o  admit  it  when  he  is  wrong. 

Less  Foods  Available  Before  Easter  time,  Mr,  Howe  came  out  here  in  the  Commons  and 

_  scolded  those  who  professed  to  see  good  in  a  certain  type  of  oil  organiza- 


Less  Foods  Available 


ANNITAI  RACTCl  centre  of  interc.st  in  the  current!  PromPt'y  .lumped  on,  not  by  opposition  member.'? 

xlllilU/aL  DrIOllJ  I  batHe  in  Canada  between  elements  ■‘'''ckmg  political  opportunity,  hut  his  own  s'alwarls.  They  turned  on 
I  seeking  measures  that  would  accel-  I  ^  essence  that  he  did  not  know  w  hat  he  was  talking 

i  ,  r.,  .  T  ,  -  erate  inflationary  trends  and  those  i 


WHILE  .\llied  planes  soften  up'  Quarterly  Dividend  of  $1  Un-j  who  are  combatting  such  effort.?. 


enemy  forces  in  Europe,  and 
I  I  nited  Nations  leaders  plan  for 
j  the  forthcoming  all-out  military 
!  offensive  against  the  Axis  powers, 
j  frovernmental  authorities  in  the 
I  I  nited  States  and  Canada  arc  rur- 


derslood  to  Be  First  of 
Regular  Payments 

STRONG  CASH  POSITION 
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^  ^  I  .  .  --  ---  — ■  .e  luiiiiuiis  irom  ine  goven 

COininiOn  ArnirsifiHl  *^*”*-'’  PubUc  opinion  has  been  its  Milton  plant,  the  direc 
WUIIIIIIIUII  np|ll  aioai  '  .swinging  strongly  against  the  pro-  been  considering  various  si 

Comnanv  Limited  Ifcssional  troublemakers  who  are  for  increased  payments  or  si 
UUIlipdliy  LimilCU.  >  production  .  of  The 

For  cirprndahio  Inclui-trial  and  Krai  Imilitai  V  Slinnlies  in  hnno  nt  in  rnonths  ago.  thC  dirCCiOrs  dC 
Ksiaia  valuations,  sriert  a  company  imiiitaiy  supplies  in  hope  of  in-  extra  dividend  Of  $1  in  ac 
o(  unqiiastioned  reputation.  |  creasing  personal  power.  regular  dividend  of  50  cent 

>A'e  suggest  the  services  !  Coincident  with  the  grim  .strug-  time  it  was  stated  that 
of  this  organizaHon.  I  gle  being  waged  by  Washington  taken  pending  com 

EquirP'-'l  to  tarry  out  work  of  any  '  .^dlllinistration  forces  for  main- 

,.„.n  ,  ,p„..  : ,  ,  , 

k/riMTDCAi  I  t-anada  labor  issues  arc  being  ,  ,  ,  ^  , 

a/u  irvi  I  u  I- Ai  .  Among  proposals  considered  has 


who  are  combatting  such  efforts.  I  Howe  then  asked  those  «hn  criticized  him  what  they  thought 

has  been  concentrated  cn  hpar:n''s  should  be  done,  although  still  not  .Tdmitting  he  had  pulled  any  honchcad 
being  held  by  the  Nalii-.rial  War  ftald  him  the  smari  thing  to  do  vas  to  go  We.st  for  a  look  s^e.  This 

Labor  Board.  To  date.  briof->  asking  **  hiuh-hush  niiss'on.  Nothing-at  lo^r-t  thiy  scrihf  -an- 

upward  wage  revisions  have  been  nothing— appeared  fn  the  press  about  his  two  day.-,  in  C.^lgary 
.su’omitted  by  repre&entatir  os  of  la-  While  in  the  three  quarters  of  1 1 


j  onensivp  against  the  Axis  powers.  SlKUiNG  LASH  POSITION  .su’omitted  by  reprc&entatiros  of  la- i  While  in  the  three  quarters  of 

j  fitavernmenlal  authorities  in  the  - -  unions,  briefs  charging  that  a  mile  high  city,  he  talked  to  the 

i  I'nifed  States  and  Canada  arc  cur-  National  Steel  Car  Corp  dmectons  most  of  labor  unrest,  has  'oeen  due  wild-catters.  the  stuffed  .shirt.?,  the 
'  rentlv  maL-ino  ioo,.  A  tt  declared  a  quarterly  dividend  to  activities  of  professional  agita-  oil  leaders,  the  po’itirian.?.  to  every 

,  ‘  u  I  •  f,  ,•  Pifons  of  5i_  payable  July  15  to  stock  of  tors  have  been  submitted  by  em-  body.  He  called  them  some  name?, 

o  combat  inflation  pressure  and  record  June  15.  and  official  sources  ployer.'?  of  labor,  w-hile  factual  pre-  and  they  wore  only  too  happy  to  i 

settle  strike  threats  fanned  by  ag-  state  that  the  stock  can  now  be  sentations  have  been  mad®  by  rep  retaliate.  Both  parties  put  their  ■ 

.gressive  labor  czars.  In  the  battles  considered  on  regular  $4  annual  dlvi-  resentafives  of  the  government,  to  heart  in  their  work.  But  although  j 

on  the  domestic  front  as  well  os  against  .$2  annual  basis  show  how  imminent  is  the  threat-  Howe  at  first  was  as  ho.?tilp  os  an 

overseas  f  1 j  u  Previously.  ened  collapse  of  price-wage  eontrols.  Ottawa  civil  servant  when  his 

'  ^  leadership  since  receipt  by  company  of  some  a’td  the  .start  of  disastrous  infla-  check  is  late,  he  came  round  af'er 

appears  to  be  making  gains.  Cer-  $4  millions  from  the  government  for  lionary  trend.?.  a  while,  and  saw  things  the  oil- 

tainly  public  opinion  has  been  its  Milton  plant,  the  directors  have  The  case  for  the  Canadian  publle  men's  way. 

.swinging  strongly  against  the  pro-  considering  various  suggestions  '’®®"  closely  approached  Howe  was  b  g  enough  to  realize 

fcssional  troublemakers  who  are  for  increased  payments  or  special  dis.  ’’V  ‘>1®  statement  of  Donald  Gordon,  that  he  had  got  only  part  of  the 
willinrt  In  ..n  J  »•  r  tributlons  to  stockholders.  Three  chairman  of  the  Wartime  Prices  picture.  «s  transmitted  to  him 
wi  i  ng  to  *'®;nP  Produc.ion  .  of  and  Trade  Board,  who  pointed  out;  from  2100  miles  away,  and  he 

military  supplies  in  hope  of  in-  extra  dividend  of  $1  in  addition  to  "Insofar  as  low-paid  workers  can  found  out  that  what  he  had  .said 


King  Lets  Time  Solve 
Problems 


By  TE.MFl'S 


tributions  to  stockholders.  Three  chairman  of  the  Wartime  trices  picture,  as  transmitted  to  him 

months  ago.  the  directors  declared  an  Trade  Board,  who  pointed  out;  from  2100  miles  away,  and  he 

extra  dividend  of  SI  in  addition  to  "Insofar  as  low-paid  workers  can  found  out  that  what  he  had  .said 


creasing  personal  power.  regular  dividend  of  50  cents,  and  at  identified  with  those  who  have  -n  the  House  was  not  eomplete'y 

Coincident  with  the  grim  .strug-  the  time  it  was  stated  that  such  ae-  bargaining  posver.  they  are  right.  He  then  railed  in  those 

^  •  -  ..  .  the  ones  w'ho  have  gained  most  „ho  advised  him  isadly.  and  they 


gle  bein'?  waced  bv  Washinefnn  tion  was  taken  pending  consideration  '"-’eM  wno  advised  him  oadly.  and  they 

"1  Washington  to  various  sugger.  ons  W  ?Decial  dis-  say  he  gave  them  quite  a  talking 

a  dministration  forces  for  mam-  bursements  to  stockholders.  T  h I’®*!  I'’ 

lenancc  of  price-wage  stabilitv,  in  c  •  -.i  «  ,  I*”®'?®  down  in  the  fUiU.e.  bj^  Calgary  after  he  returned. 
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EARLY  GROWING 
CONDITIONS  ON 
PRAIRIES  MIXED 


Gordon  >States  The  Prohlem 


hie  to  Calgary  after  he  returned, 
at  his  instonce.  to  clean  up  a  little 


i  fhoroughiv  aired,  through  the  ru  im^  Gord'jn  .submitted  figures  to  unfinished  business.  Gradually. 

'inp  V  hear-  aucc  its  capital,  making  a  special  dis-  ^f  as  wage  control,  straightened  away. 

;  mgs  at  Ottawa,  with  resultant  tribution  of  perhaps  $20  as  a  "prin-  during  the  months  ahead-  Cana-  It  is  amazing  that  few  people 
,  education  of  public  opinion.  cipal"  payment  —  reduction  of  capi-  dians  as  individuals,  it  was  reported,  realized  this  but  he  had  been  out 

TFnrlpmncraii/,  ITninntem  ^  balance  sheet.  Such  action,  it  ^^.jn  have  about  .11400,000,000  more  there  for  two  days.  It  is  equally 

sm  v^as  argued,  was  justified  as  stock-  (f,  spend  in  1043  than  they  had  in  amazing  that  he  would  reverse  him- 

Blg  Cause  of  Trouble  holders  put  up  the  extra  money  to  1^42.  and  there  will  be  from  ?300,-  self.  Takes  a  real  man  to  do  that. 

Business  and.  induslrial  man-  •’uUd  the  Malton  plant,  and  were  en-  OOO.OOO  to  SSOO.OOO 000  less  in  civil-  4.  4.  4. 

ai»pnipni  r<onf.,-  ii  1  II  titled  to  have  it  back  as  capital  and  jan  goods  available  for  them  to  buy.  Those  who  know  the  oil  business 

dg-ineni  genet  any  lias  made  clear  tax-free  as  are  pajonents  of  princi-  income  received  by  indivicfuals  was;  tell  of  the  frustrations  that  beset 

It  IS  not  opposing  the  principle  of  |  pal  ras-her  than  taxable  income.  I'-  estimated  at  57  600.000.000  fo.-  1943  i  the  oil  producer  hei-c.  First  of  all, 


Undemocratic  Unionism 
Big  Cause  of  Trouble 

Business  and.  induslrial  man- 


ai»pnipni  r<nnnr-  111  II  titled  to  have  It  back  as  capital  and  jan  goods  available  for  them  to  buy.  Those  who  know  the  oil  business 

dg-ineni  genet  any  lias  made  clear  tax-free  as  are  pajonents  of  princi-  income  received  by  indivicfuals  was;  tell  of  the  frustrations  that  beset 

It  IS  not  opposing  the  principle  of  pal  ras-her  than  taxable  income.  I'-  estimated  at  57  600.000.000  fo.-  1943  the  oil  producer  hei-c.  First  of  all, 

collective  bargaining,  but  want.s  is  understood,  however,  that  the  gov-  as  compared  with  $6.850, ooo.ooo  in  the  government  doesn't  know  what 

labor  leadership  to  be  made  re-  ®Tnmcnt  has  not  been  disposed  to  ap-  1542  and  .$4  100.000.000  in  1038.  the  Hellespont  the  whole  oil  busi- 

sponsible  and  union  organization  exemption  for  a  '  principal"  Personal  taxes  w'hich  would  he  ,^355  jg  about.  Once,  when  a  mcm- 


tn  ho  rioo,oo....*;o  4o.i  .  |  P®ym®nt.  whcte  a  compaiiy  has  3  bal- I  dcductcd  from  the  1943  figure  b^r  of  parliament  approached  the 

to  be  demociatic  and  truly  rcpic-jance  sheet  surplus,  particularly  a  I  would  amount  to  about  $950,00n,000  fax  solons,  and  told  them  how 
scnlalive  of  the  workers  rather  |  large  surplus  such  as  National  Steel  !  as  compared  with  .$600,000,000  in  ijohUy  the  Americans  went  on  the 
than  a  setup  where  a  group  of  Car;  thus,  there  would  be  no  net  j  1942  and  .$130.0'T0,000  in  1938.  This  producer  compared  with  Can- 


I  czars  through  intimidation  and  stockholders  from  such  capi-  would  leev-e  net  ada,  they  did  not  believe  him,  but 

- -  I  strong  arm  tactics  whip  unwilling  reductions,  in  place  of  payments  plus  for  ®  .  sent  to  Washington  for  confirma- 

Koodorl  Wnrmih  CnaniGnn  ^01-  I  •  i  }  r  ill  form  of  Incomc  or  dividends.  a-s  compared  with  SS.2oO, 000.00®  for  Again  Hon  J  L  I’slev  lea?n- 

minaf  ion  Tn  into  support  o  unpal-  various  other  proposals  for  special  1042  and  $r..9.$O.OOO.OM  I-  Ing  as  fast  as  he  can.  still' hasn't 

mination  in  Southern  Areas  i  nolic  .strike  tie-ups  for  the  bene-  distributions  to  stockhoiders  have  Unspent  income  in  1942.  after  ox-  ^be  proper  perspective  of 

but  Crop  I„ale  in  Others  fit  of  personal  ambitions  of  a  been  considered  by  the  directors,  penditure  on  good.s  the  gusher  and  wildcat  business. 

-  few.  A.s  expressed  by  President  Some  of  these  had  the  drawback  of  "■■a®  'r '  You  can't  learn  the  oil  busincs.s 

SOMF  RMN  RFOIIIRFD  Blayloek  of  Consolidated  Mining  I^’Toh'inK  a  substantial  rash  payment.  i  by  sniffing  the  apple  blossoms  of 

nAIfV  Ke/IoJUIKIIiU  c  x-  n-  r  /•  ,  which,  to  larger  stockholders,  meant  Sckki.ooii.ikiu.  ...  ■  the  Annaoolis  Valiev  and  even 

-  &  Smelling  Co.  of  (.anada:  .ettimr  back  monev  which  would  The  unspent  ineome  us  what_ean  :  ^’^^^nnapoiis  vaiio.  ^ 


SOME  RAIN  REQUIRED 

Special  Correspondence 
Winnipeg.  —  War  m  we.sterly  i 
breezes  which  have  .wept  over  the  j 
P’.-a'rie.s  ha.s  speeded  up  the  ger- 
niinatinn  of  mueli  of  the  voung 


the  Annapolis  Valley,  and  even 


•  i-  .1  I-  u.  .  -  S®mng  oacK  money  wnich  wouio  „  ,  „  ««  nr’iroe  stnnh  '  though  our  James  Lorimer  is  get- 

Lven  the  slightest  invcsligation  have  to  be  paid  right  over  to  th®  m  was  xTrv  ?tfong  I  ting  pretty  realistic,  he  is  still  play- 

will  convince  an  impartial  oh-  government  under  present  income  tax  I  ^  .  ®  ;  ing  with  toys  and  saying  goo.  goo. 


server  that  our  Canadian  work-  provisions  for  higher  incomes.  An-  !  rnrrti’n  j 

men  arc  not  disloyal  individually.  suggested  has  been  for  ,  _ 


creation  of  a  special  fund,  to  guar- 


the  southern  areas.  In  the  !  nor  arc  they  unreasonable  .  .  .  It  I  antce  dividend  payments  like 


Smaller  Incomes  Increase 
Futhermore.  nearly  all  of  the  in- 


as  far  a.s  the  oil  industry  Ls  con- 
cemed.  So  at  least,  my  spy  service 
states. 

This  I  will  give  him  credit  for; 


earlier  dislricls  wheat  is  over  four  j  is  my  belief  that  the  trouble  is  |  bond,  in  lean  periods,  but  there  have  creased  income  during  the  war  jg  learning  fast,  and  he  whipped 
inches  hign.  but  recent  survey  in-  I-,  |  most  entirely  artificial.  Unquc.s- '  been  objections  to  such  a  plan,  es-  period  has  gone  to  Canadians  with  through  -three  amendments  in 
dicate  a  wioe  var  anre  in  the  pro-  i,  m 

greso  of  the  spring  activities.  In  Mani- !  •'  country  s  emergency  Continued  On  Page  4  I  Continued  on  page  4  •  Continued  on  page  4 

toba  and  Saskatchewan  the  wheat  being  used  by  some  leaders  of  I  ■■  . 

has  been  practically  all  sown,  but  i  inlernation.ql  labor  to  force  inlcr-  , 

Alberta  lag.?  behind  in  all  hut  the  j  national  unionism  over  all  Indus- j  OAMilAnt  A  aIii  I  A  Jftii  V 

reace^iv^  ®  i  boncBpi  Of  riinctionfli  Agriculture 

Jiave  worked  out  however,  it  is  a  |  Saining  but,  in  my  opinion,  the  ■  » 

comparatively  late  spring  for  the  ;  ^uly  successful  collective  bargain-  _ 

i  ing  system  calls  for  complete  rep- I  t|I|Hr90S  IIOL  ODriflSfS 

After  widespread  eomplalnts.  warm  ,.pscntafion  of  the  workmen  in  .3  I  ■■w*  aiiQW 


Meaihcr  set  in  with  a  rush  last 


i  plant  or  in  a  particular  branch  of  i 


If  there  has  been  one  theme 
that  Tempos,  your  lay  preacher, 
has  been  preaching  at  you  from 
this  pulpit  for  a  long  while  bark, 
it  has  been  that  the  Lord  alway.s 
takes  care  of  Premier  King's  en¬ 
emies.  You  may  recall  that  after 
the  Sirois  fiasco  I  put  it  down  on 
the  record  here  that  King  could 
wait,  and  that  sooner  or  later— I 
did  not  know  how— those  who  sa¬ 
botaged  the  Sirois  would  bo  brought 
to  account,  not  by  King,  but  bv 
something  beyond  this  world.  Of 
course  I  was  joking,  in  my  divine 
references,  but  I  did  mean  tha; 
.?omcthing  would  happen  that 
would  remove  this  trio  of  anti-King 
men.  this  trio  of  Un-wise  Men  out 
of  ihe  West.  Well,  it's  happened, 
and  all  within  two  years. 

First,  there  was  T.  Duff  Pattullo. 
He  came  down  here  with  his  fancy 
button  boots  and  fancier  coiffure, 
believed  himself  the  hero  of  his 
ultramontane  vo.crs,  and  went 
hack  home  to  take  all  the  bows 
for  smashing  the  Sirois.  He  litlrn- 
cd  for  the  plaudits,  and  his  ears 
recorded  only  endless  flashes  of 
silence.  Then  he  went  to  the  polls 
the  fall  of  1941,  and  guess  what— 
he  got  beaten .  He  was  forced  to 
resign,  and  the  more  moderate, 
John  Hart  ruled  in  his  .?tcad,  along 
with  R.  L.  Maitland,  a  Conserva¬ 
tive. 

Then  there  was  No.  2,  Mitchell 
F.  Hepburn.  He  was  riding  high 
two  years  ago.  and  looked  good  for 
twenty  years  more.  Indeed,  it  seem 
ed  as  if  he  might  even  crowd  the 
great  Mackenzie  King  himself  off 
Parliament  Hill.  There  was  big 
talk  then,  by  Hepburn,  but  Ilslcy 
beat  him  on  the  income  lax.  on  the 
succession  duties,  and  then  Mr. 
Hepburn  beat  himself  when  he  got 
so  mad  at  King  that  he  could  not 
bear  to  be  in  the  .same  political 
parly  with  him.  "Facile  is  dcs- 
censu.s  Avernum,"  says  the  poet, 
and  he  greased  the  skids  to  his 
I  political  nethcrland  first  by  mak¬ 
ing  the  romplaisani  Mr.  Conanl 
his  puppet  premier,  then  by  quit¬ 
ting  his  portfolio,  and  finally  by 
coming  out  for  Bracken.  Such  was 
the  end  of  the  Hepburn  threat. 
This  was  K.O.  No.  2  for  Mackenzie 
the  First. 

Third  victory  came  more  som¬ 
brely.  in  the  untimely  and  unex¬ 
pected  death  of  William  Abcrhan. 
This  column  had  no  cnlhusiam  for 
Aberhari's  policies,  but  recognized 
him  as  a  great  if  misguided  Cana¬ 
dian.  I  say  great,  bccaase  he  took 
hold  of  a  screwball  policy,  mixed 
it  up  with  Holy  Writ,  and  after 


ha'd‘'bc?n^r^'low  fh’a'“t  muc’h‘'STh^'  I  industry.  No  Jabor  .act  that  I  knov'  By  E.  C.  EBTL  This  column  had  no  cnlhusiam  for 

Xarhad  no,  gern?rna.Talt^^^^  in  Norfh  America  today  stig-  I— - I 

it  is  presumed  to  do  so  at  42  de-  |  pests  any  such  sysicni;  all  arc  PRIVATE  advices  from  Hot  Springs.  ,  gent  as  the  concepts  of  free  trade  .by  Mr.  Litvinoff  at  Geneva  when  he  I  j  ^  ^  bccaa'ie  he  took 

grccs.  La  o.?t  figures  indicate  a  drop :  jj,p  forcing  Va.  to  The  Financial  Times  indica'i,e  !  ®nd  protection.  ,  ,,  ,  (announced  that  to  disarm  one  would  j .  ^  screwball  poliev,  mixed 

of  aoout  17  percent  in  the  wheat  I  _  .  ,  _  ...  •  '  ,  ^  ^  j  ^  The  wheat  conference  was  held  for  have  to  start  scrapping  one's  arma-  L  ..i.  „ 

acreage  however,  and  the  present  | 'J"*”"-  II^®t  Ui®  Tcod  Conference  taking  j  ^j,g  |  ^  t  up 

warm  wave  will  expedite  the  sow- 1  that  union  being  the  fir.st  one  to  place  there  is  beginning  to  run  the  ivcumulated  surpluses  of  grain  which  course  to  come  to  an  agreement  ”,  5,  life  sold  the  A1 

ing  and  germination  of  the  coarse  1  enroll  .alS  of  the  employees  of  a  well  known  course  of  all  such  inter-  could  not  be  marketed  "profitably",  about  food.  w.  oineiai  Ynii 

national  conferences.  This  is  not  to  j  It  dealt  first  and  foremost  with  the  Tpe  agendum  at  Hot  Springs  in-  niav^sav  that  anvbodv  could  win 
non.s  good  the  latter  should  come  j  -  T,.  say  that  much  good  can  not  come  !  allocating  of  markets  and  with  dc-  cjudes  a  .study  of  consumption  levels  on ‘that’  Well  could  thev’  For  on o 

"I  ^  Belligerency  .  deliberations,  or  that  they  i  vices  to  restrict  "overproduction"  requirements.  This  is  to  be  the  f^inf  no  eveVS' 

rhre'nH"of  ihe  I’r?,^  week  in  Inn'!,  i  Setback  in  U.  S,  ‘  Shall  fail  to  produce  somc  sort  of 'without  being  concerned  about  the  basis  upon  which  the  machinery  is  dcr  ^the  faith'  and  in.?pirc  the 

.1  fi-  ".iL  ”  :  .U.  t--:..,,  _ pattern  at  least,  which  will  be  of  '  requii-emcnts  of  those  counirics  which  (o  pp  built,  and  matters  of  nroduc-  nennie  Ai-verha.-i  u-heiher  von  tike 


platform  in  his  life,  sold  the  Al¬ 
berta  electors  Social  Ci'Cdit.  You 


ment  of  agricullui-al  production  and  i  ly  in  doing  so  .  .  .  the  present  food 
marketing  so  that  all  who  can  pro-  ,  conference  is  expected  to  assure  rca- 


Tnn  n  y  M,  V,  I  iiational  conlerenccs.  This  is  not  to  i  it  dcau  urst  ana  icremosi  wnn  me  Tbp  agendum  at  Hot  Springs  in-  mav  sav  that  anvbodv  could  win 

tion.s  good  the  latter  should  |  „  Relli^Prcnrv  ^hat  much  good  can  not  come  !  allocating  of  markets  and  with  dc-  'judes  a  .study  of  consumption  levels  ’T^haP  Well  wuld  thev’  For  one 

"I  ^  Belligerency  .  ^be  deliberations,  or  that  they  i  vices  to  restrict  "overproduction"  .-pquirements.  This  is  to  be  the  f^inf  no  everS'  w^^^^ 

rhre'nH"nf  the  week  in  inn'’e  i  Setback  in  U.  S,  ‘  Shall  fail  to  produce  somc  sort  of 'without  being  concerned  about  the  basis  upon  which  the  machinery  is  qp,- ^the  faith'  and  in.?pirc  the 

*'\Vh;re  a^i  ‘lhis^'t^ie"  it\v"uM";p.!  in  the  Uniied  States,  supported  I  rorTor-pur^^s^mT;"^^^^^^^^  •Xiher'^you  like 

r";  X  ’rheTamimi"  X  nm ‘5^  dors'  mean  that  one  would  |  close  facsimile  thereof  on  the  line.  ,Zs  deahng  wUh'sicInc“em!  '  !a,%oScarfcT  The^iTrS 

!n?  mn  '  'u  m-rying.  TTe  new  varic-  '’^opting  a  firmer  be  too  hasty  to  expect  a  cut  and  While  the  wheat  conference  wa.s  qpppgq  i,,gpjy  ..baf  will  be  SU  in  hJ  fin^ 

lies  of' wheats  are  all  earPer  than  s'®id  .igainst  labor  element.',  dried  solution  to  the  greatest  basic  dCcigii^ed  to  assure  t^^^^  f3u„q.  There  are  basic  difficulties,  philosophy,  never  did  appreciate 

tlie  wideK-  sown  Margui.s  of  former  which  have  defied  authority  of  P^blcm  of  this  age  .  •  •  ‘  ^  I  |  ,ir.inw  c/v  thP  n-P^om  fmri  however.  what  he  did  for  school.?,  and  how 

vear?.  With  a  warm  and  moist  top  the  (.overnment  to  prevent  strike  ml^^ketiiig^  so'^lhaT^l/’who'^ca”^^  '  confe-cner"' is’ expe-  cd  to  as'u"c  rcL  '^®  ®"®  *'''®  ^^®I  I®®*'  ®®^  ®^  ‘'■'® 

.voil  the  grain  grows  rapidly,  and  ,jp  ,,,,  j  i  war  nlin's  The  I  ewis  s®  ,,  ^  1  fm-  those  «-h-.  °I  ‘be  delegates  is  a  plenipotentiary;  The  latter  achievements  rather  than 

those  conditions  now  prevail.  A  crop  '®-”'’'^  7^""'','  ‘^''®  ''®"''^  duce  will  do  so  and  all  who  w-ant  ,o  sonably  fu  1  s  the  power  to  com:  the  fountain  pen  ducats  were  what 

which  germinales  normally  and  faction,  which  has  been  respon-  ®at  may  do  sa  j  have  no  produedon  of  their  om.  n  ^vemment  to  sent  him  back  the  second  time, 

grows  quickly  in  the  early  stages  sibic  for  most  of  the  labor  terror-  The  most  discouragmg  news  I®  j  bomg  tnis.  it  promises  to  sohe  the  ing.  Only  a  few  of  them  are  Anvwav,  poor  Abcrhart  is  gone, 

usually  overcome.?  the  ranges  of  ism  and  serious  .strikes  in  thnl  wM^known  problems  too_  ^ ®  theii  gm^  Some  think Tis  is  the  twilight  of 

r"m^Vo;;^tfki^aT,Te'’’p^  coumry  (as  well  as  in  Canada)  ^aVprLSe  Ss  The  "BritiJh  Prrposal"  which  wUl  all  of  them  are  there  to  ^  social  credit.  I  don't  know,  and 

than  a  big  one.  The  lateness  of  tlie  -‘'■'ice  I9J9,  appears  to  be  backing  ]y,  when  this  polite  bogy  appears  it  I  probably  be  known  as  just  that!  (Continued  on  page  14)  Oontmued  on  page  4 

season  conscquentlv.  has  only  added  down  at  last,  in  face  of  a  deter-  is  taken  as  a  hint  that  it  will  be  i  nencciorili.  envisages  an  agricultural  [ 

the  el-meni  of  ri'sk.  and  it  is  too  mined  (iovernment  and  an  out-  ®b'>®I  the  only  thing  upon  whicn  '  economy  of  plenty  instead  of  one  ol  ^  ^ 

early  to  worry  a’oout  that.  n-.u,:,-  nninim,  I  pwU  hax  there  shall  be  gencraJ  agreement.  Un-  scarcity,  upon  which  in  the  past  G 

.Some  Drv  romnlainls  ^  PUblJC  opinion.  Lewis  ha.s  fortunately,  that  would  not  be  good  everything  had  been  based.  Thoce 

.  ■  ,  become  the  popular  villain  in  enough  In  this  care.  For  twenty  years  rather  sordid  times,  when  world  wide  ' 

Rp'nt  rams  have  been  ligii  on  largp  sections  of  the  press,  in  the  world  has  agreed  on  general  goed  crops  were  considered  as  a  i 


;rp='Ac^S  fc-P-®  THc—is  ^7-i‘>>--dallwhowm;to  ^ab,^fu...— 

es  normally  and  faction,  which  has  been  respon-  cat  may  do  sa  I ‘'®.'®  ”®  ° mit  his  country  or  his  ^vemment  to  sent  him  back  the  second  time. 

1  the  early  stages  sible  for  most  of  the  labor  terror-  The  most  discouragmg  news  I®  j  homg  tnis.  it  promises  to  sohe  Ihe  few  of  them  are  Anvwav.  poor  Abcrhart  is  gone 

C.S  the  ranges  of  ism  and  serious  .strikes  in  th.ol  ®®“®®  !®  f®>-J®  P®®®!®®®®®  problems  too._  to  outline  plLs  of  theii  gm!  Some  think  mis  is  the  twilight  ot 


on,  distribution  and  recommenda-  „  o,.  not.  performed  a  monumen- 

ons  dealing  with  specific  problems  j  tal  political  feat.  Then  we  down 

ill  depend  largely  on  what  will  be  iipre,  wTithing  in  his  funny  money 

und.  There  are  basic  difficulties,  philosophy,  never  did  appreciate 

iwevcr.  what  he  did  for  school.?,  and  how 

The  first  one  is  the  fact  that  none  he  took  graft  out  of  the  province, 

the  delegates  is  a  plenipotentiary;  The  latter  achievements  rather  than 

me  of  them  has  the  piowcr  to  com-  the  fountain  pen  ducats  were  what 

it  his  country  or  his  government  to  sent  him  back  the  second  time. 


ernment;  all  of  them  are  there  to  social  credit.  I  don't  know,  and 


(Continued  on  page  14) 


Oontmued  on  page  4 


editorials  and  cartoons,  and  this  principles  and  the  facts  of  life  have  scourge  of  God  and  when  a  lengthy 

'vcoui  drv  conditions  flic  sandv  re-‘  "cek  it  appears  thil  a  strike  in  frequently  been  overlooked.  In  deal-  drought  in  any  major  producing  area  I 

nuou  aij  com  .  o  -.  nt  .  i  y  .  jug  with  food,  as  we  once  dealt  w  th  wt.s  ooked  upon  as  something  to 

fo?iM  Ho  wHh  a'''no‘!,''"va^  wb'!nh  '*’.®  ®®^'  bc  averted,  armamcn.?,  we  are  Indeed  dealing  celebrate  as  a  harbinger  of  jf-ice- 

would  al?o  be  beneficial  over  muoh  "’*^®“*  *be  Goxernmen,  retical-  with  Uie  facts  of  life;  they  are  abso-  prosperity  are  out  of  the  British  con- 

of  I'le  a'-ea  from  Maple  Creek  to  imporlan,  respect,  lute  and  must  be  dealt  with  post-  sideratioite  Continued  production  on 

Swift  Current  in  southern  Saskat-  Similarly,  the  strike  in  the  rubber  lively.  the  largest  passible  scale  of  every- 

clie.'aii  Elsew'nere  however,  few  plants  has  been  ended  by  a  defer-  The  proposal  of  the  British  dele-  thing  that  is  edible  and  controlled  : 


complaints  arc  being  heard 

While  there  will  be  a  substantial  nient  of  the  'challenaP  ‘  nresent.'.',!  to  ^ality  that  has  yet  been  made  by.  winch  would  look  alter  storage  ot  j 

increase  in  the  amount  of  flax  sown  T  .  i®®  P®®®®"'-®'*  It  follows  through  the  announced  surplus  arc  parts  of  the  .suggested 

in  the  west  this  year  it  will  not  be  belligerent  labor  leaders,  baia  purpose  of  the  conference  and  has  machinery. 

commensurate  w  i  t  h  the  govern-  President  Roosevelt :  met  with  that  polite  applause  and  It  would  be  difficult  to  overcsti- 

menfs  revised  goal  in  th;s  respect.  "From  the  point  -of  view  of  the  ibat  endorsation  on  principle  that  mate  the  importance  of  such  a  pro- 

Thus  Manitoba  is  e.xpected  to  show  nation  those  strikes  arc  inexcus  always  be  expected  when  gentle-  posal  since  it  signalizes  not  only  the 
an  increas-ed  acreage  of  only  10  no  no  "’®*^  Set  together.  existence  of  a  positive  rather  than 

perccni.  Saskatchewan  v.Sil  boost  ®  niusi  iiicriioic  uc  ac-  ^  parallel  has  been  drawn  by  somc  a  negative  viewpoint  of  one  of  the 

ils  total  to  a  35  percent  jump,  while  ®®Pl®(l  by  the  country  and  by  writers  on  this  subject  between  the  major  powers,  but  since  it  introduces, 

Alberta  anticipates  a  67  percent  ad-  your  government  for  what  they  present  food  conference  and  the  for  the  first  time,  a  thoroughly  un- 

vance.  Lock  of  a  rust-resLitant  seec,  basically  are:  namely,  a  defianee  Wheat  conference  which  took  place  orthodox  concept  into  intemational  ^ 

opp''ar.?  to  have  discouraged  the  1^31,0,-  Jjoard.  a  chal-  s®*me  time  after  the  last  w'ar.  No  eexmomie  relations.  The  Foot!  Bank  | 

e-ii'  ing  of  flax  m  the  eastern  half  ,  •.  1  1  '  1  such  parallel  is  possible,  however  In-  l?  indeed  reminiscent  of  those  bihli-  ; 

of  thp  prainee  '®®-’®  '®  government  by  l-nw  and  a  prompt-  caJ  days  when  Ja'-eph  told  the  Egvp-  i 

It  1',  e.xpected  hoM  c.-er,  that  thi?  blo'v  .agnmr.t  the  effective  prose-  tlicrC  tw-o  conferences  are  basical-  tians  what  to  do  w-:th  their  dreams  i 

year  Royal  fla.x.  the  new  variety  cution  of  the  xxar.*’  The  Poosevelt  ly  different  and  the  economic  philo-  ;  and  their  sm'pl'-L®^  The  concept  is  ; 

tContinued  on  page  14)  Continued  On  Page  4  sophy  underlymg  them  are  at  diver-  almost  as  startling  as  that  broached 


mined  .icccplance  by  the  liovcrn- 


gation  has  been  the  nearest  approach  marketing  through  a  food  bank  ! 
to  reality  that  has  yet  been  made  by.  which  would  look  after  storage  of  1 


Record  of  Investments 


We  shall  be  pleased  to  send  to  vo'j  upon 
request  a  Record  of  Investments  booklet 
which  provides  space  for  recording  your 
holdings  of  bonds,  stocks  mortgages,  in¬ 
surance  policies,  and  War  Sowings  Certi¬ 
ficates. 

U’n'fe  for  your  copy. 

M<UOD,VbUMG,WEIR  &  COMRAMY 

IIMITID 

276  St.  Jeunes  St.  West,  Montreal 

Tt>6P>te*f  t  Hmbev*  4Mf 

Officfi  ai  Tof9KkK  .MwtfftfA  Ottauia, 

Correspomients  tn  Sew  York  snd  Lmdon^  Engiand, 


NAT.  BREWERIES 
EARNINGS  WELL 
ABOVE  DIVIDENDS 


Shipments  to  Overseas  Military 
Forces  Lower  Due  to  Ship 
Shortape 

RATIONING  BIG  PROBLEM 

Government  loosing  Heavily  in 
Taxes  —  Ample  Materials 
Available  (o  Dale  —  Demand 
Far  Above  Supply 

Despite  Ihe  Hiffir-ull ie.<)  nf  opera¬ 
tions  under  the  present  numerous 
Gos-ernineni  restrictinn.?  and  taxos, 

;  National  Creis  er  Ltd.,  nannps.s 
are  holding  up  i'.’."]!.  and  r-ompanv 
again  for  19-1.3  .should  ••h'.v  proFits 
I  veil  abos  p  pro'-nnt  annual  -d  \  idend 
I  rate  of  52  a  .?harp  nn  the  ■■nn-imon. 

The  rnmpany  is  rontinning  t'l 
!  -''up  h’o;-  to  mditaiy  fnr.-e-,  m  f]ie 
‘  N’ear  anrl  M  ddle  East,  nn  order 
f  r  n  ni  the  F"l*ish  gnsnrnmenf. 

\  though  v'lrh  shipmeni.s  ha\  p  been 
reduced  be|r>.\  th"  levels  that  pre 
^  v-aticf)  during  larger  pari  of  last 
I  s  ear  One  rna.son  for  m'-iur-p-j  ship- 
mnnt.s  i.s  the  cargo  spare  .shortage, 
and  priority  of  many  es.v.niial.-;  of 
immediate  neH  to  the  .armed  forces 
in  Xortli  Afrie.a. 

Deniajid  40 'y-  A  hos  e  .Supply 

rrohably  (he  greatest  diffiruKy 
j  with  which  the  romp, any  has  had  (o 
j  contend  has  h'Cn  (o  mep*  the  heavy 
I  demand  for  beer  in  th  s  rountry 
I  under  p;-esent  r.ationing  regulation.^ 
j  The  Government  order  of  Decem'ner 
16.  last,  m.ad-e  r.ationing  retroactive, 

I  pri*vining  ih.at  .?ale  of  hep-  fnr  the 
112  months  ended  Ori.  ."1.  191.'’.,  wa.s 
to  be  limited  to  90?,  nf  amount  sold 
(during  12  months  rirlel  Oei.  .31, 
1942.  With  the  retroactive  feature, 

I  the  re.-trietion  on  sale  was  in  rffert 
I  a  rut  to  less  than  90e>  of  amount 
.sold  previous  >p.ar.  The  company 
during  (he  final  two  monlh.s  of  loe 
\far,  a  hu.?y  .sea?on.  .'old  a  large 
volume  of  beer,  and  to  bring  total 
for  the  current  12  months  down  to 
the  limit,  hrowery  mmpanie.s  ha\e 
had  to  rut  down  sale  considerably 
more  than  9o?,.  Result  ha.s  been 
that  demand  for  heer  has  exceeded 
sale  by  at  least  10?;. 

Later  Ihi.s  year-— during  the  busy 
season  —  more  beer  may  he  made 
a\'ailab!e,  once  the  retroaetive  fea- 
lure  is  taken  rare  of.  .Xleanwliile, 
tlie  company  has  had  a  difficult, 
problem  in  maintaining  goodwill 
!  and  supplying  domand  as  equitably 
j  a.s  possible,  with  th?*  problem  no 
I  fault  of  the  company  wha  soever. 

I  fXIawa  Loses  In  Ta.vea 

;  Ln.?s  lo  the  (Iovernment  in  taxes, 
as  result  of  the  new-  re-trict ions, 

:  ha.s  he.-'u  considernnle.  I.asl.  \ear. 
i  .N'alional  Rrewerirs  alone  pa  d 
•  .815  ."09..S65  in  laxe.?.  'I'lie  romnnny 
j  paid  .some  .$8,000,000  to  the  Dominion 
!( '.overnment  for  malt  tax.  in  addi- 
!  tion  to  variou.s  income  and  other 
taxes  .Such  payments  to  Ottawa 
naturally  ha\o  been  le.ss  this  sea-. 

In  the  matter  of  .supplies,  ihe 
situation  of  the  company  to  dale 
has  been  fairly  .satisfaclnrx'.  The 
threatened  shortage  of  ho. ties  hr.s 
been  pa?od.  and  chief  v  orry  now  is 
n\rr  future  supplic.';  for  bottle  cao-. 
which  contain  zinc  and  cork.  To 
date,  company  has  b?en  able  to 
take  rare  of  needs,  though  later 
I  (here  may  be  some  proble.ms  in  this 
I  connection. 

Earnings  U'ell  Maintained 

I  Last  year,  earnings  of  .N'alion.il 
!  Breweries,  Ltd-,  desp.te  higii  la-.es, 

!  amounted  to  ,$2  7!  a  share  on  the 
I  common.  Thir  year,  the  shipments 
I  overseas  bas  e  been  less  —  and  ibi.s 
1  business  wasn't  very  profiiable  — 

(  and  company  has  concent raled  more 
I  on  domestic  busincs.?'.  Though  sales 
volume  now  has  a  ceiling,  earnings 
I  for  current  year  are  expected  to  be 
well  above  dividend  r?'qu  rements, 
and  perliaps  not  very  far  from  1942 
showing. 

I  Balance  sli^et  position  also  should 
i  be  strengthened.  Working  capital  at 
'  end  of  1942  totalled  $S.. 369.093. 

BRAZILIAN  TRAC’N 
EARNINGS  EXPAND 

Net  for  First  4  Months  .Shows 
Gain  F)qual  to  15.3 

C’enls  a  Share  ! 

N’el  earnings  of  Br.a/.ilian  Trar- 
t'on.  Light  &  Power  Go.  Limited, 
showed  an  increase  for  f  r.st  4  month.? 

.  ot  current  year  over  same  period  of 
j  'asi  year  equivalent  to  15.3  c'’nis  a 
shat'o  on  outstanding  common  stock 
of  company.  Mon'h  of  April  re¬ 
vealed  a  rontinuaiion  of  the  consis¬ 
tent  monthly  gains  in  earnings  that, 
haxp  been  registered  over  a  long 
period  and  earning;  increa.sod  over 
same  month  of  1942  by  equtvalont 
of  3.3  cents  a  share. 

Official  report  for  April  reveals 
gross  earn.ng.s  from  operations  of 
,$■4,087,999  as  compared  with  $3,(68,- 
023  in  .sani<»  month  la^t  year,  a  gain 
ef  $319,976  Operating  expen.>es 
I  were  only  $88,494  higher  at  $1.83'i.- 
|C26.  leaving  net  for  mon'h  before,  .1e- 
I  preciation  .and  amortization  nigh'’r 
i  In-  $231,482  at  $2.237,9'(3  a.s  com- 
,  pared  with  $2,006,491  in  April  1942. 

I  For  4-montli  period  ended  Apr. I 
.30th,  1943,  aggregate  gro.ss  e«rning.s 
amounted  to  .$16.166..376  and  showed 
an  increase  of  .$1,412,815  over  the 
total  of  $11,7.53,561  for  first  4  months 
of  1912.  Cumulative  net  earnings  to 
end  of  April  were  $1,076,242  Higher 
at  $s  850,389  as  compared  with  $7.- 
!  774.147. 
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ICTORY 


■ 

f 

iOi.  ■ 

Victory’s  price  is  high — in  money,  ts 
well  as  courage.  Enormous  sums  must 
be  raised  for  ships,  planes,  tanks,  guns, 
bombs,  shells  and  bullets.  Have  a 
?  share  in  the  victory  by  sat  ing  to— buy 
Victory  Bonds  and  War  Savings  Cer¬ 
tificates  and  Stamps— pay  the  neces¬ 
sarily  heavy  income  taxes— keep  up 
your  life  insurance  and  provide  for 
your  future  independence.  Such  a  pro¬ 
gramme  of  determined,  systematic  sav¬ 
ing  is  part  of  the  price  of  VICTORY. 


BANK  OF 'MONTREAL 

a  *’A  Bank  Whara  Small  Accounts  Ara  Welcome”  fr' 

Modcra,  Experienced  Banking  Semce 


Ihf  Oultitmt  tf  JJ5  Ytart' Sucdisful  n/)»ra/i*a 


SOME  4  THOUSAND 
FORMER  N.S.  COAL 
MINERS  INVOLVED 


""tZ:::XbU!pi<ans  DISCUSSED 

TO  OPEN  PACIFIC 


Govenunent  Plan  is  to  Put 
Them  Back  in  Production 
of  Coal 


MEN  MAKE  PROPOSALS 


Bperial  Correspondence 

Halifax. — Freeman  Jenkins.  Glace 
Bay,  President  of  District  26,  Unit- 
?d  Mine  Workers,  says  that  some 
4,000  former  employee.s  of  coal 
mines  in  Districts  26  and  18  will  be 
affected  by  the  plan  oif  the  Domin¬ 
ion  Government  to  increase  coal 


Saint  John  —  The  New  Brun.swick 
Power  Company,  recently  acquired  by- 
Fred  C.  Manning,  Halifax,  is  look¬ 
ing  forward  to  a  long-term  progra.n 
of  developing  its  power  and  transpor¬ 
tation  facilities  here,  Mr.  Manning 
informed  the  Saint  John  Board  of 
Trade. 

The  company  was  prepared  to  eli¬ 
minate  the  ob.solete  street  railway 
system  and  replace  it  with  busses, 
he  stated. 


MUCHBEHERYEAR 
ASSOC.  TEL  &  TEL 


NORTHWEST  AREA 


Business  Men  of  British  Col- 
umhj^  and  Washington  See 


trade  Opportunities 


RAIL  AND  HIGHW  AY 


production.  A  few  days  previous  Net  for  1942  Up  Over  ,'>0  Per 
Mr.  Jenkins.  accompaHed  by  |  Equivalent  of  $2.16 

On  Preferred 


Thomas  Ling,  District  26  vice  presi¬ 
dent,  had  attended  a  meeting  in  Ot¬ 
tawa  when  the  increased  coal  pro¬ 
duction  pro-blem  was  discussed. 


ONT.  NICKEL  GETS  P.WMENT  j  instalment  and  30.000  shares  on  ac- 
Ontario  Nickel  advises  that  pay-  count,  of  the  May  31  instalment,  lui- 
ment  has  been  received  covering  ai\  ■  dor  agreement  with  George  H.  John- 
additional  120,000  share.s.  comprising  '  .'on.  Is.sucd  capital  is  5,563,408  shares 
the  balance  of  the  May  15  option  1  leaving  430..592  unissued. 


Dividend  Declarations 


Special  Correspondence 

Vancouver. —  The  Aloan  Highway 
is  serving  a  vital  wartime  purpo.sc, 
but  it  wa.s  built  in  an  emergency 
to  meet  an  emergency.  It  cannot  he 
expected  to  meet  the  requirements 
of  post-war  commerce. 

Suen  was  the  view  expressed  by- 
delegates  to  a  significant  conference 
of  British  Columb.'o  and  Washington 
state  business  leaders  in  Seattle  a 
few  days  ago  to  discuss  the  forma¬ 
tion  of  a  permanent  international 
organization  to  plan  and  work  for 
the  expansion  of  Pacific  Northwest 
trade  interests. 

Out  of  the  disc-us.sion  eame  de¬ 
mands  for  the  exien.sion  of  the  Paci¬ 
fic  Great  Eastern  P,aiIvvoy  north¬ 
ward  from  Quesnel  to  Prince  George 
and  thence  to  Alaska  by  way  of  the 
Rocky  Mountain  trench,  and  for  the 
building  of  roads  from  Prince 
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_  _  _  Annual  report  of  Associated  Tele- 

Mrr’jenWns  "states  Th.at'thc  pro-  1  P^one  &  Telegraph  Co.  for  1942  shows 
posals  of  the  Government  did  not '  ^  material  expansion  in  net  income 
meet  with  the  approv-al  of  the  rep- ,  over  the  preceding  .year  at  $161,765, 
re.s€ntati\-es  of  the  mine  w-orkers  at  1 $2.16  per  share  on  the  com- 
tho  conference.  He  said  that,  whilst  I  hined  7  per  cent  and  $6  preferred 
representatives  of  the  unions  had  an  I  stocks,  compared  with  $103,753  or 
opportunity  to  present  their  view.s. '  SI. 38  for  1941.  and  $183,400  or  $2.29 
I  "it  was  evident  the  Government’s  for  1940.  Gross  earnings  amounted 
i  action  had  been  decided  on  and  the  [  fo  $1,017,763,  compared  with  $968,970, 

!  conference  held  merelv  to  acquaint  !  while  the  company  was  able  to  rc- 
I  union  officials  w-ith  approaching  de-  i  duce  expenses  and  taxes  and  also 
velopments.”  He  said  that  union  of-  I  interest  charge.s. 
ficials  present  had  been  given  copies  j  Dividends  on  the  preferred  Increas- 
of  the  proposed  Orders-ln-Council,  j  ed  to  $1.19  [ler  .share  on  the  7  per 

also  that  they  had  submitted  pro- ;  cent  fi!s„  preferred  stock  and  $102  j  ways,  while  people  are  still  talking 
posals  w-hich,  in  their  opinion,  would  ,  p»r  share  on  ilie  $6  Xh-.st  preferred  I  in  terms  of  billions.”  urged  Robert 
help  to  solve  the  situation  w-hich  ^  for  1942,  a-s  compared  w-lth  $1.12  per  ;  McKee,  a  former  president  of  the 
he  nation  now  faces  as  a  result  of  ;  share  on  the  7  per  cent  and  $0.96  per  I  Vancouver  Board  of  Trade.  “If  we 

.share  on  the  $6  first  preferred  dur¬ 
ing  1941. 

The  1942  carning.s  of  manufac¬ 
turing  subsidiaries  in  the  United  i 


the  full  the  bounties  of  post-w-ar 
f-ommerce,  and  they  feel  that  such 
a  prospect  is  impossible  if  they  are 
George  north  to  connect  w-ith  the  1  shut  off  from  easy  access  to  the  in¬ 
highway  to  Alaska,  built  primarily  |  icrior  end  the  north, 
for  the  purpose  of  rushing  supplies  i  — - 


when  that  time  comes  to  share  to  |  of  electricity  has  risen  to  new  record 

high  levels.  Increased  sales  of  elec¬ 
tric  power  in  the  metropolitan  area, 
i;  is  stated,  has  been  due  to  continued 


north. 

"Now  is  the  time  to  build  high- 


the  fuel  shortage. 

Proposals  Outlined 

The.se  he  said,  in  brief,  were: 
that  arrangements  be  made  to  pay- 


wait  until  after  the  war  it  may-  be 
too  late.” 

‘‘Don’t  fount  The  fosl” 


NEW  RECORD  FOR 
MONTREAL  POWER 


..a;  ... — -  r  -.-  i  ^  J  ..  .r  .  I  "Mavbe  we^rc  crazv,  but  if  wc 

he  men  a  better  w-age  than  is  now  !  states  and  Canada  j  forefaiher.s”  do- 

available  for  colliery- 
improved  w-orking 


y  employment :  ;  president  F’.  S.  Swing,  con- ;  .Tohn.son,  president  of 

..... _  _ _ „  conditions;  on-,sidermg  axc.s  labor  and* opcratuig  |  chamber  of  commerce. 

.sure  on  adequate  .<iupply  of  rationed  i  “Our  forefathers  didn't  stop  at  ob¬ 

stacles:  they  overcame  thorn.  We 
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foods  .-*0  that  the  men  would  be  able  j  companies  arc  engaged  practically 
to  engage  in  the  strenuous  w-ork  of  i  ^99  per  cent  in  war  production, 
mining  without  impairing  their  j  To  increa.se  the  w-orking  funds  of 
health,  and  to  abolLsh  taxation  on  }  the  Automatic  Electric  Co.  tprincipal 
lime  worked  in  excess  of  48  hours  i  manufacturing  .subsidiary)  for  war 
a  week.  Mr.  Jenkins  .say-s  that  Gov-  production,  that  company  .sold  in 
ernment  officials  told  the  labor  rep-  j  1942  $4,000,000  4  per  cent  debentures, 
resentalives  that  these  proposal.s  ■  due  June  1.  1953,  to  two  Insurance 
w  ere  of  a  nature  with  which  they  companies.  Out  of  the  proceeds  the 
could  not  deal.  I  company  loaned  an  affiliated  sales 

He  went  on  to  say  that  gov-ern- 1  company  $1,600,000  to  retire  all  of 
ment  officials  did  not  dispute  that  I  that  company’s  bank  loans  and  the 
ihe  conditions  outlined  were  con- 'balance  wa.s  used  to  replenish  and 
tributing  causes  to  the  shortage  of  |  increase  working  capital.  At  the  end 
labor  at  the  mines,  tout  contended  ^  of  the  year,  $300,000  of  these  deben- 
that  the  pro'posals  of  the  labor  of- 1  jiad  been  retired.  The  subsid- 
fieials  were  not  within  the  sphere 


must  have  roads  for  commerce  as 
well  a.s  for  defence  and  security. 
They  didn’t,  talk  about  costs  when 
they  built  Ihe  Alcan  highway.  Costs 
should  be  our  last  consideration.” 

George  I.  Warren,  commi.ssioner 
of  the  Victoria  Publicity  Bureau, 
emphasized  that  the  Alean  highway 
actually  ran  east  and  west  frem  the 
middle  westei-n  states  through  Ed¬ 
monton  to  Alaska. 

“What  vve  need  is  a  real  Alaska 
highw-ay  to  run  north  and  south  to 
give  the  essential  connection  be¬ 
tween  Ihe  cities  of  the  Pacific 
Northwest  and  the  north,”  .said  War- 


Elcctricity  Oiilpuf  Firsf  Four 
Months  Up  .'59.7  p.c.  from 
Same  1942  Period 


Continued  cxpaivsion  In  wartime 
industrial  activity  in  the  Montreal 
area  is  indicated  in  the  a-anounce- 
ment  by  Montreal  Light,  Heat  & 
Power  Con.solidated  that  production 


upw-ard  climb  in  demand  for  Indus¬ 
trial  purposes. 

Production  of  electrlcfty  by  th« 
company  during  the  first  four 
months  of  1943  rose  to  record  total 
of  1,811.240.000  k.h.  This  wa.s  an  in¬ 
crease  of  39.7  per  cent  over  the  total 
for  the  first  four  month  of  the  first 
v-ar  year,  1940,  which  was  1,296,285,- 
000. 

Production  of  gas  also  has  increas¬ 
ed  further,  partly  due  to  shortage  of 
other  fuels,  and  partly  due  to  in¬ 
crease  in  working  population  in  the 
Montreal  area.  For  the  first  four 
months  of  this  year,  output  of  gas 
by  Montreal  Light.  Heat  and  Power 
Consolidated  rose  to  1,924.532.000  cu¬ 
bic  feet,  an  increase  of  14.6  per  cent 
over  the  1,678,498.000  cubic  feet  total 
for  the  corresponding  period  of  1940, 


Scottish  Highlands  To  Have 
Electricity  After  The  War 


iary  telephone  companies,  operating  . 

of  their  authority  and,  toecouse  of  i  jjj  Canada  and  South  America  con- |  ren. 

hat.  nothing  could  be  done.  j  tinned  to  gain  station.s  during  the  |  Busine.ssmen  in  communities  such 

Mr.  Jenkins  continued  that  a  com-  j  latest  .year.  The  leading  telephone  !  as  Vancouver.  Victoria,  Seattle  .and 
pletp  estimate  of  the  number  j  operating  subsidiary  is  B.C.  Tele- j  Portland  are  increa-singly  aware  of 


iv<‘  effect  to  the  proposals  con 

,  _ _  _ ^  .  .  . . . ,  tained  therein  will  be  introduced 

nnen  w  ho  have  left  the  mines  in  hi.s  j  phone,  controlled  by  Anglo-Canadian  the  fact  that  existing  wartime  routes  :  eariy  this  year, 
district  in  recent  >-ears  ! -pelephone.  to  the  north  are  by-passing  them!  The  committee  recommend.s  the 

other  employment,  is  not  available! 
but  he  expres.sed  the  opinion  that 


Ottawa: — G.  B.  Johnson.  Canadian  |  hoped  that  work,  employing  thou- 
Tradc  Commissioner  at  Glasgow,  i  sands  of  men,  will  be  started  im- 
advises  that  the  report  of  the  com- 1  following  the  end  of  the 

mitlee  on  Hydro  Electric  develop- j  "'’.[-hp  report  hAs  been  very  favor- 
mpnt  in  Scotland  has  boon  acceptcxd  :  ably  rereivod.  It.  Jaunchos  a  schrma 
by  the  governnionl.  LogLslation  to  which,  if  i;uccessfiil,  will  enable 
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the  compulsory  transfer  to  the 
mine.'?  will  affect  some  4,000  men 


who  w-ere  formerly  employed 
District  26  and  18.  The  latter  dis- ; 
trict  is  in  Western  Canada. 


..'ll  I 


no 


Con  uffaleti  Paper  Box.  Arrears. 

7.»»o 

Jun  1 

May  37 

710 

1 

CrnTv  s  Nr.et  Pass  Coal . 

1  5f>  S 

June  2 

M  n  ^ 

1 .  .50 

.5.00  1 

CroK-n  Tni.at  ('o . 

4  no 

1.00  fj 

Juni  30 

•lune 

2  on 

4.00  i 

Jobenture  5cc.  i*nrp.,  Pref.... 

0.00 

S 

.tillv  I 

.Tune  ]0 

5  00 

.5  fif>  1 

ivinite  .Mine.®.  IJnuted  . 

.O.'l 

.Xfav  SI 

■May  13 

O.T 

.06  i 

Pom.  A:  .\ns’lo  Invest..  Pref.... 

.5.00 

1 

June  1 

May  n 

2.50 

5.00 

Dom.  Scottish  Inv..  Preferre<l. , 

1.00 

June  1 

Apr.  30 

1.30 

2..50  { 

Dom.  Fpundrie.>!  A  .steel,  Pref... 

6  00 

3 .  .3(1  q 

Jtine  1 

May  10 

5,00 

6,0(1  I 

T'lanae  5Iine.«.  Limited  . 

.40 

July  .30 

J  20 

1.70  ■ 

Dominion  .'^toje.a.  Lirr.ited  . 

.10 

June  39 

M.av  2+ 

.20 

.20  1 

T'om.  Textile  Co,  L'omnmn  ... 

,5  OO 

1.2.3  q 

Julv  1 

June  .3 

"  7" 

.VfH>  1 

Pom.  Textile  Co..  Prcferi’cd . . . . 

7.<MJ 

1  7.5  q 

July  1.3 

June  1.3 

7.00  j 

Lastern  Steel  Prod.,  Comm.jn. 

.  2.5  q 

June  1 

•May  14 

..50 

2.00 

Unglish  Klectrie  Co.  "A" . 

June  1.5 

.97 

2.  .50  1 

Falconbridpo  Nickel  . 

.0|  f.j 

June  SO 

May  4 

.07*3 

.1.3  i 

BIG  APRIL  GAIN 
C.N.R.  EARNINGS 


delivered  to  As.sociated 
Tel.  &■  Tel.  all  common  stock  it  ow-ned 
in:  Co.  Tclefoncia  dc  Barranquilla, 
Telefonica  del  Pacifico  Co.;  Telefon¬ 
ica  dc  Cartagena  (all  operating  m 


cheap  electricity  from  the  High¬ 
lands  to  flow  to  the  industrial  belts 
of  Central  Scotland;  it  will  arrest) 
the  long-criticizcd  drift  of  industry 
to  the  .South;  and  w-i!l  attrflct  to 
Scotland  business  men  in  search  of 
factory  sites  convenient  to  cheap 


Prior  to  the  end  of  1942,  and  as  a  1  depriving  them  of  ready  access!  setting  up  of  a  non-profit-making 
step  toward  the  complete“iiquidation  '  •f’  territory  that  ha.s  Irarlitionally  i  j)ub'ic;  service  corporation  to  pro¬ 
of  Pan-American  Telephone  &  Tele-  j  ^een  tributary  to  them.  They  arC|  mote  and  control  all  future  hydro- ^ 

graph  a  100  per  cent  subsidiary,  that  h^'tirmed  at  the  prosix-ct  of  t  he  i  electric  developments  in  the  High- ;  power. 

’  ’  'potential  wealth  of  the  Peace  River;  lands  and  adjacent  area.s.  One  of  While  the  bulk  of  Ihe  equipment: 

and  the  5'ukon  being  drained  off  to  i  the  principal  objects  will  be  to  ob-  required  for  this  large  undertaking 

the  eAsf  rather  than  chanelled  down  j  uin  for  the  Highlands,  through  the  |  will  doubtless  be  supplied  by  manu- 

the  coast.  offer  of  clieap  and  abundant  power,  I  facturers  in  Great  Britain,  Cana- 

. . .  ^  .  __  They  are  looking  far  ahead  to  the  a  sliare  in  the  expanding  electro-!  dian  firms,  with  their  long  and 

Colombi^i r "Bogota  Te'j^phone.''^  I  days  of  peace  on  the  Pacific,  when  chemical  and  electro-metallurgical  j  valued  e.xpericnce  in  equipping  sim- 
West.  Indie.x  Teieohone.  Bceota  Tele- '  routes  ai-e  re-established  to  |  industrie.s.  The  scheme  is  intended  ilar  undertakings  in  Canada  may 

the  markets  of  the  world.  They  wish  I  to  be  financially  self-supporting  as  have  the  opportunity  of  sharing  ia 
to  be  in  an  advantageous  position  1  well  as  non-proht  making,  and  it  is  i  the  business,  Mr.  Johnson  states. 


Gross  Up  $10,128,000  from 
Last  Year  and  Net  $2,256,- 
000  Higher  at  $9,334,000 


West  Indies  Telephone.  Bogota  Tele¬ 
phone  owns  all  outstanding  common 
of  Co.  Telefonica  Central,  which  ren¬ 
ders  long  dis-tance  telephone  service 
in  Colombia. 
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Canadian  National  Railways  re¬ 
ports  for  April  of  this  year  oper¬ 
ating  revenue.s  and  net  earnings 
substantially  ahead  of  figures  for 
corresponding  month  of  last  year. 
Cumulative  net  earnings  to  end  of 
April  were  more  than  20G'  in  excess 
of  those  for  first  4  months  of  1942. 


I^lucbcc  Paper  Mills 

May  Get  More  Power 


IMPORTANT  FACTS  ON  PULP  &  PAPER  WAR  E 


Prospects  continue  better  than 
average  that  some,  if  not  all,  of  the 
power  taken  away  from  the  Quebec 
pulp  and  paper  conipanie.s  will  be 
returned  next  month.  No  change  is 
expected  in  the  Ontario  situation. 
No  date  has  been  fixed  for  the  rc- 
Operating  revenues  for  April  are  \  power.  For  the  first  time 


m¥  me 

mps  amiweHm 


,40  j  reported  at  $38,444,000  and  show  an  1  history  the  flood  waters  of  the 


increase  of  $10,128,000  as  compared  !  Saguenay  and  St.  Maurice  Rivers 
with  same  month  last  year.  Opor- 1  have  come  down  at  the  same  time 
ating  expenses  for  month  were  .'$7,-  i  creating  a  problem  because  of  the 
872,000  greater  at  $29,110,000  but  |  interswitching  of  power  between  the 
net  earnings  are  shown  up  at  $9,334,-  j  areas.  Until  the  w^atcr  situation 


I  000  from  $7,078,000,  an  expansion  of  I  an^  other  matters  are  clearcci  up,  the 
'  «■>  exK  non  ...  _  . 
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$2,256,000. 

I  For  the  first  four  months  of  194,3, ;  ^ 

I  operating  revenues  of  the  sjslem  i  ‘  ^ ' 

I  totalled  $134,131,000,  in  comparison 
with  $107,939,000  for  the  similar 
!  period  in  1942,  an  increase  of  $26.- 
212.000.  Net  revenue  to  April  .30th 
of  this  .vear  was  $26,814,000,  as  com¬ 
pared  with  $22,.303,000  for  the  cor- 


dccision  of  the  power  return  is  being 
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Gross  Rail  Earnings 

-Al  Peak  In  February 


Ottawa  —  Gross  revenues  of  Can- 
responding  period  of  1942.  Compar-  j  .adian  railways  in  February  set  a  neiv 
ative  f;gure.s  for  April  and  for  4  ,  peak  for  the  month  at  $53,024,504,  the 

Dominion  Bureau  of  Statistics  re¬ 
ports.  This  was  20.4  per  cent  abov-3 


month  period  follow: 

— Month  of  April 
3043  3042 

$  $  $ 

Op'rallnE 

revenues'  3$, 414, 00(3  2.0,310,000  J0,I2b,OOO 

Dperetinc 

exp^n-e-  20.110,000  21,2,38,000  7, ,072.000 


Net  r-v.  0,334,000  7.078.000  2,256,000 

— Axxregat-  to  April  xoih— 

Operating 

revenue*  134,131,000  107,039.000  26,212,000 
Operating 

expenses  107, ,337.000  83,636,000  21,701,000 


Net  rev.  26,814,000  22,30.3,000  4,311,000 
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Further  Gains  Shown 

Maritime  Tel.  &  Tel. 


Maritime  Telegraph  &  Telephone 
Co.  continues  to  set  new  records,  the 
number  of  stations  in  opieration  at 
the  end  of  March  totalling  56.895.  a 
gain  of  393  over  the  record  total  re¬ 
ported  at  the  end  of  the  previous 
month. 

Long  distance  toll  traffic  handled 
in  March  totalled  180,576  calls,  an 
increase  of  24,990  calls  over  the  same 
month  last  year. 


C.P.R.  Weekly  Burnings 
Show  12.9  P.C.  Increase 
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An  increase  of  .$640,000,  or  12.9% 
is  reported  by  Canodian  Pacific 
Railway  Compa;  y  in  gross  earnings 
for  the  week  ended  May  21  as  com¬ 
pared  with  the  corresponding  period 
of  last  year,  '-btal  in  the  latest 
week  waa  $5,600,000  against  $4,%0,- 
000  a  year  ago. 

Cumulative  gross  income  from  the 
beginning  of  the  year  to  May  21st, 
amounted  to  $10.3.297,0(X)  and  showed 
an  increa.se  of  $10,198,000,  or  10.1% 
over  the  aggregate  for  the  same 
period  of  1942  of  $9.3,099,000,  accord¬ 
ing  to  figures  compiled  from  the 
company’a  weekly  petuma. 


the  figure  for  February,  1942,  when 
revenues  amounted  to  $44,044,269,  the 
previous  top  figure. 

Operating  expenses  increased  to 
$41,720,842  from  $35,281,385  and  the 
ciierating  income  to  $7,238,843  from 
$6,045,912.  Freight  traffic  measured 
in  revenue  ton  miles  was  10.5  per 
cent  heavier  than  a  year  ago  and  a 
daily  basis  21  per  cent  heavier  than 
in  January  this  year.  Passenger  traf¬ 
fic  was  43.3  per  cent  heavier  than  in 
1942;  the  number  of  employees  in¬ 
creased  from  138,255  a  year  ago  to 
155.851  and  the  total  pay  roll  in- 
crea-sed  from  $21,064,757  to  $23,997,- 
850. 


Soo  Line  Reports  A 

Gain,  1942  Earnings 


Moderate  improvement  wa.s  shown 
in  the  earnings  position  of  the  Min¬ 
neapolis  St.  Paul  and  Sault  Ste.  Ma¬ 
rie  Railway  Company  during  1942, 
with  operating  revenues  of  $22,718,- 
000,  compared  with  $19,731iip0  in 
1941.  Expenses  were  also  up,  but  net 
income  before  fixed  charges  amount¬ 
ed  to  $3,971,000  as  compared  with 
$2,444,000. 

In  addition  to  the  fixed  charges 
being  paid  by  the  trustees,  interest 
was  accrued  on  its  bonds,  notes,  ad¬ 
vances,  etc.,  amounting  to  $6,544,711 
at  the  .year-end,  compared  with  $6,- 
551.366  n  year  earlier. 

Total  carload  and  lfs.s-than-car- 
load  freight  look  in  $20,177,000.  com¬ 
pared  with  $17,663,000,  while  passen¬ 
ger  revenue  of  $1,031,452  .showed  a 
gain  of  $374,362  or  56.97  per  cent. 
There  was  an  increase  of  45,54  per 
cent  in  the  niunber  of  revenue  pass¬ 
engers  carried,  due  to  restricted  use 
of  private  automobiles  and  increa.scd 
military  travel.  Increased  fares  be¬ 
came  effective  in  February  of  1942. 


FIGHTERS  AND  BOMBERS’TAHt  OFF' 


FROM  BLUEPRINT  PAPER.  A  MODERM 
FIGHTER  PLANE  REQUIRES  SOME  tO.OOOl 
DRAWINGS  OR  ROUGHLY  ONE  ACRE  OF 
BLUEPRINTS...  A  BOMBER  THREE  ACRES! 


540,000  SQUARE  FEET  of  blueprint  paper 

were  used  before  the  keel  of  Canada’s  first 
corvette  was  laid — enough  to  wrap  it  up! 
Supplying  such  paper — and  the  paper  for 
maps  and  charts— is  just  one  of  the  many  war¬ 
time  jobs  now  being  performed  by  Canada’s 
greatest  peacetime  manufacturing  industry. 


THE  UUIP  AND  UAPER 


INDUSTRY 


CANADA 


IIFE  BOIIDING  MONTBEAtl 


THE  FINANOAL  TIMES,  MONTREAL,  MAY  28,  *1943 


TAKES  NOTE  OF 
RESILIENCY  IN 
WAR  PROGRAM 


Blain  Gordon,  Quebec  C.  M.  A.  j 
Head  Reviews  Production 
Achievements  of  Canada 

CAPACITY  ASTOUNDED 

Switchover  Indicated  With 
Further  Expansion  of  Facil- 


Bond  Market 


Trading  Selective,  Turnover 
Light  —  Advance  in  Al¬ 
berta  Issues  Features 
Government  List  —  Colo¬ 
nial  Steamships  Redeems 
Bonds  —  Western  Grain 
Bondholders  to  Meet  June 
15 

TRADING  in  bonds  has  been 


Social  Security  and  Private  QUARTER’S  GAIN 


Enterprise 


CAN.  BREWERIES 


ilies  in  Other  Fields  Necess-  during  the  p^t  with  abolition  of  unemployment  wiih  his  wish  that  private  enterprise 

ary— Transition  Problems  mwindal^  have  Preserved!  Obviously  he  oelieves  that  a  limited  system  of  stale 

_  beiiei  graae  piovinciais  na\e  control  and  private  enterprise  are  not  incompatible  In  our  national 


Achievements  in  the  establishment 


tion  of  the  Victory  Loan  campaign. 


Of  a  wartime  manufacturing  Indus-  provincial  lists  a  flurry  in  '  Under  the  O'peration  of  the  private  enterprise  system  some  hills 

try  and  the  need  for  keeping  the  Albertas  has  been  a  feature.  Among  'aheys  in  the  business  trend,  and  consequently  in  employmen:. 

war  production  program  resilient  in  utimips  price  changes  have  been  inevitable.  Taken  in  conjunction  with  the  natural  effects  of 

keeping  with  need  for  switching  out-  mixed  'with  Canada  Northern  developments  of  new  machinery  and  new  procc.sscs  upon  employment, 
put  in  accordance  with  changes  in  powers  in  fair  demand  and  advanc-  i*^  hardly  seems  likely  that  the  maximum  of  seven  per  cent  unemploy- 
military  requirements  were  referred  cjightly  In  the  ind'ustriaLs  Can-  ment  —  and  that  for  only  a  limited  period  —  ■  hich  Sir  William  sub- 
to  by  G,  Blair  Gordon,  chairman  of  a-^jan  Locomotives  and  Canadian  ®  prime  requisite  for  the  success  of  a  social  security  j'lan, 

the  Quebec  Division  of  the  Cana-  vic'kers  have  shown  strength.  The  vould  be  guaranteed  under  any  system  of  entirely  free  private  enier- 
dian  Manufacturers  Association  at  papers  have  fluctuated  up  and  down  P'-'ise.  The  answer,  on  the  face  of  it,  is  that  a  ertain  degree  of  govern- 
the  annual  meeting  of  that  body  held  during  the  week  closely  following  control  and  or  government  palernaii.sm  must  be  maintained 

in  Montreal  during  past  week.  Post-  ;sjew  York  market  trends.  which  will  aim  at  keeping  employment  up  to  the  requisite  level 

war  planning  and  government  con-  ‘  .>  4.  .5.  ’  whether  or  not  available  labor  can  be  absorbed  by  privately  owned 

trols  also  received  attention.  In  the  Province  of  Alberta  issues  have  industry. 

latter  connection  Mr.  Gordon  made  taken  on  renewed  life  in  recent  Sir  William  does  not  indicate  how,  in  his  opinion,  such  a  dual  sys- 

a  plea  for  preservation  of  free  cn-  trading.  Lost  week,  these  issues  tern  can  be  successfully  maintained  —  in  what  way  the  state  should 
terprise  after  the  war,  as  justifica-  moved  up  1  to  2  points,  and  this  endeavour  to  maintain  employment  in  periods  when  it  cannot  be  fully 
lion  pointing  to  the  part  played  by  week  further  gains  of  several  points  absorbed  by  private  enterprise.  Has  he  in  mind  a  program  of  public 
Industrial  management  in  working  have  been  recorded.  The  conference  works?  That  will  involve  the  maintenance  of  a  high  taxation  strii'-- 
out  and  maintaining  in  operation  the  of  Alberta  officials  with  iinancial  lure  and  will  imperil  the  efficiency  of  private  industry  and  business, 
war  production  program,  men  at  New  York  and  with  govern-  Or  does  he  envision  the  State  remaining  in  the  captal  good-s  produ'-tion 

Dealing  wdth  the  war  production  ment  officials  at  Ottawa  set  in  mo-  field  with  the  plants  which  it  has  financed  for  war  production?  That, 
effort  of  the  country  the  Quebec  finn  some  buying,  jn  anticipation  of  course,  would  mean  competition  for  private  enterprise  from  the 
C.M.A.  head  said  m  his  address:  “We  that  efforts  would  be  made  to  government. 

have  to-day  not  only  the  foundation  straighten  out  the  default  situation  Sir  William  enphasises  his  opinion  that  planning  for  social  s=cur- 


have  to-day  not  only  the  foundation  straighten  out  the  default  situation  Sir  William  enphasises  his  opinion  that  planning  for  social  s=cur- 

but  the  superstructure  of  a  wartime  in  that  province  Follo'ving  the  tty  must  not  await  the  end  of  th®  war,  and  in  this  he  has  a  host  of 
manufacturing  industry  Our  supply  death  of  Premier  Aberhart,  there  supporters  In  his  views  on  employment  he  poses  a  txkhsh  problem 


SINCE  the  terms  of  the  Beveridge  report  were  first  made  avail-  Xet  After  Charges  For  3 
able,  the  feature  which  has  been  most  intensivciy  discussed  ha.s  been  Mnnihs  FnHeH  Anril  *101  h 
the  thesis  upon  wiiicli  the  entire  plan  depends  —  that  mass  unemniov-  L'  ^  ♦  ciqi  1  q- 

ment,  or  continuous  unemployment  of  more  than  a  fractional  propor-  '  P  at  JMol.Io/  1 

tion  of  the  population  must  be  avoided  for  the  succes-s  of  any  yrlume  T 

of  social  security.  Employers  of  labor,  and  bodies  reprcseniaiive  of  Toi'onto.  Canadian  Breweries 
that  class,  have  expressed  doubts  whether  private  enterprise  can  hope  !  Limned  reports  for  the  second  quar¬ 
to  achieve  such  an  objcctiv.e  and  continue  to  function  cffoclivch.  Sir  i  company  s  current  iiscal 

William  Beveridge,  architect  of  the  plan  who  is  now  in  Canada,  an-  three  months  ended  ^April 

parently  is  inclined  to  agree  with  them.  At  the  same  time,  however,  -w.  19-1.1.  net  earnings  of  ?lol.l3i,  an 
he  makes  plain,  M.ia.  ni..  i.iioie  uachgrour.d  and  past  record  would  |  increase  from  earnings  of  S104,41-l 
suggest  without  any  Vvorus  from  himsoif" —  that  he  desires  to  sep  pri-  j  f'0*>'C-’Pond  ng  quarter  of 

vate  enterprise  kept  alive.  How  then  doe.s  he  reconcile  his  demand  ^  i'”' 

for  abolition  of  unemployment  with  his  wish  that  private  enterprise  't*®  same  da.e  of  $28i,- 

be  preserved!  Obviously  he  oelieves  that  a  limited  system  of  stale  were  up  from  5210.4. 1  for  sim- 

control  and  private  enterprise  are  not  incompatible  In  our  national  ""i"  ’’lohfhs  of  the  year  before.  , 

economy.  profits  frem  operations  and 

..  ...  .  .  .  ,  _  _ _ .  other  income  for  the  quarter  lota!- 

Cnder  the  ojceration  of  he  private  enterprise  system  some  hills  53,.;o,;,3o,  ,hero  was  provided  for 

and  valleys  m  the  business  trend,  and  consequently  in  employmen.,  intor^^t  <?>i  <5S7-  apiimpiTi in.i  ci-’a- 
are  inevitable.  Taken  in  conjunction  with  the  natural  effects  of  411 

developments  of  new  machinery  and  new  procc.sscs  upon  employment,  profits  taxes  (nc-  le.ss  refundah''- ’ 
it  hardly  seems  likely  that  the  maximum  of  seven  per  cent  unemploy-  ,S235,n(X)  and'  for  minority 

ment  —  and  that  for  only  a  limited  period  —  ■  hich  Sir  William  suo-  jpterrsi  903  In  ihe  eorrespond- 
mits  as  a  prime  requisite  for  the  succcs.s  of  a  social  security  j-lan,  ,  ouaricr  of  194  >  oDerafin-’  m-ofil 
could  be  guaranteed  under  any  sy.stem  of  entirely  free  private  enter-  ^-rnounted  to  ,5420,- 

prisc.  The  answer,  on  the  face  of  It,  IS  that  a  crtain  degree  of  govern-  jpiprcsl  .I'Hl  801  •  depreciation 

ment  control  and  or  government  paternali.sm  must  be  maintained  5i:-,4,, 10.4  and  esl.matcd  iiuome  and 

which  will  aim  at  keeping  employment  up  to  the  requisite  level  excess  profits  taxes  S153O0O  i 

whether  or  not  available  labor  can  be  absorbed  by  privately  owned  '  profits  of  .82W!720  for  the  six 
industry.  month.s  ended  April  30,  1943  are 

Sir  William  does  not  indicate  how,  in  his  opinion,  such  a  dual  sys-  .Tfin-  provid.ng  .543.912  for  interest; 

tern  can  be  successfully  maintained  —  in  what  way  the  .state  should  S2T0.9.59  for  depreciation;  5620, .50U 

endeavour  to  maintain  employment  in  periods  when  it  cannot  be  fully  ,pet  less  refundab'e  portion)  for 
absorbed  by  private  enterprise.  Has  he  in  mind  a  program  of  public  pstimated  income  and  excess  profits 

works?  That  will  involve  the  maintenance  of  a  high  taxation  strup-  1  and  ,514,039  for  minority  intrr- 
ture  and  will  imperil  the  efficiency  of  private  industry  and  business,  j  03(5,  in  the  six  months  end^d  April 
Or  does  he  envision  the  State  remaining  in  the  captal  good-x  production  j  ,30.  1942,  provision  for  estimated  in¬ 
field  with  the  plants  which  it  has  financed  for  war  production?  That,  |  come  and  excess  profits  taxes, 
of  course,  would  mean  competition  for  private  enterprise  from  the  !  amoun'ed  to  5335.0on.  | 

government.  _  j  Balance  sheet  at  April  30,  1343,' 

Sir  William  enphasises  his  opinion  that  planning  for  social  s=cur-  |  compared  uith  Apr;!  30.  1942,  in- 
ity  must  not  await  the  end  of  th®  war,  and  in  this  he  has  a  host  of  !  d.cates  an  improvement  in  the  com-  j 

supporters.  In  his  views  on  employment  he  poses  a  txklish  problem,  i  pany's  liquid  and  financial  position  i 


YOU  ARE  CORDIALLY  INVITED  TO 
CALL  OR  WRITE  FOR  OUR  BOOKLET 

Your  1943 

INCOME  TAX 


1942  TAX  ADJUSTMENTS 

It  contoins  much  informotion  you  will  need  to  hove 
and  act  upon  before  the  end  of  June. 

Let  u*  help  you  to  adjust  your  1942  tax  and  tils 
your  return  tar  1942  before  June  30,  1943. 

Crown  Trust 

Company 


Executors 


T  ru-stees 


MONTREAL 


Financial  Agent: 
TORONTO 


and  munition-making  capacity  have  ^vas  some  speculation  that  a  re-  «'hich  will  call  for  a  gi'eat  deal  of  thought,  patience  and  compromise  Net  v.orkmg  c.apital  of  .52,004,010 

literally  astounded  the  United  Na-  vamped  government  administration  on  all  sides.  sn  increa.7=  from  51.643.214  Fund 

■tions  and  are  serving  in  ever  increas-  might  be  more  willing  to  seek  an  _ _ _ _ _  d®bt  has  b®en  reduced  In  5175.600 

ing  quantity  the  needs  of  our  fighting  equitable  agreement  with  the  bond-  r\r  ir  1.  ,r  T<i  51300.000  and  bank  loans  from  5 

forces  and  those  of  our  allies.  The  holders.  Economic  conditions  m  Al-  Terms  Of  Exchange  Lolonial  Sieamsnips  10  ,337.37,5  to  ,56,35.900.  Cash  is  up  fre 

technical  competence  and  the  versa-  berta  have  improved  considerably  IVTapKiimori  Stcpl  *  Redeem  Its  G.M.  Bonds  563.028  to  5208,357  and  inventor 

tillty  of  Canada's  manufactui-ing  since  the  election  which  carried  the  ^  McKellar,  secretary  of  from  53,035.061  to  53,457,322.  w: 

have  been  proved  in  brilliant  fashion.  Social  Credit  government  to  power.  -  Colonial  Steamships,  Limited  ad- ,  investments  down  from  51.206,307 

Literally,  it  has  shown  itself  capable  4.  4,  4.  Preferred  and  common  shares  of  vises  that  notice  is  given  that  the ,  SS46.639.  Net  work.ng  capital  po 

of  producing  anything  which  oiu'  na-  -----  ^  .  _  _  __  _  .  _  ...  ,  ... 


on  that  planning  lor  social  s=cur-  |  comparea  uitn  Apr;!  oij.  1'342,  in-  llfinfri  PPPP/IT  All 

war,  and  in  this  he  has  a  host  of  !  d.cates  an  improvement  in  the  com- j  WAIc  V  M  p  H  H  I  I  IIN 

ment  he  poses  a  t.cklish  problem,  pany's  liquid  and  financial  position  i  *•  All  ij  iJl  1  liv  1  1/il 

thought,  patience  and  compromise  Net  v.orkmg  c.apit.al  of  ,52,004,018  is!  mr mi*  «  «t 

an  increa.m  from  51.643.214  Fund.’d  \Tlirif  pYrUAW|:k 

- -  d®bt  has  b®en  reduced  In  5175.600  iJ  1  1/ vIV  liAvll/kll llli 

I  •  1  c.  _  Ti  51300.000  and  bank  loans  from  31.-' 

Colonial  Steamships  1 0  ,337.37,5  to  .56,35.900.  Cash  is  up  from  ' 

Redeem  Its  G.M.  Bonds  563.028  to  5208,357  and  inventories  |  Chaii;man  of  Montreal  Market 

.Tohn  O.  McKellar,  secretary  of  from  S-.935.061  to  53,457,322.  with  I  Points  to  Reduction  in  Mem-  j 

Colonial  Steamships,  Limited  ad- ,  investments  down  from  51.206,307  to  bers  and  In  Personnel 


Terms  Of  Exchange  i  Colonial  Steamships  lo  |  Caih  is  up  fron 

On  MarKiiitinn  Stopl :  Redeem  Its  G.M.  Bonds  563.028  to  5208,357  and  inventories 

j  .Tohn  O.  McKellar,  secretary  of  from  59,035.061  to  53,457,322.  with 

-  Colonial  Steamships,  Limited  ad- ,  investments  down  from  51.206,307  to 

Preferred  and  common  shares  of  vises  that  notice  is  given  that  the ^  SS46.639.  Net  work.ng  capital  posi- 


Market.  made  a  survey  of  their  mem¬ 
ber  firms  in  December,  1342  The  re¬ 
sult  of  this  survey  e  as  as  folloxs: 
Member  firms  and  members  as  at 
September,  1333—93,  member  fums 
and  members  as  at  December.  1942, 
73 

The  chairman  exprersed  his  hearty 
thanks  to  the  governing  commlttes 
for  their  co-operation  and  assistance 


EXTEND  CANADA  BUD  OFFER 


iv  iKis  biiuwn  wseu  capauic  4,  4,  4,  i^reierrco  ano  common  snares  01  vises  that  notice  is  given  tnat  tns . tapi  ai  posi-  _  jj,  directing  the  affairs  of  the  ex- 

of  producing  anything  which  oui- na-  Colonial  Steamships,  Ltd.,  through  MacKinnon  Steel  Corp.  Ltd.  have  company  will  redeem  on  July  1.  1343,  tion  compares  as  follows:  At  f  tv,,  aai  '  change  durmc  the  rear 

tion  and  allies  may  require  under  the  secretary,  John  O.  McKellar.  been  removed  from  trading  on  the  pursuant  to  the  provision  of  the  mort- !  Capital  account  reflects  the  offer!  annual  meeting  01  me  Monirea.  _ 

conditions  of  modern  warfare.  Ob-  has  announced  that  the  company  Montreal  Stock  Exchange.  This  is  a  gage  deed  of  trust,  executed  by  the!  made  to  stockholders  of  Canada  Bud ,  Stock  Exchange  the  chairman.  An-  -vxrvn  ravAna  bi’t»  rtrrrn 
Etinate  bottlenecks  have  been  forced,  will  redsom  on  July  1,  1943,  all  of  result  of  ratification  of  a  plan  of  company  and  Montreal  Trust  Com-  Breweries  Limited  for  exchange  of  ;  drew  S.  Beaubicn,  sUted  that,  in  the  *-^**“^"  Canada  BCD  OFFER 
Ecientific  riddles  have  been  solved,  the  company’s  outstanding  6%  gen-  capital  reorganization  under  terms  panv,  as  trustee,  all  of  the  com-!  their  shares  for  tnose  of  Canadian  I  of  governing  committee  Vvi/.n<;ir.n  tn  tnno  is  hn, 

administrative  complexities  have  era!  mortgage  20-year  anking  fund  of  which  shareholders  ^f  MacKinnon  panv's  six  per  cent  general  mortgage  j  Breweries  Limited.  Number  of  com-  .i  "  «  j 

been  straightened  outr-all  under  the  bonds,  scheduled  to  mature  January  steel  are  being  given  cash  and  sc-  20-ycar  sinking  fund  bonds,  whi-himon  shares  outstanding  has  in-“;  most  important  that  the  na-  on  shareholders  of  Canada  Bud 
remorseless  pressure  of  time.  1,  1954.  Redemption  price  is  102  and  curitics  of  a  new  company,  MacKin-  are  prescribed  to  mature  on  January  |  creased  from  675,195  at  October  36,  |tional  securities  markets  that  have  cimiica,  it  us  announced. 

“The  central  task  now  is  to  enlarga  accrued  interest.  non  Structui-al  Steel  Company  Ltm-  1.  1954.  at  the  redemption  price  ot  1942,  to  712.32,3  shares  at  April  30. !  been  built  up  over  a  long  period  of  proposal  each  share  of  Can- 

the  scale  of  output  in  certain  fields.  .j.  4.  4.  ited  on  the  following  basis:  10265  of  principal  amount,  together  1943.  and  preferred  from  16.3,200  to^  years  should  be  maintained  during  “ud  would  be  exchanged  for  one 

A  general  reshuffle  of  the  industrial  A  meeting  of  holders  of  first  va/.h  char/,  nf  7  nar  eeni  nreferrerf  with  interest  accrued  and  unpaid  to  170.611  shares.  The  exchange  is  1  the  war  period  in  an  efficient  oper-  common  share  and  one-fifth  one 


4.  41  4.  ited  on  the  following  basis:  10265  o’f  principal  amount,  togeth®r  1943.  and  preferred  from  16,3.200  to  years  should  be  maintained  during  j  ada  Bud  would  be  exchanged  for  one 

A  meeting  of  holders  of  first  rarh  chare  of  7  ner  cent  ^referred  "'ith  interest  accrued  and  unpaid  to  170.611  shares.  The  e.xchange  is  1  the  war  period  in  an  efficient  oper-  common  share  and  one-fifth  of  one 

.-..I - Each  share  or  7  per  cent  preierrea  I  - ^ - 1  still  taking  place,  the  time  for  doing!  ating  condition.  Mr.  Beaubicn  re-  share  of  preference  stock  of  Cana- 


side  of  the  Canadian  war  effort,  fea-  mortgage  series  A  bonds,  of  West-  L,f  MacKinnon  Steel,  on  which  divi-  redemption  date 


turing  a  shift  in  emphasis  but  no  ern  Grain  Co.,  Ltd.,  has  been  called  riprTHT'have  hppTr'nai'd'^at  tlVe'^rate  of  Payment  of  the  redemption  price  so  having  been  e-xtended  to  June  13,  i  called  that  a  survey  had  lately  been  d'an  Brenerics. 
diminution  in  total  effort,  would  ap-  for  June  15.  lo  be  held  at  the  office  r™.  vparc  with  ar.  and  interest  will  be  made  at  the  maMi!  1943.  made  by  a  manpower  committee  ol  ________ 

pear  to  be  the  order  of  the  day.  That  of  the  trustee,  Montreal  Trust  Co.,  --arc  amoimtinir  to  about  '«43  as  of  office  of  the  Canadian  Bank  of  Com-j  - -  —  the  slock  exchange  in  Great  Britain,  | 

Canada  may  be  forced  to  make  cer-  Winnipeg.  Forms  giving  details  of  j  jg^2  .^^21  receive'  (a>  $15  T6erce  in  Toronto,  Montreal  or  Win-  N.  L.  NATH.ANSON  DE.AD  and  the  report  of  this  committee  in  • 

tain  changes  in  the  near  future  ap-  the  reorganization  plan,  and  other  thrp’-nnarter  share  5  ner  n'Peg-  1  -  , 

pears  to  be  in  immediate  prospect—  necessary  documents,  have  been  ppv,t  nrefprrerf  ""of  MocKinnon  struc-  -  '  Toronto  —  N.  L.  Nathanson,  presi-  “The  efficient  maintenance  of  the 

switching  factories  to  nevj  production,  made  available  to  bondholders.  tm-ai  <3tpp)  anri  id  two  shares  of  OUawa  —  The  Dominion  Bureau  of  '  dent  of  General  Theatres  Ltd.  and  |  services  of  the  Slock  Exchange  is  ne- 

aiTesting  the  production  of  some  war  4.  4.  4.  ivneTCinnon  <?tniriiirat  <-tepi  mm-  Statistics  reports  production  of  ran-  |  former  president  of  Famous  Players  cessary  to  the  national  effort.  Re- 

materials  and  generally  reshuffling  United  States  demand  for  Cana-  centrated  whole  milk  and  by-prod-  j  Canadian  Corp.  died  here  this  week.  I  duction  of  staff  has  been  earried  .so 

much  of  the  industrial  machine  built _ .  i^arp  of  MacKinnon  Steel  April  amoimting  to  24,-  j  Mr.  Nathanson  wa.s  a  leading  figure  i  far  that  the  possibility  of  furtlicr 

up  since  the  outbreak  of  hostilities,  rvnmpnf  and  the  rooneration  of  la.  "!.-Tn%p,.«i,.p  pr.»  half  ch,,./^  132.912  pounds  compared  with  17.-  1  in  theatrical  and  motion  picture  dis- ;  contribuiion  is  necessarily  limited.” 

That  there  will  be  problems  result-  "or^  cooperation  of  la-  in  the  preceding  month  and  |  tributmg  fields  in  Canada  for  many  |  The  Montreal  Stock  Exchange,  m 


merce  in  Toronto,  Montreal  or  Win- !  N.  L.  NATHANSON  DE.AD  and  the  report  of  this  committee  in 
nipeg.  I  - -  part  said: 

-  I  Toronto  —  N.  L.  Nathanson,  presi-  “The  efficient  maintenance  of  the 

Ottawa  —  The  Dominion  Bureau  of  |  dent  of  General  Theatres  Ltd.  and  |  services  of  the  Slock  Exchange  is  ne- 

Statistics  reports  production  of  con-  |  former  president  of  Famous  Pla.vcri  cessary  to  the  national  effort.  Re- 

centrated  whole  milk  and  by-prod-  ]  Canadian  Corp.  died  here  this  week.  I  duetion  of  staff  has  been  earried  .so 


'  1^,1.  ic  nB.-itahio  6f  MacKinnon  Structural  Steel  com- 

mg  from  thio  transition  is  mewtabli,.  j,,  address  of  Hugh  Crombie,  mon. 

That  they  will  be  solved  with  a  mini-  chairman  of  the  Montreal  Branch  of _ _ 

mum  of  unemplo.vment  is  also  to  be  C.M.A  particular  reference  was 

expected.  It  is  to  be  hoped  that,  to  tjaat  section  of  federal  Bill  George  Weston  Plans 

whUst  there  is  a  full  appreciation  of  ^o.  7  which  amends  the  Department 

the  necessity  of  this  programme  oi  Munitions  and  Supply  Act  and  Preferred  Stock 

transition  in  the  mterests  of  the  wa:-  provides  for  compulsory  re-negotia-  - 

economy,  there  will  be  a  mmimum  contracts.  "No  manufacturer,’  Toronto: — Shareholders  ot  George 

of  mdustrial  casualtiec  [.jg  -wishes  to  make  any  unfair  Weston  Lmiited,  at  a  special  meet- 

.  Quebec’s  Contribution  !  or  unreasonable  profits  and  the  Ex-  mg  to  be  held  May  31,  are  being 

’  The  province  of  Quebec,  Mr,  Gor-  cess  Profits  Tax  Act  was  enacted  for  asked  to  approve  an  increase  in  th® 
don  pointed  out,  has  contributed  m  the  purpose  of  recovering  for  the  authorized  preference  shares  from 
no  small  measure  to  the  pool  of  mu-  Treasury  any  such  excess  profits.  17.500  to  35.000. 
niiions  and  supplies  of  wai',  produc-  Similarly,  no  manufaciurer  objects  In  a  letter  to  stockholders,  R.  A. 
ing  in  great  volume,  aircraft,  tanks,  to  the  principle  of  re-negotiation,  Robertson,  secretary,  points  out 
bombs,  guns  and  ammunition;  build-  and,  in  fact,  there  have  been  many  that,  if  the  by-law  is  approved,  it 
ing  sliips;  manufacturing  a  wide  [  instances  where  manufacturers  have,  is  intended  to  issue  sufficient  of 
range  of  military  supplies;  supplying  |  of  theii-  own  accord,  suggested  re-  the  new  preference  shares  to  pro- 
w-ar  minerals;  and  occupying  a  key  negotiation.  vide  funds  to  retire  Ihe  funded  debt 

position  in  production  of  water  power  I  “If  re-negotiation  is  to  be  adopted  of  subsidiaries,  amounting  at  pres- 
aiid  in  forest  products.  I  as  a  principle,  it  should  apply  to  all  ent  to  $1,561,025.  He  states  this 

On  the  subject  of  post-war  plan-  contracts  and  equally  to  all  contrac-  action  will  relieve  the  company  and 
ning,  he  said  in  part:  “While  our  !  tors,  otherwise  it  would  be  discrim-  its  subsidiaries  from  fixed  charges 
first  concern  continues  to  be  the  pro-  inatory.  on  such  funded  debt,  and  is.  in  the 

secution  of  the  war,  consideration  is  "It  would  appear  that,  if  the  prin-  opinion  of  directors,  in  the  interests 
being  given  the  problems  with  which  ciple  is  adept^,  it  should  properly  of  holders  of  both  preference  and 
we  are  likely  to  be  faced  in  the  im-  follow  the  United  States  form  and  common  shares, 
mediate  post-war  period.  The  swing  be  related  to  the  manufacturers’  The  new  preference  shares  are  to 
back  from  war  to  peace  activities  is  over-all  profit  position  on  war  work,  rank  in  all  respects  pari  passu  with 
going  to  make  tremendous  demands  “It  is  suggested  that  the  Minister  the  presently  authorized  and  oul- 
upon  the  nation  and  w’e  Canadian  of  Munitions  and  Supply  should,  standing  preference  shares. 

manufacturers  must  be  prepared  to  without  delay,  make  known  to  in- - 

meet  these  demands.  The  prepara-  dustry  generally  to  what  extent  he  rjF  I  n  P  T 

tion  of  a  detailed  blue-print  of  post-  might  intend  to  use  the  powers  of  tAeuempiioiis  a  •  • 

war  plans  would  be  quite  impractical.  |  compulsion  given  to  him  by  this  Act,  Jn  Savilics  Certificates 

because  we  cannot  predict  wdth  any  1  and  particularly  with  reference  to  ^ 

degree  of  accuracy  the  conditions  'ac  the  re-opening  of  contracts  which  ’  »u  v  • 

may  have  to  confront.  Nevertheless.  |  have  been  completed  and  the  terms  Ottawa.  —  From  the  beginning  ot  j 

without  impah-ment  of  the  war  ef-  ;  of  which  contracts  have  previously  tv."''*/: 

fort,  constructive  policies  can  be,  and  j  been  agreed  upon  between  the  Min-  dians  purchased  53_,604,<16  worth  of  j 


925.797  in  the  preceding  month  and  |  tributmg  fields  in  Canada  for  many  |  The  Montreal  Stock  Exchange,  In  ,  CALGARY 
23,988.533  m  April  last  year.  *  years.  i  co-operation  w-ith  the  Montreal  Curb  ^  l_ _ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiters  and  Valuators 
Eifarcs  Managed 

CALGARY  CANADA 


\\\' I  ^ 


Redemptions  Of  15  P.C. 

In  Savings  Certificates 

Ottawa.  —  From  the  beginning  of ; 


without  impah-ment  of  the  war  ef-  ;  of  which  contracts  have  previously  : 

fort,  constructive  policies  can  be,  and  j  been  agreed  upon  between  the  Min-  dians  purchased  S3_,604,<16  worth  of  j 
as  a  matter  of  fact,  are  being  for-  lister  and  the  manufacturer.  To  the  VVar  Savings  Stamps  and  $2  (,o  i.-| 

mulated,  I  extent  that  such  compulsory  powers  ^purchase  value,  of  certifica  , 

“Your  association  is  likewise  cur-  j  are  made  use  of  by  the  Minister,  the  according  lo  a  rctuin  a  ^^d  in  j 

rcntly  engaged  in  the  study  of  this  financial  position  of  industry  is  very  I  of  Commons  this  w 

/inrcHnn  vivirfi,,  alivo  t/,  ^  The  valuG  of  Stamps  redeem®d 


question,  vividly  alive  to  the  faCi  I  uncertain. '■  ,,  ‘“e  laiuc  -  J '  . 

that  industry  has  a  large  share  of  the  The  report  of  the  Montreal  Branch  use  in  «.>- ni  anH 

responsibility  of  planning  for  the  |  here  points  to  the  fact  that  the  prob-  S%aW?gr  Cert  meats  rede^^^^ 
post-war  period  and  conscious  of  the  ;  icm  of  refinancing  of  City  of  Mont-  ..".ort  in  «-'n404  o-q 
fact  that  every  effori,  should  be  ex-  real’s  debt  is  still  unsolved  and  em- 

erted  now  to  minimize  the  economic  phasizcs  that  any  undue  delay  in - — 

and  social  dislocations  certain  to  ob-  solving  this  problem  is  bound  to  re-  ^jian  bonds  continues  active.  Latest 
tain  when  victory  has  been  won.  The  fleet  adversely  on  the  ci-edit  of  the  figures  revealed  lhat  net  imports 
various  standing  committees  of  .vour  city.  “As  induslrialisls,"  it  says,  “we  of  capital  through  international 
association  are  actively  engaged  ui  are  all  concerned  with  the  financial  security  trade  between  the  two 
approaching  post-war  problems  and  stability  and  progressive  prosperity  countries  amountc.d  to  $26,700,000 
are  nov;  reporting  to  the  co-ordin-  of  our  city.  ’We  earnestly  hope  that  for  the  first  two  months  of  this 
ating  committee  on  reconstruction,  the  City  Fathers  will  find  an  early  year.  This  was  well  ahead  of  the 
including  thereon  the  chairmen  of  solution  to  the  settlement  of  Mont-  kmilar  caplial  inflow  in  early  part 
the  said  standing  commitices  and  real’s  financial  difficulties  which  will  of  last  year.  Detailed  figures  have 
certain  other  members  as  the  com-  result  in  the  rehabilitation  of  its  fin-  shown  that  bulk  of  purchases  by 
mittee  in  question  has  deemed  ad-  ances  and  credit.”  U.S.  investors  was  high  grade  bonds, 

visable  to  add.  j _ _ _  _ 

^  Laying  Post■A^a^  Plans  '  a  *  j.  *  T  T  J 

individual  Plants  and  branches  of  |  J  f^USt  CO*  ASSOClUtlOKl  tTeCLCl 
Industry  are  also  laying  plans  for  the  ,  ^ 

^  “As  retiring  chanmM  of  the  Que-  SctyS  ludUStty  MUSt  SUYViVC  ] 
bee  Division,  Mi’,  Gordon  said  111  his  »/  \ 

addi'C^,  “I  deem  it  meumbent  upon  - 

myself  to  make  reference  in  brief  Toronio  —  “Employees  for  their  changes  in  Canada,  he  said  ’Free 
fashion  to  the  restrictions,  controls,  own  protection  have  a  much  greater  enterprise  can  no  longer  contm-ae  an 
and  other  prohibitions  under  which  interest  in  the  survival  ef  businens  appeasement  policy  or  remain  silent, 
industry  is  presently  functionmg.  than  the  owners,"  said  C  S  Hamil-  but  can  and  must  discredit  tlie  tS-tia- 
Whilst  1  am  fully  conscious  of  the  ton,  retiring  president  of  the  Trust  gegue  and  agitator.  Business  has  been 
fact  that  tlis  dictates  and  needs  of  Companies  Association  of  Ontario,  a:  unfairly  blamed  by  the  public  and  by 
wartime  economy  have  perhaps  ne-  the  annual  meeting  here.  In  support  tome  politicians  for  the  collapse  of 
cessitated  the  introduction  of  these  of  that,  he  eaid  a  sui’vey  of  national  1923  and  the  subsequent  long-drawn- 
regulatory  measures,  they  are  never-  Income  prepared  by  the  U.S.  Depart-  out  depression,  Capitalism  has  been 
Iheless  the  very  antithesis  of  the  hb-  ment  of  Commerce  shows  that  83''2C  misunderstood,  its  advantages  have 
erty  of  the  individ-aal  under  a  demo-  per  every  dollar  of  national  income  not  been  adequately  explained,  while 
cratic  state,  I  feel  strongly  that  if  paid  out  goes  to  emplo.vees,  and  he  its  efforts  have  been  magnified  and 
free  enterprise,  which  has  such  an  expected  similar  conditions  would  distorted  to  an  extent  that  even  the 
outstanding  record  of  past  and  cur-  apply  in  Canada.  word  is  repugnant  to  many  people  . . 

rent  achievements,  is  to  enact  the  Dealing  with  the  problems  of  trust  During  these  years,  there  has  been 
role  w'hich  it  will  undoubtedly  be  companies,  Mr.  Hamilton  recalled  deliberate  misrepresentation  by  the 
called  upon  to  fill,  these  shackles  that  "in  the  past  it  has  been  the  im-  theorist  and  the  agitator  of  even  the 
must  be  removed  from  business  as  pact  of  succession  duties  upon  bene-  best  intentions  and  honest  efforts  ol 
soon  as  reasonably  possible  with  the  ficiaries  which  has  concerned  the  business  leaders.” 
return  of  peace.  testator.  Today,  however,  we  realize  O  E  Manning,  Owen  Sound,  man- 

“Tremendous  problems  will  un-  the  serious  effect  that  income  taxa-  aging  director  of  Grey  «•  Bruce  Trust 
questionably  fare  the  country  after  tion  is  having  upon  the  welfare  of  &  Savings  Co.,  was  elected  president 
the  war.  1  believe  that  private  en-  fhoce  who  are  or  will  be  dependent  to  succeed  Mr.  Hamilton.  Other  offi- 
terprise  can  and  will  solve  these  upon  the  mcorne  from  estates  and  cers  elected  were:  H.  A  Clarke,  Na- 
problems  provided  It  is  given  suffi-  trusts.”  tional  Trust  Co.,  vice-president.  L.  G. 

cient  freedom  of  action  by  the  gov-  j  Concerning  possible  economic! Doodenough,  Toronto.  sec’y-Lreasurer. 


Mr.Tait  wouldn't  wait! 


Mr.  TAIT  is  a  patriotic  Canadian.  If 
you  told  him  he  was  sabotaging  the  war 
effort  he’d  be  highly  incensed.  But,  like 
many  another  thoughtless  user  of  long 
distance,  he  has  a  habit  of  picking  up 
his  oflSce  telephone,  telling  the  operator 
to  put  through  a  long  distance  call  and 
then  going  away  from  his  desk.  ^ 


When  the  connection  is  made  he 


can’t  be  found!  The  result  is  delay, 
annoyance,  expense  and — worst  of  all  — 
the  imnecessary  tieing  up  of  telephone 
lines  and  equipment  that  might  be 
needed  for  vitally  Important  war  mes¬ 
sages.  When  you  find  it  necessary  to 
make  a  long  distance  call,  please 
jv  remain  within  reach  of  your  tele- 
phone  until  the  call  is  completed,' 


TRANS -CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


cient  freedom  of  action  by  the  gov-  , 


I 
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SEASON  LATE  BUT 
SEEDING  IS  RAPID 
ON  THE  PRAIRIES 


Far''er  Soun  Grains  Makin? 
Good  Progress  Despite  Frosts  , 
Early  in  May 


The  Typographical  Union 
Model  for  All 


column  wide,  in  th#  December  and  eral  laM«"  and  "bylaw*"  for  tha 
January  issue*  of  the  Tj^graphical  whole  union.  But  there  are  two  1 
Journal,  the  union’s  paper  mailed  to  things  it  cannot  do.  It  cannot  by  it- 
ever>-  member.  Th»  Journal  has  to  self  amend  the  union's  constitution, 
print  the  announcements  of  all  aspir.  And  it  cannot  by  itself  levy  a  new 
ants  to  national  offices  whether  the  tax  upon  the  members.  Both  those 


AT  THE  LOOKOUT 


e.xisting  officers  like  them  or  not.  things  have  to  go  to  a  referendum 
They  often  do  not.  vote  of  the  entire  memberehip. 

The  union,  being  American  and  when  the  members  of  the  Typo- 


vote  of  the  entire  memberehip.  Oootinaed  from  pifa  1 

When  the  members  of  the  Typo-  statement  also  made  clear,  in  i  Rainfall  last  iveek  was  practically 


By  IVinLI.SM  HARP, 
In  Th^  Read^r’i  Digest.- 


“‘.IW  ">  l.k, 'dr..llc  acllon,  nil  ,nd  .r,  b,. 

Ml.  "lndfp«ndent!."  ih.  ilb.p  lb.  wh,t  pm  ,v,n  tb.ir  o.n  'kjl  h,  h.id  in  mind  irrfsponsibl. 


WHEAT  ACREAGE  LESS 


The  first  of  a 


of!  ing  or  picketing,  ani — in  short — to  Fascist,  every  Nazi,  is  an  enemy  to 


IS  iveekiv  telegraphic  reports  rov.  I  openate  democratically, 
enng  crop  condition  in  the  Frame  i  I'  ha^been  alleged  that  such  laws 
„  ,  .  ,  „  i  would  cripple  th®  unions. 

Provinces  issued  by  the  Dominion  ,  j 

Bureau  of  Statutics.  say.s  that,  al- 1  L'nion — the  printers'  union, 
t-houg'h  the  sfarrTi  is  backv.ard.  th*  The  Typographical  Umoi 
progre.sc,  of  seeding  has  been  quit?  |  <^'bjest  union  in  America.  . 
rapid  in  th®  tlirep  Prairie  Provinces. :  branch  in  ashington,  D 
Wheat  IS  practically  al!  see.ded  in  i  founded  in  1815.  Its  local 
Manitoba,  almost  Od  per  cent  com- 1  Ciity  itas  founded  in 

pieted  m  in  Saskatchewan  and  he-  1  Horace  Greeley.  In  lo52  Ih 


would  cripple  the  unions.  So  now  movement. 


the  union  and  should  b 


from  the  whole  American  labor  leaders. 


Republican  leaders,  so  there  are 
unien  •  wid*  Progressive  and  Inde- 


1^-  ^  •  1  ihibtr  Mh.  sufficient  to  ensure  ger. 

The  Typographical  Union  in  the  tneir  jobs.  mination  and  carry  crops  fop  a  few 

early  ISSO's  was  the  main  force  in  The  evident  offensive  against  weeks. 


jT.Krnnrv  fh.  ineidU  nomin.te  founding  Of  the  AFL.  Now  it  is  Government  authorilv.  and  -will- 
In  Februari  the  locals  nominate,  "independent,"  belonging  neither  to  ; _  _  •„.!  u  ..  „  . 


■ryposraphicai  On  all  these  leaions  the  appren-  Each  may  name*one  man  for  Mch  L^^ 1942  hn8n«s  intimidation  and  Carloadillgs  Continue 


Union — the  printers’  union.  tice  must  pass  e.xaminations.  Then  national  office-  A  local  with  a  ma- 

The  Typographical  Union  is  the  he  is  a  journeyman  and  a  full !  nf  Independents  will  vote  for 

eldest  union  in  America.  Its  local  member  of  the  union  and  starts  'Ot-  a  nationally  known  Independent. 


founded  in  1815.  Its  local  in  New  voting 
York  City  ^vas  founded  in  1850  by  The 
Horace  Greeley.  In  1852  these  and  that  i 


eldest  union  in  America.  Its  local  I  member  of  the  union  and  starts 'ot-  a  nationally  known  Independent,  ,  reunited  American  has  been  meeting  with  an  increas-  ^2 

branch  in  Washington.  D.C..  v  a3|ing.  He  spends  lots  of  ht»  tune  labor  movement  _  but  only  on  one  i„Hi«nant  nnh- 


tween  75  .Tiid'nS  per  r-nt  in  Alberta.  !  other  locals  merged  to  make  the  own  local  affaus.  Some  unions  come^  the  nMion-Avide  And  it  came  near  adding  another  opinion  and  crack  down 


All  three  provmce.s  report  a  con¬ 
siderable  reduction  m  wheat  acre¬ 
age  and  good  increases  m  oats,  bar- 
lev  and  oil-be.anng  reeds. 

The  .seeding  of  oats  and  barley  is 


national  union,  which  now  has  its 
headquarters  in  Indianapolis.  To- 


themselves  centralized  into  their  11a- 
I  tional  headquarters.  Their  national 


convention  it  adopted  i  resolution  sabotage  of  the  war  effort,  on  the  ^  High  Level  ' ' 

saying  that  it  would  like  to  unite  part  of  the  would-be  labor  barons  *  _ _  —  j  j 

UboJ  mm‘?ment  ’■'"^uV'^jnwTn ‘^ne  meeting  with  an  increas-  ^ay  Is  amounted  to  66.199  cSrs  co.5 

of  indignant  pub-  pared  with  66.637  in  the  previous 
ment  of  ’democracf.c  ^rocedurw  Tn  'l®  °Vimon,  and  recent  actions  by  j”®*' J*”/*  J5.257  in  th^orrespond- 
all  affiliated  unions."  Governmental  authority  to  heed  m*  the  Dominion  Bu- 

And  it  came  near  adding  another  Public  opinion  and  crack  down  of  Statistics  reports.  In  the  east* 
Ana  )i.  came  neaj  aaaing  anoine.  '  f  .  ern  division  loadings  dropped  from 

condition,  namely;  "The  elimination  on  the  trouble-makers  in  labor  44  441  cars  in  1142  to  4’’ 853  wl  ilc  in 


>ting.  *.1''’  m  rne  ca.3e  01  .-acn  na-  condition,  namely:  "The  establish- 1 

The  Tj'pcgraphical  Union  insbts  ticnal  office,  the  five  men  nominat^ed  democractic  procedure#  In 

at  its  locals  shall  manage  their  by  the  large.st  number  of  locals  be-  unions." 


day  this  union  has  almost  loi  locals  I  officers  hecome  national  despots, 
and  more  than  80.000  members.  In  I  They  found  dsmasties.  The  Typo- 


towns  of  7000  and  above,  it 


at  least  75  per  c-nt  comp’®ted  in  •  type  for  oser  83  percent  of  all  ne^'.s 
Manitoba  and  more  than  half  don®  !  paper.^  and  printing  establishments. 


ts  the  graphical  Union  nourishes  democ 
ne^'.s-  ’■^'-y's  taproot,  local  self  govern 
ent,  ment. 


all  the  Progressive  locals  have  voted  condition,  namely;  The  elimination  on  the  trouble-makers  in  laboi  44,445  cars  in  1942  to  42,853  wl.ile  1 
for  one  man,  and  all  the  indepen- 1  of  .Ean«s*«rlsm  and  the  barring  from  rank«  have  lately  been  meeting  the  western  division  loadings  in 
dent  locals  for  another,  so  that  only  1  office  of  ail  aseociatcs  of  under-  ,vith  tempering  of  the  defiant  al-  creased  from  20.818  to  23,346.  Al 


two  men  run  in  the  final  election. 
*  *  * 

The  names  of  the  nominees  are 


world  characters  in  all  affiliated 
unions." 

I  ask:  Is  the  Typographical 
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Clearlv  it  has  been  r-uccesMul  for 


E"ery  Typographical  Union  local  printed  m  th®  Journal  m  April.  Each  |  Union  anti-union  because  it  charges  practire  of  strikes  in  key  indiis- 


titude  of  irresponsible  labor  lead-  groups  except  lumber,  pulpwood  and 
ers.  Definite  squelching  of  the^*’®’'  Product*  showed  in- 


4.  +  4.  I  ‘’I'ct.  a 

Print  shops  used  to  b®  dark  and  j  Ploy  a 
dirty.  th°  air  in  them  -"as  foul,  the  1'*'^ 
workday  was  12  hour:.,  tubeiwulosi:  -''®ry  < 
was  an  o'-cepWd  nrintcr'.s  ailment,  I  °n  et  *! 


must  hold  a  regular  monthly  me®t-  nomine®  ma>-  state  his  qi 
mg  on  a  regular  stated  da>-  ft  must  in  the  Journal  —  up  to 
elect  an  auditing  committee  or  em-  worth  of  them  _ 
plov  a  cortifioq  public  accountant  On  the  third  Wednesday  in  May  | 


creases. 

The  Bureau’s  carloadings  Index, 


qualifications  that  undemocratic  procedures  exist  tries  may  be  a  major  factor  in  [  on  the  base  1935-1939  equals  lOo! 
■0  200  words'  in  unions?  maintenance  of  wage-price  con- j  stood  at  135.8  compared  with  138.8  in 


The  unmn  made  up  it:  mind  to 
lift  that  age.  All  lecals  of  t.h®  union 
fomed  "Committee:  on  Sanitation’’ 


tuboi-culo"!:  '  ^■'■^ry  Ihr®®  months.  It  must  vote 
r’.s  ailment'" '  °n  eferv  contract  with  an  employ¬ 
ers  at/death  j  ®'’®^>’ 

member.  It,  mu*t  conduct  a  referen 

it:  mind  to  rnembers  and  get  a 


ma.ionty  before  it  can  rais®  it:  due; 
It  must  A'Ote  on  any  proposed  strike 


hich  pleaded  v-ith  employer:  and  ?®f  ®  three-quarter*  majority 

■abh  authorities,  and  puched  print  ‘’®-®re  striking 


-u  J  w  J  a,  .  ♦  ♦  ♦  trols  and  in  holding  back  infla-  previous  week  and  133.7  in  tha 

c  accountant  On  the  third  u  ednesday  in  May  j  suggest  that  thi:  country  is  tionarv  trends  this  vear  corresponding  w-cek  last  year, 

of  its  officers  *1'''"  equally  tired  of  business  leaders  who  ’  The  cumulative  total  for  the  num® 

It  must  vote  s^^l-d  ballots  are  fonvarded  to  Im  "anti-business"  to  atop  business  -  ber  of  cars  loaded  since  the  begin® 

1  an  employ-  refoimis  and  of  union  leaders  who  Manufacturing  Activity  nmg  of  the  yeas- at  1,231.251  cars  re- 

Sn,r "•  p«k  2 

J  victors  are  proclaimed  The  process  from  the  aggregate  ui  the  corres- 

rs  and  g't  a  months,  but  it  is  abso-  No"’  us  look  at  the  Typograph-  IrqBftOding  increase  in  intensity  of  pondmg  period  of  last  year  of  1,243,- 

telv  steaiproof  '  teal  Union’s  funds.  On  this  point  the  war,  which  the  victory  in  Tuni-  370  cars,  but  an  increase  of  10.3  per 

And  if  this  union  can  operate  our  union*  are  often  unfairly  at-  sia,  by  opening  the  door  for  the  in-  cent  over  the  figure  lor  two  years 


they  are  opened  and  totaled,  and  the 
victors  are  proclaimed  The  process 
has  taJeen  sax  months,  but  it  is  abso¬ 
lutely  steaiproof. 


RwchM  New  Peak 


Oil  L'  r?ror*'  ■  r-hcr.*  into  th*  for**f?nnt  of  €’irly  in* 

Manvberrie.A  area  "f '  duurial  sanitary  progres:  Then,  in 
ilberta  Pasture  ren  |  1592,  th®  union  established  the  Un- 


e-i  fro.m  th»  Manvb«rrie.t  area  "f 
southeastern  .Alberta  Pasture  ren 
duions  ar*  good  on  the  whole  al¬ 
though  some  spot:  ar®  calling  for 
rain 

aiamteha 


♦  ♦  ♦ 

In  Ahese  circumstances  no 


steaiproof  eie^-tions.  all  unions  can 
The  coercion  an.d  fraud  tha*  so  often 


tacked  People  say; 


vision  of  the  European  mainland,  ago  of  1,115,633  cars. 


"Look  at  all  their  money,  taken  makes  inevitable,  demands  that 


And  if  this  necessary  to  a  strong  and  energetic 


lectiO-c*  are  not ,  off  poor  working  people!" 


Canada's  war  effort  be  maintained  T^HtoIesale  Prices 


Spring: — a  sanatorium  for  tubercu¬ 
lous  members  and  a  pla®®  cf  retire¬ 
ment  for  aged  one:  The  union  ha: 


At  '  union  ran  prevent  the  birth  of  'labor  |  labor  movement. 

I  besse*.’'  all  unions  can  +  4* 


foolish  rem.ark  tUl  v'e  **  highest  possible  pitch  in  th 


The  seeding  "f  all  gi'ain  crops  has  1  spent  more  than  Sl.ncO.OdO  or 


mad®  rar.d  preg.  ®y:.  in  Manit^’ca 
ivh«at  IS  pra'li'-ally  9!!  jn  t.he 
ground  on  a  r'ducod  A,-«rAg.e  and 
th®  piantinr  of  and  bar!®-.-  1: 
about  75  n*r  cent  conipioted  taking 
th®  province  as  a  whole  Th®  jo--. 


’  has  reduced  I 

■!  I  t..?  -Mk  in  a  mo  elprt  tin} 

Id  I  -mposing  iTom  is-  fast,  mtens®.  ex-  themselves  in  a 

®i  haustmg  The  union  has  ®;adually  |  ^ 

I  brought  th®  worktim®  of  its  mem-  |  ^ 

-  i  bers  dos.-n  from  12  hours  a  day  to  a  j  ... 


besse*.’'  all  unions  can  +  4*  ❖ 

Unions  normally  choose  their  na-  Now-  let  us  look  at  some  more  j 
tionaJ  officers,  in  a  eenvention  of  referendum  democracy  in  the  Type 
elect-el  delegates.  That':  democratic  graphical  Union  In  1957  Mr.  W;1 
enough  for  most  of  us  But  the  liam  Green  President  of  the  Am.er 
m.embers  of  the  Tspographical  Union  ican  Federation  of  Labor,  sent  th 


jgj.  ■*  "  Montreal  in  its  Business  Summary  j  The  Dommion  Bureau  of  Statlstlca 

^  ,  *  «»  »u.  ^<5’"  the  industrial  side,  composite  index  of  o-holesale  prices 

T.ie  na.ion^  ovganiza.ion  f  -  Bank  says,  recent  de^•elopments  on  the  base  1926  equals  100,  standing 
ipographioal  Lmon.  in  its  last  fis-  struggle  for  forcing  im-  at  93.9  for  April,  showed  a  gam  ot 


coming  months,  states  the  Bank  of  I  Continue  To  Rise 


The  Dommion  Bureau  of  Statlstlca 
componte  index  of  wholesale  prices 


Ing  Of  flaxfce.d  i:  und®r  way  but  a  I  rna.ximurw  of  40  hours  a  w-eek  — 
good  deal  ef  this  ha-,  yet  to  b®  don®  |  except  for  war  need:  and  other 
a:  rh®  land  1:  not  ypi  fully  prepared  '  cmer»enc-es. 


for  th's  crop,  p  wculd  appear  t,h,t  !  'Tbe'®on.sequenc«  to  the  live:  ot 
the  planting  ef  punf!o->  er  and  rap®  i  rnembers  cannot  be  a  mere  co- 
?eed  crop:  ha.'  been  completad  to  Th*ir  average  age  at 

th®  extent  of  available  seed  s-jp.  o-  1^- 

P''®'-  ,  1,  ,  .  following  level:: 

1  00!  weather  in  th®  early  part  g,.  to  41.  bv  1310  to  46  ' 

of  Mav  delaved  gro'Oh  and  th®  pro-  4020,  to  53,  bv  1930.  to  59,  b"  , 
gres.s  of  crops  1:  behind  schedu'®  1640  ei  " 

but  th®  earlier  >ov-n  gi-ain.a  have  ’  '  4,  4,  4.  I 

mad®  good  progresr.  w,th  recent  |  v,a-.  -,®r-.d  pf.  pj 

VT  k'"1  L  I  :-u-ces:  i:  uhque:tienab1®  So  n-xt.  j 

e-i  to  h®  backward  and  ram  would  .  stator-  j 

'vo  'rjT*  members  and  class  w-ar 

rv“  and  alfalfa  crop:  suffered  w-m- ; 

ter  injury  m  th®  B-andon  area.  %  ^0  locals 

Saskatchewan  j  there  ha'-®  been  plenty  of  instance: 

Close  to  9n  pop  cept  of  wheat  I  of  hotheadednes.s  and  unreasonable- 


!  nominate  and  elect  their  national  union  a  letter  p  said  that  an  AFL 
officers  themseh-es  in  a  nation-vud®  I  convention  had  ordered  the  union  to 
referendum  It  happens  e'-ery  f'-o !  pay  to  th®  AFL  a  new-  asscosment 
.'■ears  It  is  one  of  the  most  instruc- 1  of  one  cent  per  member  per  month, 
tn-e  es-ent:  under  the  American  |  The  TjTographical  Union  was 
democratic  sky.  shocked  to  it.s  foundations. 

Member.s  ss-ho  aspire  to  b*  candi-  The  union  has  an  annual  conven- 
dstes  must  announce  themselvea  m  tion  of  it:  own.  This  convention  does 


referendum  democracy  in  the  Type-  -r, «.rT-r.J,r  i-  ,tV  i««t  de'-elopment:  ,  on  the  base  1936  equals  100,  standing 

graphical  Union  In  1357  Mr.  W;l-  “in.c  id’  more  then  ‘h®  struggle-  for  forcing  im-  at  93.9  for  April,  showed  a  gain  of 

liam  Green  President  of  the  Am.er-  5:^00000  from  members'  whiin  mrtant  changes  in  the  program  of  1  4- 10th  point  over  March, 
lean  Federation  of  Labor,  sent  th®  'i  ®  it’-  Production,  svhich  threatens  to  "Increases  for  vegetable  products, 

union  a  letter  p  said  that  an  AFL  V .  -nnri  involve  at  least  a  temporary  dislo-  |  wood,  wood  products  and  paper  and 


2  mamv,»r  Tf-  production,  Avhich  threatens  to  "Increases  for  vegetable  products, 

13  about  51  a  wee  per  -  _  “  involve  at  least  a  temporary  dislo-  |  wood,  wood  products  and  paper  and 

Or.nt.r-'  '’•♦''On  of  pliHs  for  a  number  of  In-  I  animal  products  outweighed  de- 
^an  $400,000  on  .he  *  dustrial  firms  and  to  create  some  creases  for  iron  and  steel  and  chemt- 

Home,  and  lUmost  W.OOO  on  unemployment  in  the  communities  cals  and  allied  products,’*  the  Bu« 
tn^nib'rs.  It  spent  located.  reau  said. 

JoOO.OPO  on  funeral  benefits  and  April,  manufacturing  activity  I  A  decrease  of  0.1  to  1153  for  Iron 

continued  to  be  able  to  say,  No 


reau  said.  ' 

A  decrease  of  0.1  to  115  3  for  Iron 


!  four  lines  of  six-poin^  ♦ype,  on®  a  lot  of  important  enacting  of  "gen- 

Mr.  Howe  Reverses  His  Stand 
'On  The  Alberta  Oil  Situation 


tion  of  it:  own.  This  convention  does  “1'°"  printer  ever  filled  a  pauper's 


reached  a  new  peak,"  .says  the  Bank,  and  its  products  "reflected  lower 
"with  the  great  majority  of  indu.s-  I  freight  rates  for  steel  sheeU.,'*  whila 


(Continued  from  Pag®  1) 


>®®ding  ]-■  compteted  m  Backa^cb® 
-wan  and  m®;®  th^p  half  th®  crtei--,® 
g-ain  acr®3re  fo;-  1943  1:  planted 
F]a';.=cd  1.',  le.'.-  than  ,30  per  ®cpf  in 
the  j;:-i-iund  Germination  o-f  crep® 
ha:.  h®on  :ati:fac|ni-y  op  th®  whel® 
aithciigh  .-cm®  ai'®a.-,  r®prirt.  th®  dry- 


n®j:  The  mam  point  nct-ertheles:  i 
r®main:  that  th®  Typo^v-aphimi  Un-  1 
ion,  .'0  old,  :o  furceisful.  is  utterly  1 
anti-dictatorzhip  and  utterly  anti- j 


quick  stvl®  before  Ea'ter  that  are 
already  yielding  good  result:.  But 
we  are  a  long  way  behind  Uncle 
Sam  yet  One  of  th®  most  reac¬ 
tionary  pieces  of  legislation  ever 
put  through  m  connection  •'•ith 
oil  was  when  Hon  Wdliam  Field¬ 
ing.  then  our  Minister  of  Finance, 
removed  th®  bounty  on  oil.  hither¬ 
to  paid  They  say  he  was  afraid 
it  would  encoui'ag®  the  production 


Germination  o-f  crep®  |  clas.s  war.  Let  u:  look  at  it:  method:  !  of  oil  too  much!  E"en  the  smart- 


from  the  bottom  up. 

You  ?tart  tov  ard  being 


mg  cut  of  top  roil  and  th®  n®®d  of  of  th®  Typographical  Union  by  be- 
a  «ari-n  ram  Ccol  \-,-pather  m  thc|  coming  an  apprentlr®  You  can  b®- 
f  rst  half  of  the  month  r®tard®d  .  pom®  an  apprantice  at  16.  Th®ii  for 
growth  hut  warni®r  day:  the  past  ,  s,x  year:  y  ou  study  your  Irade  by 
'vepk  have  brought  about  progress  1  practice  in  fh®  .shop  and  bv  taking 
in  Plant  Heveiopmcnt.  449  printed  mssons  sent  to'  vou  hv 

Ahout  ,30-,  of  the  wheat  planted;  the  union’s  Bureau  of  Education. 


IS  no-w  showing  grp®n  although  m ;  The.ee  lesson:  are  so  complete  that 
some  distriot.-  a:  much  as  6.)G  of  1  f].,^y  have  been  adopted  bv  many 


the  wh®?t  I®  .abos'p  the  ground  Soil 
moisture  conditioiL:  gena’-aiiy  are 
ouife  satisfa-'torv  but  surface  mo's- 


school  sp.'stem.:  as  official  textbooks,  i 
A  special  set  of  lessons  tells  you  I 
about  unionism.  You  are  taught  to  I 


tur®  r-ho-.'s  considerable  variation  I  i-emember  the  13  London  Times 
and  in  th®  norih--.vestern  distr'ets  of  printers  who  in  the  cai’ly  19th  cen- 
the  province,  the  top  soil  is  drying  ‘  tury  -were  sent  to  jail  for  trying  to 

I  ha'-e  a  union  You  are  taught  that 
Fi®ld  work  'vag  delayed  material’Vj  union  men  must  sacrifice  for  each 
'?  area:  M-here  threshing  -f ;  other  in  order  to  continue  to  hav®  a 


the  1942  crop:  had  tn  b®  completed, 
but  th':  work  1;  a!!  but.  finished  now 
•.vi;h  th®  exception  of  th®  Rouleau 
a  '®a  and  places  in  th®  central  part 
of  the  prov.nc®  wh®re  su’cstantial 
amount:  of  gram  remain  to  be 
threshed. 

Alb#  Ida 

Bub:tantia!  progress  ha:  been 


i  est  of  Blu®no:-®s  have  their  limita- 
rnemi-vor  I  tion:.  it  seems,  though  w®  have 
by  be-  j  had  four  of  them  I  can  think  of  a: 
can  b®-  I  finance  ministers  in  the  last  20 
’hen  for  I  j'cars  1  Fielding,  Rhodes.  Ralston, 
rad®  b:--  and  Ilsleyi 

taking  ,  Anywa.’-.  the  American  money  is 
you  by  beginning  to  pour  ui.  and  though 
felloo's  are  said  to  be  grab- 
?te  that  gravy,  at  least 

’'  we  are  getting  a  better  chance  t 

all,  produce  oil  than  "a.:  the  case  a 

uaht'  to  '"'^9ile  back  Fundamental  weakness 
"Times  goiemment  policy  is  that 

,,M.  it  still  does  not  encourage  the  small 

o-ins  to  wiid-catter.  Oil  is  usually 

•ht  that  ^®'-4nd  by  the  small  fellow  with  an 
or  each  tf'turable  case  of  oilitis.  He  doesn’t 
have  a  ®  million  dollars,  he  just 

It  V  ill  ^’ants  the  indescribable  delirium 
ti  meet,  of  seeing  a  big  one  blow  m  The 


oil  adi’ertising  is  regarded  as  some¬ 
thing  to  be  avoided  like  two  boots 
for  the  left  foct,  and  that  even 
highly  placed  publications  hate  to 
see  oil  advertising.  Reason,  some 
of  the  minmg  interests  want  to 
keep  th®  field  for  themselvee. 

Allowing  for  a  bit  of  pictiu'csque 
hj'perbol®.  nevertheless  It  is  passing 
Strang®  that  patriotic  Canadians, 
who  know  that  the  very  lifeblood 
of  thi:  waa'  is  oil.  should  want  to 
suppreis  any  pro-oil  sentmient 
among  the  inve-stors  Let  the  said 
in'-ertors  jump  into  the  oil  business 
wp  raj-,  if  it  will  help  win  the  war. 
Let  them  lose  theii-  fJiins,  if  they 
will— which  they  likely  will;  oil 
speculation  is  not  only  good  clean 
fun.  but  it  also  win  help  win  the 
war  For  some  of  the  oil  wells  are 
bound  to  come  through 

King  Sets  Time  Solve 
Problems 

fContmued  from  page  1) 
cartajnly  it  won't  worry  me  if  the 
a.C  goes  the  way  of  all  previous 


union  printer  ever  111^  a  jiaup-r  s  -m-itb  th#  great  majority  of  indu.s-  1  freight  rates  for  steel  sheet:,''  whila 
grave.  If  spent  JIOO.CHW  on  tne  ry-  ,^jg|  pigntg  operating  at  a  level  a  drop  of  0,6  to  100.5  for  chemicals 
r-ographical  Journal.  Its  expenses  gbov#  their  rated  capacity.  There  and  allied  products  was  due  to  down- 
for  all  its  elected  officers  Md  em-  4,^^  however,  been  a  slight  decline  ward  price  revisions  for  tanning  ma- 
ployed  organizers,  for  all  their  operations  of  the  primary  iron  terlals  and  drugs  and  pharmaceuti* 
traveling  expenses  and  for  all  other  ,.4^^,  industries  and  also  in  the  cals,  the  Bureau  reported, 
services,  and  they  cotton  mills."  A  composite  index  for  30  industrial 

amounted  to  less  than  $.^on,o(X>.  u  Wholesale  and  retail  trade  in  th®  materials,  on  the  base  1926  equals 
works  out  to  less  than  five  cents  province  of  Quebec,  th®  Business  j  100,  advanced  0.1  to  96  7  in  April  on 
per  member  per  week.  No  corpora-  summary  states,  continues  brisk.  1  strength  in  the  stable  products  senes, 
tion  does  a  tighter  job  of  economj  Noting  that  public  buyings  is  par-  1  which  moved  up  0.4  to  116.0  on  higher 
Claude  Baker,  president,  and  ticularly  heas'y  in  the  larger  cen-  j  prices  for  spruce. 

Woodruff  Randolph,  secretary-  tres,  the  Banks  adds  that  retailers  - — — —  ■  ■  •’ 

treasurer,  got  $7500  a  year.  Ho-v  are  finding  it  increasingly  difficult  ,  I  c*  1  f  tsl 
many  businesses  with  an  annual  to  replenish  stocks,  laationai  Steel  Liar  x^iace§  , 

turnover  of  more  than  $4,000,000  -  St«®-I®  ««  HKd  Annual  Raaia 


pay  less  to  their  top  men? 

But  how-  do  1  know  that  the  union 
accounts  are  straight?  Becaus®  they 
are  checked  twice  a  year  by  a  com¬ 
mittee  of  three  auditors  elected  b;r 


Weather  Now  More 

Settled  in  The  West  I  ''^°"tinued  from  Pag,  ir 

j  pecially  from  some  small  stockhold# 
Weather  conditions  have  no'*'  be-  i  ers. 

►me  more  settled  throughout  the  Apparently,  action  on  proposals  for 


National  Steel  Car  Places 
Stock  on  $4  Annual  Basis 


miitee  ot  tniee  auaiiors  eieci.a  u.,  |  ^ome  more  settled  throughout  the  Apparently,  action  on  proposals  for 
fh#  total  membership  of  th#  union,  western  Province.':  Low  temperatures  special  distribution:  is  being  deferred, 

and  because  they  are  additionally  night  frosts  continued  at  least  for  a  time,  with  higher  pay- 

checked  tw-ice  a  year  by  certified  eaidy  part  of  fh#  week  and  ments  that  appear  reasonably  secure 

public  accountants:  and  becaus®  i-efarded  germination  and  grow  th.  being  made  in  the  meantime, 

they  are  printed  every  month  in  towards  the  end  of  the  past  1  Immediate  market  reaction  to  th« 


page  after  page  of  the  Typographic-  temperatures  ha-ie  risen  to  the  dividend  announcement  w-as  favor- 

al  Journal.  70-,,,  3,,^  gp-^  all  M.-ork  on  th®  able.  Following  the  dividend  meetmg 

Many  other  unions  come  equallv  land  is  now  going  aliead  rapidlj'.  -which  ended  late  Wednesday  after¬ 
dean  Therefore  all  can  and  should  comments  the  Lake  of  th#  Woods  |  noon,  price  of  National  Steel  Ca? 

and  must.  Milling  Company  Limited  in  its  crop  1  (5oit5  jumped  up  several  pointa  la 

4»  ♦  ♦  and  weather  report.  early  Thursday  trading. 


other  in  order  to  continue  to  have'a  ®  million  doDars,  he  just  I  Alberta  governments.  But  Aber- 

union  You  are  tau-ht  that  ji  v  ill  I  indescribable  delirium  '  hart  in  his  own  curious  way,  was  a 

be  vour  dutv  fe  attend  union  meet,  of  seeing  a  big  one  blow  in  The  i  big  political  figure.  Now  he’s  gone, 
■ng:  and  to ‘vote  on  all  union  prob-  i  fo  get  these  little  fel-  ,  King  has  beaten  him. 

;3ni:.  otit  scratching  all  over,  and  |  Put  it  this  way:  if  tomoiTOw, 

4.  4,  4.  1  then  when  they  have  proved  up  |  King  w-anted  to  ram  through  the 


4>  4>  4. 

But  you  are  also  taught  about 
em.plover:.  You  ar®  taught  that  "la¬ 
bor  .'hould  not  he  unfriendly  to 
capital’’;  that  'capital  and  labor 


grain!  both  are  etsenlial  to  efficient  and 


ci'ep-;  m  Arn®-«a  hut  taking  th®  pro-  I  eronomira]  production"; 
n®®  as  a  whn'p,  seeping  progrea.s !  union  should  "insure 


that  the- 
high-®la.s5  i 


:!  shtiy  behind  that  of  Manitoba:  workman.ship";  that  it  should  strive 
and  .''(askatrh®w an.  Wheat  seeding  -  to  "redue®  unit  cost,:";  that  th®  ern- 
rang®:  from  75  tn  95G  ron-ip1®t®di  ployer.s  of  the  Typographical  Union 
1  the  plant'ne  of  oat.s  and  har’ey !  hav®  virtually  never  broken  a  con- 


f'om  95®:  in  th®  .sou’ll  to  only  49®:; 
ih  th®  Edmonton  nr®?,  The  moj.s-  1 
tiji-p  tifuation  is  gpnprallv  satisfac- i 
to-.-  hut  in  .s-outli  and  .south-ca.'t,  ! 
ravt'eularly  in  tli®  Manyhern®:  dis-  j 
th®re  I.:  .soi)  driftinr  and  rain.:: 
woijiri  be  ivplrom® 

\''hFat  aevpagp  r®duet!on  is  fairly 
gpii'ral  throughout  th®  provin.®® 
and  inerea:®',  m  oaft,  barl®y  and 
f'av.reed  ar®  r®rort®d  from  mo:t  di:- 
trins,  Grasrhopper.s  ar®  begin- 
ninz  to  hafeh  in  .southern  Alberta, 
w-hil®  wheat -s‘®,m  :awfly  cam® 
threugh  the  winter  m  good  shap® 
and  threaten  troub'c  la’er  Pasture 
cond  tions  appear  to  b®  generally  | 
sat-sfactory  and  l-.ve,  stock  ere  ml 
good  condit-on. 

Inflation  Issue  Given 
Airing  At  NWLB  Hearings 

(Continued  fro.m  Pag*  li 
incomes  cf  leis  than  $3,090  3  -#ir. 
it.  w-as  stated  The  very  hea'-y  and 
progressive  inco.me  fax  increa:*:. 
imposed  since  v.-age  control  began 
in  November  1941.  ha’-e  consider¬ 
ably  improved  the  position  of  the 
lo'v-paid  workers  ag  compared  w-ph 
the  higher  incomes, 

Mr.  Gordon  warned  that  unless 
farm  prices  and  wages  were  rigidly 
controlled,  a  break-down  of  the 
structure  to  combat  inflation  was 
threatened.  Chief  .sufferers  would 
be  Canadians  with  large  d-ependent 
familie.s  and  groups  with  weak  bar¬ 
gaining  pow  er-  Th®  sufferer:  would 
include  many  cla.mes  of  loiv.paid 
labor,  old  age  pensioners,  sorldiers' 
families 

In  many  essential  industries,  if 
svages  a^e  increased  further  prices 
Avill  have  to  be  increased  also,  Mr. 
Gordon  warned 


traet  with  the  union,  and  that  no 
ioca!  should  ever  break  a  contract 


iheir  oil  well,  let  the  big  fellows 
take  It  off  their  hands  The  gov¬ 
ernment  doe:  not  -seem  to  have 
"sasvied"  yet,  but  give  the  boys 
time;  they’ll  figure  it  out  before 
the  w'ar  ends, 

♦  +  -h 

A  curious  reaction  to  oil  stone:, 
and  th®  efforts  of  Westerners  to  in- 
tei-esi  eastern  money  in  oil  is  told 
us  by  our  courier,  who  just  mushed 
through  from  darkest  Toronto  the 
other  day.  He  said  up  there  that 


Sirois,  w'ho  w-oiild  say  him  nay? 
Tw  years  ago,  like  Horatius  and 
his  two  pals  guarding  the  bridge, 
w  hil®  w-allowing  in  a  pool  of  poh* 
tical  embarrassment  the  bravest  Si- 
roisian:  lay.  Aberhart,  Hepburn  and 
Pattullo  blocked  the  way.  Today, 
Abcrhaix's  gone.  Hepburn’s  gone, 
Pattullo's  gone.  But  Mackenzie 
King  isn’t.  He’s  still  around. 

I  ll  close  w  i  t  h  this  solemn 
thought;  John  Bracken’s  got  a  long 
way  to  go  yet. 


The  New  Canadian  National  Station  in  Montreal 


and  must.  Milling  Company  Limited  in  it 

♦  ♦  ♦  and  weather  report. 

A  democratic  union  has  two  ad- 
vantages  for  the  country.  The  first 

IS  that  it  tends  towards  relation:  a  • 

w-ith  employers  that  are  more  V  vJl  lY  fl  1 lY 

human  and  intelligent  and  stable.  W'O.AAM.V*  tXAA 

But  the  second  is  even  more  impor- 
tant. 

The  whole  democratic  world,  in  FtXAKCiAl.— D.B.B. 

order  to  meet  the  competition  of  Debits-JUrch  2.  1943 . 

the  totalitarian  world,  has  to  per-  chartered  banks— ?Iai-ch  Slet— 

feet  its  OW  n  democratic  institutions.  Demand  Deposit:  . 

It  has  to  democratize  its  daily  busi- 
ness  life  and  its  daily  labor  lif®.  you 

cannot  live  an  undemocratic  life  364  business  conditions — D.B.B 
days  in  the  year  and  then  achieve  General  Eesnomie  situation- 
democracy  by  going  to  a  political  index  of  Physical  Volurne  o 
polling  place  on  the  365th,  Inde”  of -induVtriai 'production 

If  vou  visit  a  union  composing  ?  months . 193:-: 

..nil  —a.i  eaa  tVio  rninnnBitnre  Production  and  Genernl  Butlnee 

room,  you  may  see  the  compositors,  Mineral  Production- 

in  a  lull  of  work,  gathered  into  a  ;  months . 1935- 

quick  huddle.  They  are  holding  a  Gold— 'J  months  . 

meeting  of  their  "chapel"  -  a  sub-  ciiri-I'monrh:®. 

division  of  their  local.  They  are  Mfg.  Production— 

rapidlv  .settling,  among  themsehes,  ®  months .  1935- 

some' point  of  shop  technique  or  &  ^.TSHnlL^rnu 

shop  discipline.  Hok  eSIaughtprinp — 2  monlli; 

These  little  cells  represent  daily.  S.rr"®a«d-;  monthc;; 

hourly  practice  m  democratic  living.  Leather  Boot.®  &  .shoes— z  m- 

Thev  represent  participation  in  Kaw-  Cotton  Con.sumption — 2 

economic  government.  They  repre-  *'''sT/eT^"nxo?  Pr“od‘-^^ 

•sent  economic  government  by  con-  jteei  iron  Prod.— 2 ‘m^. 

sent.  They  train  men  to  detest  au-  Contracts  Awarded — 2  m... 

tocracy  and  to  desire  democracy  in  |jd8-  p®™' -'Ayf 

all  things.  •  p  .  .... 

Freedom  needs  such  men  Free  iniernaIi  trade— d.b.s. 

democratic  business  must  learn  that  ” . 

in  order  to  survive  against  the  to¬ 
talitarian  state  it  has  to  have  such  prices- d.b.s. 

men.  The  final  merit  of  the  Typo-  wholesale  Prices— 2  m .  ,192f 

graphical  Union  is  that  its  mstitu-  f„^y'cJ^;;:‘"s^7cis-2'm:'l9l.v35 
tions  are  organized  to  produce  such  index.  Bond  Tieids— 2  m.  i935-3f 
men.  . .  .  _ 


Canadian  Business  Index 


7,«ll,00e,(!00  e.l24,000,(?no  -i-  24.3 

l,eV1.976.'Wt  1,143.939,009  4-45  0 

1,5S9,54.3.00o  1,:>49, 629,000  4.  21  9 

9o8, 142,000  1.212.990,000  —  22.3 


General  Eesnomie  SItuution— 

Index  of  Physical  Volume  of  Business 

2  months . 1935-9  equal  lOO 

Index  of -Industrial  production 

2  months . 193,9-9  equal  100 

Prnduetinn  and  freneral  Buslnesi— 

Mineral  Production — 

2  months . . . 1935-9  equal  10 

Gold — 2  months  .  Fine  Ois. 

Sih  er — 2  months  .  Fine  Ois. 

Coal — .3  months  .  Tons 

$lfg.  Production — 

2  months . . .  1935-9  equal  loo 

Flc  (lur  Production — 7  months* . Bbls. 

Cattle  Slaughterlns — 2  months . No. 

Hog  .Slaughtpring — 2  months . No. 

Clgarett®.:  released  . No.  1,5 

Cigar,®  released — 2  months . No 

Leather  Boot.®  &  irhoes — 2  months.  Prs. 

Kaw-  Cotton  Con.sumption — 2  m.  ...Lb.s. 

New-.sprint  Produrtion-— 4  m . Ton.® 

Steel  Ingot  Prod.— 2  m . Liong  Ton.® 

Steel  Iron  Prod.— 2  m . Long  Ton® 

Contracts  Awarded — 2  m . $ 

Bldg.  Permit:.  ,68  Municip. — 2  m . $ 

Elec.  Power  Output— 2  m . Ml  kw-h. 


Wholesale  Sales — 3  m . 1935-39  equal  lOn 

Retail  Sales- 3  m . 1935-39  equal  100 


Wholesale  Prices — 2  m . ,  ,1926  equal  100 

Cost  of  Living — 2  m . 1935-39  equal  100 

Index  Com.  Stocks — 2  m,.  193.5-39  equal  jeo 
Index,  Bond  Tlelds— 2  m.  1935-39  equal  100 


192.8  -k  IT.T 


New  Naybob  Company  To 
Have  Debenture  Issue 


GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  m  store — May  6 . . 


E31PEOTMENT— 2  moatba  arerage. 
unadjusted — 

General  Index  ..............  1928  equal  109 

Manufacturing  . . . 

Legging  . . . 

JJming  . . .  . . . 

Cehstruetion  . . 

Trade  . . 


Month  of  March — 

Operating  Revenue 


Avill  have  to  b®  increased  also,  Mr.  This  i:  s  view  ©f  th#  pew  Canadian  National  RaLwavs’  1  point 
Gordon  warned  _  terminus  in  Montreal,  looking  South  from  Dorchester  |  'B-on. 

The  Financial  Times  reaches  a  funnel  und®r  I 

class  ot  people  who  are  Interested  tn  Mnunt  Royal  constructed  for  the  old  Canadian  Northern  I 
and  able  to  buy  investment  securi-  system,  was  long  described  a.:  "th®  hoi®  in  th®  ground, ’’  j  Micht 
tle*.  the  track  level  being  far  below  the  street  level  at  that  mode: 


point  Th#  new  structur#  will  ,  tak®  on  th®  name 
"Bonaventur®,"  while  the  old  depot  w-ili  become  kno'.'.n 
a:  the  St.  Jame.' .Street  station. 


The  facilities  being  provided,  ail  which  w  ill  be  op®ned  |  .-'tate  their  as.'ociates 


Toronto  —  Announcement  is  made  Mining 
by  Naj-bob  Gold  Mines  that  a  Jiew  centtruetion’".'.'..'.'.'.'.'.'.'.’.’..','.'.  . 

company  will  be  formed,  with  the  Trade  . 

approval  of  the  court,  to  purchase  ibakspobtation-d.b.b. 
the  entire  assets  of  the  old  company  ctrloadings  — 

for  the  amount  of  the  present  *n-  car*  . . . . 

debtedness.  The  new  company  will  Cumulative  Total — 

have  a  similar  name  and  its  capital-  . -- 

ization  will  consist  of  $100,000  of  5%  railwat  earnings— c.N.R. 
mortgage  debentures,  together  with  Month  of  March— 

.3.000.000  shares  of  common  stock.  operating  K*v®nue  . 

The  present  shareholders,  it  is  re-  Operating  Expensea  i‘. 

ported,  will  receive  one  share  of  the  v  «  »? 

new  company  for  each  ten  of  ;he  ih,,,  Mo'iithiL . . 

o’d,  w-ith  right  to  subscribe  for  .5®'®  operating  K-vnu-a  . . 

5  year  debentures  in  multiplej  cf  Operating  Expense's  . 

$30  each,  w-ith  a  bonus  of  500  shares 

of  s’oek  for  each  50  multiples.  Revenue  . . 

All  funds  subscribed  (there  are  c.F.R _ March 

no  commissions)  will  be  used  ',0  Operating  Revenues 
liquidate  liabilities  and  balance  Operating  Expe'nsss 
turned  over  to  the  new  company  for  v  *  . 

working  capital  The  president,  and  R*'*'”^*  . . 

on®  of  the  director*,  J.  G  Jones,  Three  Months— 


261.2 

216.4 

-b  20.  T 

230  7 

253,4 

—  99 

83.555 

787.513 

—  13  2 

3.016.329 

4-  7  0 

-66,921 

5,241.519 

—  9.1 

2S4.Y 

2:1,5 

4-  26  3 

,9S,743 

11,478,760 

4-  '6  7 

67..S66 

22*.  171 

—  26  6 

3o.2i;:» 

1.081.417 

_  4  7 

M2.-:3.5 

1.523,470.870 

4-  2<^.3 

21.. 5.59 

Sir>."4? 

4- 10  3 

38.191 

4-33 

lOi.inr, 

ss.5.35,704 

—  9  0 

31.779 

1.I6.3..:S1 

—  in  Y 

.■'01.937 

—  P  5 

.\4.567 

307,129 

—  17  1 

23. 9,3,3,100 

4-  29.5 

62.337 

—  55.6 

4-  6.5 

173  8 

IS®  4 

4-111 

151.3 

144.  T 

-b  4.8 

97  3 

94  5 

4.  SO 

117  0 

115  6 

4.  1  2 

77  5 

6®  .5 

4.  17.5 

95  7 

99.4 

—  ■  O.T 

97,253 

432.259.244 

-  4,J 

112. 

!A*  8 

X  10  2 

132  2 

4-  14  9 

242.3 

7*^2  Y 

7  5 

181.9 

177. 3 

—  86 

125  3 

121  4 

4-  62 

159.6 

184.6 

—  S.0 

Wk  to  May  3  Week  ago  Tear  ago 


3?. 283 
To  May  8 
698,523 

1943 

$ 

36,100  nno 


S7,.572  31,725 

Tear  ago  2  yi's  ago 
607,165  547,113 


Operating  Expensea  .  26.215,324 

Net  Rexenue  . 7,884,878 

Three  Months— 

Operating  Re-'-enues  . . .  95,707. 000 

Operating  Expenses  .  75,227.ooo 

Net  Revenue  . 17.450.000 


Operating  Expenses 
Net  Revenue  . . 


to  th®  public  by  the  Minister  of  Transport,  Hon  1. 


system,  was  long  described  a.:  "th®  hoi®  in  th®  ground, ’’  !  .9Iichaud,  July  14th,  will  be  on  a  par  with  the  mo.st 
the  track  level  being  far  below  the  street  level  at  that  )  modern  on  the  continent- 


j  .substantial  cash  .subscriptions  .and 
$10,000  ha.®  been  paid  to  receiver  and 
I  liquidator  on  account- 


Operating  Revenues 
Operating  Expenses 


Net  Revenue  . 

•  To  February  28,  1943. 


24,071.21! 

20. 403.792 


83.2.82.657 

54,605.215 


2S,706,onn  4.  7.394.009 

22.282,552  4-  5.93-’, 7i3 


6.423,443  4-  1,461.223 


79. 623.00(1  j_iani4,noq 

64,395.009  4-13.32o!n09 


15,225, OCl  -1-  2,255,000 


29.746.457  4.  S.274.754 
16.960,622  4.  S,44r-.279 


3.735,935  —  165.518 


97.664.844  4-  ,6,637,313 

47.660,533  4-  6.944.352 


9,934,011  —  1,306,583 
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Canada  Bread  To  Pay 

Dividend  On  Common 


The  Personal  Touch 


Toronto;  Announcemcnl  Is  marfo 
by  directors  of  Canada  Bread  Co., 
Ltd-,  of  a  dividend  declaration  of 
lf>  (’0015  a  .share  on  common  .stock 
of  company,  this  Iv'ing;  first  distri¬ 
bution  on  the  .iunior  equity  sincr 
lO-ll.  Quarterly  d.vidends  \vcr<>  also 
declared  of  .‘SI.jO  a  share  on  the 
fir.'t  preferred  stock  and  of  62’- 
cents  a  share  on  class  B  pre.'erred. 
and  all  dividends  are  payable  -luly 
1.  to  shareholders  of  record  June 
10, 

Company  has  200,000  common 
shares  outstanding:  and  Maple  Leaf 
Milling  Co.,  holds  the  majority  of 
the  shares. 


NOMAN  A.  HESLER,  who  has 
been  elected  Chdirman  of  the  Board 
of  Regents  of  Mount  Allison  Univer¬ 
sity,  is  president  and  managing  direc¬ 
tor  of  Enamel  &  Heating  Products 
Limited  of  Sackvillc,  N.B. 

Previous  to  becoming  managing 


Sackvillc,  N.B.,  Sackvillc  Country 
Club,  Sackvillc,  N.B.,  and  Royal  St. 
Lawrence  Yacht,  Montreal,  Quebec. 

Mr.  Hesler  has  been  a  member  of 
the  board  of  Regents  for  the  past 
four  years  and  more  recently  chair¬ 
man  of  the  policy  committee  of  the 
Umversi.y,  v.hich  committee  brought 
in  a  very  comprehensive  report  which 
report  wa.s  adopted  at  the  recent 
meeting  of  the  Board.  This  is  go.ng 
to  mean  some  rather  far  reaching 
changes  in  the  policy  of  the  Univer¬ 
sity  aimed  at  bringing  it  more  in 
line  with  present  tendencies  in  educa¬ 
tional  work. 

Mr.  He.sler  is  a  man  particularly 
qualified  by  training.  eN.pericnce. 
and  temperament,  to  fill  the  impor¬ 
tant  position  to  which  he  has  been 
appointed. 


Ne(  for  If)  12  Reported  Down 
at  S2.227.S25  from  S6.22fl.- 
f)Il  in  1911 


YOU  SHOULD  PROTECT  YOUR 
WIFE  from  the  pitfalls  of  inexperience 
of  Financial  matters. 


Professor  Leacock  Discusses 
Position  of  This  Country  and 
Africa  in  Gold  Field 


Andian  National  Corporation  re¬ 
ports  .sharp  decline  in  operating  r-'- 
sults  for  .rear  1042,  with  net  in¬ 
come  of  .'F2. 227,825,  United  Statc.s 
funds,  compared  with  56. 229,01-4  in 
1941. 

Drop  wa.s  mainly  in  operating  in¬ 
come.  which  totalled  52.79.9.20.1 
compared  with  59.008.067.  Dedu'’ 
lions  from  operating  income  wci'c 
lower,  totalling  59.98,OT2.  compared 
with  53.169.002.  and  for  the  lal''sl 
year  included  provision  for  amoi-- 
tizalion  and  depreciation  5119.67.'', 
provision  for  adjustment,  of  inves*- 
ments  to  market  value  5215. 1L2  pay¬ 
ment  to  Columbia  in  lieu  of  free  oil 
Iransport  554,293,  and  foreign  ta.xes, 
.5481.981. 

Interest  earned  and  dividends  re¬ 
ceived  totalled  5372,691,  romparerl 
with  5454,849,  j 

Current  a.sset.s  ttoal  59.403.571.  of 
which  52.815,059  i.s  cash,  and  .S3.-  : 
114.569  investments  in  slocks  and 
bonds.  Current  lir.bilitics  total 
.5754.824.  j 


USELESS  AS  BY-PRODUCT 


Toronto  —  In  the  course  of  an 
Article  on  “Gold”  in  the  current  is¬ 
sue  of  the  Canadian  Banker,  pub¬ 
lished  monthly  by  the  Canadian 
Bankers’  Association.  Stephen  Lea¬ 
cock  e.xpresses  the  view  that  “there 
Is  every  likelihood  that  Canada  will 
become  the  world's  chief  producer.” 
And  he  says  this  in  spite  of  the  fact 
that  South  Africa  is  now  first  pro¬ 
ducer  in  the  world  with  a  large  lead 
over  the  others  and  Canada  is  sec¬ 
ond. 

The  future  of  gold  revolves  in  an 
Important  way  around  South  Africa, 
where  gold  is  90  per  cent  of  the 
mineral  output  and  70  per  cent  of 
ail  e.xports,  because  “Great  Britain 
could  never  let  South  Africa  down 
by  adopting  a  policy  which  meant 
casting  out  gold.”  Here  is  why  Dr. 
I-eacock  thinks  Canada  should 
eventually  outstrip  South  Africa  as 
a  producer  of  gold: 

“South  African  gold  Is  limited  to 
one  huge  hump  in  the  ground  (Wit- 
waters  Rand)  forty  or  fifty  miles 
Jong  .  .  .  Most  Canadian  gold  now 
come.s  from  the  underground  depos¬ 
its  of  the  Northern  Shield,  the  vast 
area  of  pre-Cambrian  rock  that  c.x- 
tptids  from  the  Labrodor  coast  west- 
svard  almost  to  the  mouth  of  the 
.Mackenzie  River.  This  is  an  arc  of 
3.R25,0(yj  .square  mile*;,  almo.st  half 
of  Canada.  A  .secondary  gold  area  is 
■fbe  Cordilleran  Section,  British 
Columbia  and  the  Yukon. 

“This  Northern  Shield  was  once 
the  greatest  Canadian  wilderness, 
the  acres  of  enow,  to  be  forever 


VVOMLIi  nave  found  that  Truot 
Service  io  invaluable  to  them 
in  mcctina  the  ur.:am;!;ar  and 
bewildering  rrobieme  that  arico 
in  the  adminiotration  c:  eve.n  a 
modeol  coiate  —  laxeo  .  .  .  mat¬ 
ters  of  probate  .  ,  .  insurance 
.  .  .  real  estate  .  ,  .  investments 
.  .  .  and  many  ethers. 


Net  for  1912  Equalled  S6 
Cents  on  Common  as  Com¬ 
pared  With  $1.28 


The  experienced  Estate  and 
Trust  Officers  of  the  Montreal 
Trust  Cempany  are  serving 
many  families  ail  over  Canada 
witli  capable  guidance  in  the 
management  and  investment 
of  their  in’noritcd  property  .  .  . 
providing  friendly  counsel  that 
forestalls  the  penalties  c: 
inexperience. 


Toronto.  —  Annual  report  of  Tip 
Top  Tailors,  Limited  and  Bub.-»idia- 
^  nes  for  the  fiscal  year  ended  Janit- 
ar.v  2rd  1949  shows  net  earnings 
after  all  charges,  of  51'i2.606,  equal, 
after  preferred  dividends,  to  86 
cents  on  each  common  share  out¬ 
standing.  This  compares  with  net 
of  5224.497  or  51-28  a  common  share 
in  the  previous  year. 

Income  totalled  .5884.570  and  the 
deditclion.s  included  5122.646  for  de¬ 
preciation,  5976,000  for  income  .an.d 
cNccrs  profits  taxes  and  51.5’'.'^0',) 
ng.ainst  future  depreciation  r.i  in¬ 
ventory  values.  The  earned  surphis 
halanre  .ahowed  little  change  at 
.5701.019  at  .laniiary  2,  104;'.  agams' 
.5700,611  at  Jamiar.v  3.  1942.  In  the 
preceriing  yrar,  tax  provision 
.81.50.809  and  depreciation  allow.aive  l 
5129,879.  _  _  ■ 

Current  assets  to'iolled  53,470,6tn,  ^ 
including  .5215.445  in  bond  and  .sto.-k  j 
in  vest  men  I.s,  5‘i’OC.494  in  roceiv  ahles  j 
and  52,429,888  in  inventories.  Cur¬ 
rent  liabilities  of  51.691,964  left  1 
working  capital  of  51.787.640  mni- j 
pared  with  51.309,012  at  Jnnuav;.  3. , 
19-42.  ! 


zuela,  Canada  Cement  Company 
Limited,  Montreal.  Quebec  and  Con¬ 
sumer.'!  Glass  Company,  Montreal, 
Quebec. 

Mr.  Hesler  Is  a  member  of  the 
Maritime  Transportation  Commis¬ 
sion:  post  chairman,  Canadian  Man- 
iifacturer.s  As,«oc:ation  (Maritime 
Division):  pa.st  president  Sackville 
.\rt  Club  and  former  vice-president 
Maritime  Art  Association.  He  is  a 
member  of  and  is  the  past  president 
of  the  Sackvillc  Rotary  Club.  ITe  is 
also  a  member  of  Marchlands  Club. 
Amher-st,  N.S.,  Mo^int  .Stephen  Club, 
Montreal,  Quebec,  Chignecto  Club, 
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now  the  executive  brad.  H"  ba.s  for 
man.v  year.s  taken  .in  active  interest 
in  Ihe  affair.s  of  the  Cmadinn  Cre¬ 
dit  Men's  Trust,  Association,  having 
acted  as  president  of  the  Quebec 
division  1923-26  and  of  the  Dominion 
organization  in  1930.  He  is  a  Fel¬ 
low  of  the  Chartered  lastitute  of 
Secretaries  and  of  the  American 
Geographical  Society.  i 


Annua!  report  pf  D-a-.-id  Frer''. 
Limited,  for  the  fiscal  year  ended 
March  ;’,1.  1949.  .shows  lower  net 
profit.s  but  a  .stronger  liquid  posi¬ 
tion.  On  account.;  of  rat innitic:  of 
sugar,  chocolate  aiKl  fat-;,  s.-ar.-ity  of 
tabor,  and  the  im|ios.sihility  of  get¬ 
ting  certain  imported  products,  it 
i.s  indicated,  the  company  v,  n.s  una¬ 
ble  to  meet  the  dem.and  for  its  iiro- 
ducts  and  bad  to  ration  it.s  eustom- 
em.  .Sales  for  liie  fiscal  year  under 
review  showed  o  drop  of  21  per  cen’ 
in  volume  and  15  per  cent  in  value 
compared  with  prece-ling  year. 

After  all  charges,  inc'ucling  de- 
preciation  re.serve  .•utd  prov  sion  for 
Federal  taxes  on  profits  pet  pro¬ 
fits  amounted  to  8.51,209  or  82.22  on 
each  “.A”  .'hare,  n.s  compared  with 
6,5,111  10  52.8.1  per  .share  the  pre¬ 
vious  year.  Dividend.',  at  the  rate 
of  51.15  per  .share,  require  !  826,150 
and  left  a  surplus  of  .521.759.  bring¬ 
ing  forward  a  halan.-c  of  8215.529. 

De  Gaspe  Eeaubien.  president,  in 
.submitting  the  annua!  report,  draw.-- 
attention  to  the  .strong  liqui-i  posi¬ 
tion  of  the  compaii.'.  Working  i-aiv- 
tal  increased  from  8289,999  on 
March  91.  1942.  to  .5'V29,180  on 

March  .'ll,  1919.  It  represents  .51 1"  1 
per  .share  of  cln.'s  A  os  compared 
with  512.60  a  year  ago  and  511. -‘O 
two  ycar.s  ago. 

A  hank  loan  of  513.500  was  paid 
off  during  the  year. 


Montreal  Trust  Company 

51!  PLACE  lyAF.MEG,  I 'OLTPEAi, 

HALirAX  v,'i;:tJiFi'G  rPMOUTOii  TOnot.’To  v;.;: 


The  Ottawa  "Blotter 


Deb.  Securities  Corp. 

Has  Incline  Of  $29.81  !• 


A  Record  of  Orders  Issued  By  War  Dcpartiiiciils  At 
OttaMa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


For  the  fir.s*.  tlvee  moniii;  C.f  this 
.\ear,  total  generation  of  electricity 

^^mounted  to  5,9  L’.llo  jiji 


Toronto  —  The  Debenture  A-  Sc- 
curitics  Corp.  of  Canada  and  its  .sub- 
.sidiary.  Canadian  Mortgage  Inve.st- 
nient  Co.  As.set.s,  Limited,  for  1942 
had  income  of  $29,844  from  invest - 
menks,  alter  deducting  expenses  of 
management,  etc.  Interest  amounted 
to  .$4,835  and  taxes  $1.6.57.  leaving  nc'^ 
operating  income  earned  to  earned 
surplus  523,351. 

Loss  on  investment.s  .sold  durinr; 
year.  le.s,s  discount  on  company'.s  de¬ 
bentures  and  preferred  stock  purcha.s- 
ed  and  cancelled,  amouning  to  $1,110 
was  charged  to  capital  deficit,  whicti 
I,  .shown  at  $25,467,  compared  with 
.824  356  at  January  1.  1942. 

At  December  31.  4.3  per  cent  of 
investments  were  in  bonds  and  dr- 
benfure.s.  21.3  per  rent  in  preferrec 
stock-s  and  74  4  per  cent  in  common 
stocks. 


Prndiic'. ion  and  s.ole.s  of  electricity 
in  Quebec  province  ci'nliiuicd  ’o 
.'bow  gains  over  last  ye.ir.  the  nio'i'li 
1y  re(iorl  of  the  Queoee  Publ  r,  .8e.- 
vice  Board  rc\eal.'. 

Total  gcncrnfii'n  of  electricity  in 
the  iiro\inrr  ip  March  was  1, 871. .519,- 
275  k.w.h.,  an  increa.'c  of  •I.-!'’;  over 
Mareb.  of  last  year,  w  hile  .s:i  e-.  at 
1 ,787, 461.1-1 1  were  up  6'!',.  (lain 
(Cnt  niiod  to  be  mainly  in  in-imary 
.--ale.g  at  expense  of  secondary  sales. 
Primary  .sates  jumpcil  17. tig  ,  oxt'oi  l 
.sale.s  were  -1.7^,  lower,  while  s-'.cond- 
.or.v  .'ales  droiiperl  6.8, 2e;  j,,  relative¬ 
ly  negligible  amotnr  of  91.70ii.5il 


Announcement  is  made  by  Ihe 
Wartime  Prices  and  Trade  Board 
that  prire  ceilings  on  live  poultry, 
wholesale  and  retail,  have  been  set 
by  the  food  administrator. 

Live  birds  up  to  now  ha\e  been 
outside  the  general  price  ceiling.  It 
was  understood  that  the  ceiling  was 
ord.:'red  to  guard  against  any  sharp 
rise  in  price  when  moat  rationing 
goes  into  effect  next  That  ..day. 
Poultry  will  not  be  rationed. 

In  each  province  the  maximum 
prices  at  which  live  birds  may  be 
sold  are  related  to  the  prices  of 
corresponding  kinds  of  dressed  poul¬ 
try. 

Officials  said  live  prices  have 
been  out  of  line  with  dressed  prices 
for  certain  kinds  of  poullr.v  ond.  “it 
is  necessary  to  keep  strict  control 
of  all  poultry  prices. 

Covered  by  the  order  are  live 
chickens,  broilers,  fryers  or  roast¬ 
ers.  capons  or  foulards  and  fowl  — 
hens  and  old  roostei-s — in  the  cus¬ 
tomary  weight  ranges  recognized 
by  the  trade. 

The  maximum  wholesale  price 
during  June  of  live  hens  of  more 
than  five  pounds  yvill  be  23  cents 
a  pound  in  Ontario,  Quebec  and 
British  Columbia;  21  cents  in  Mani¬ 
toba  and  Alberta;  20'i  cents  in  ; 
Saskatchewan;  and  23!-j  cents  in  j 


iiig  uniform  collective  bargain  legis¬ 
lation. 

A  statement  at  this  time  would 
hardly  be  in  order,  while  the  Na¬ 
tional  War  Labor  Board  i.s  carrying 
on  it.s  present  inve.stigation  into  la¬ 
bor  matters,  he  said. 


.SASK.  I'OU  KR  ()I  TI’l  T  IT 

Ri'gin.-i.  .Snskatrhew  an'.s  central 
nie.-tric  .'i-iunns  generated  during 
the  fir.''  (luarlor  of  the  <'urrenl  yuar 
21  .'.’S'J.oO'i  kilowatt  hour.s  more  than 
.iur'.ng  hte  .v-ame  period  of  la.'t.  year. 
Output  during  tlie  fhiee  months 
ammini.s  to  182.456.9(0  k.w.h.  this 
yrar  and  to  161,17!.()90  a  yera  ago 


The  government  has  taken  aU  steps 
within  its  power  to  ensure  the  safety 
of  .ships  in  the  Gulf  and  River  St. 
Lawrence,  as  well  as  in  other  waters. 
Navy  Minister  .Angus  Macdonald 
stated  in  a  written  reply  in  the  House 
of  Commons  this  week. 

Mr.  Macdonald  pointed  out  tha* 
“in  a  period  of  war  when  hostile  craft 
operate  in  ceMain  waters,  it  is  de¬ 
sirable  to  restrict  the  use  of  such 
waters  to  merchant  ships  so  far  as 
it  is  possible.” 

He  .said  that  “it  would  be  safe  to 
assume  that  the  losses  in  tlie  Gulf 
and  River  St.  Lawrence  last  year  were 
less  than  the  general  average  of 
losses  throughout  the  world.'' 


Can.  Foreign  Inveslnicnlh 
Earning^  In  1942  Shadcfl 


i  Annual  report  for  year  1942  of 
I  Canadian  Foreign  Investment.  Corp  . 

Ltd.,  which  controls  the  Brazilian 
'  Portland  Cement  Co.,  shows  net  in- 
;  com#,  for  period  of  5195.816,  as 
compared  with  5209,838  in  tlic  pvo- 
1  ceding  year. 

With  di\idend  requirements  enn- 
.'idera'nly  educed  during  the  year 
due  to  further  sizahle  redemption' 
of  Ihe  outstanding  preferred,  bal¬ 
ance  available  for  the  common  stock 
showed  a  slight  gain  as  recorded 
abo\e.  Net  on  common  being  the 
cquixalent  of  52.03  a  share,  as 
comjiarcd  with  .52.00  in  1941. 

Earned  .surplu.s  at  the  end  of  the 
year  .'hows  a  balance  of  5309,853 
compared  v\ith  5712,996  and  a  cap- 1 
ilal  surplus  of  5111,200  at  the  elos.t . 
of  previous  year. 


A  National  Selective  Service  offi- 
al's  cstima'i,e  tha„  60.000  more  farm 


The  Change  T o  Coarse  Grains 


According  to  a  return  tabled  in 
the  House  of  Commons  in  answer 
to  a  question,  amounts  paid  for 
salaries,  travelling  expenses,  organ¬ 
ization  meetings,  advertising,  com¬ 
missions  to  salesmen  and  remunera¬ 
tion  to  approved  dealers  for  the 
third  Victory  Loan  last  autumn 
totalled  56,486,746. 


1999,  and  production  of  nov 
equipment  has  been  dra.stienlly 
tailed. 


Winnipeg.  —  The  Canadian  gov¬ 
ernment  report  on  intended  acreage 
issued  this  month,  draws  attention 
to  the  drastic  ch.ange  brought  about 
by  wartime  conditions  in  the  agri- 
I  cultural  econom.v  of  western  Can¬ 
ada.  For  the  first  time  in  the  liis- 
tory  of  the  west,  says  the  grain  let¬ 
ter  of  James  Richardson  &  Sons. 
Ltd.,  the  acreage  being  sown  to 
oats  and  barley  cxcccd.s  that  being 
sown  to  wheat.  In  1940,  wheat 
acreage  was  close  1o  28  million 
acres,  while  oats  and  barley  com¬ 
bined  amounted  to  11 ’i'  million 
acres.  This  year  the  wheat  acreage 
is  estimalixi  at  16  million  acres  and 
oats  and  barley  combined  at  19  mil¬ 
lion  acres.  The  following  table 
shows  the  ehangc-over  in  acreage 
from  1940  to  1949: 

1910  191.3 

Wheat .  27,750,000  16,922.000 

Oats .  7.818,000  11.519,000 

Barley  ..  ..  3.622.000  7.541,000 

Flax .  .963,000  2.491.000 

Rye .  943,000  720,000 


,  LOS,S  FOR  LORD  NELSON 

Halifax  —  Net  loss  of  $2,571  for 
year  1942  Is  reported  in  annual  re¬ 
port  of  Lord  Nelson  Hotel.  Operatnv^ 
revenue  of  $450,302  compared  with 
operating  expenses  of  $403,858,  while 
bond  interest  and  depreciation  added 
$49,014  to  expenses. 


o1 


Announcement  has  been  made -by 
Hon.  Humphrey  Mitchell,  Minister  of 
Labor  of  the  passing  of  an  order-in- 
council  which  provided  for  establish-' 
ment  of  a  western  labor  board  to  ad¬ 
minister  the  wartime  wages  control 
order,  incudtng  cost-of-living  bonus, 
and  the  fair  wages  and  hours  of  labor 
act  relating  to  employment  on  de¬ 
fence  projects  in  Alberta,  British 
Columbia,  the  Yukon  and  Northwest 
Territories,  so  far  as  residents  of 
Canada  arc  concemed. 

According  to  the  announcement, 
national  and  regional  war  labor 
[  boards  will  not  continue  to  deal  with 
the  cases  in  the  field  assigned  to  the 
new  board;  nevertheless,  the  western 
labor  board  is  to  be  guided  by  gen¬ 
eral  principles  and  directions  given 
by  the  National  War  Labor  Board, 
and  may  submit  any  questions  to  it 
for  an  advisory  opinion. 

Although  the  jurisdiction  of  the 
westeni  labor  board  will  extend  only 
to  residents  of  Canada,  it  will  deal 


Exports  on  Large  Scale  for 
British  and  American 
Markets 


,iUen)oq 
stoq  «*♦  , 


the  lumber  requirements  in  the 
United  Kingdom  and,  at  the  same 
lime,  providing  what  is  needed  for 
the  wartime  services  of  Canada  and 
essential  industries  and,  also,  to  e.x- 
port  a  billion  feet  to  the  United 
States  market. '  With  this  in  view, 
he  went  on  to  say,  it  would  cer¬ 
tainly  be  necessary  for  Canadian 
lumber  operators  to  koep  hu.sy. 

Mr.  VViUiainson  was  accomrani“l 
I  by  L.  M.  Crandall,  of  the  price  divi- 
I  .'ion,  F.  K.  Hall,  supervi.sor  of  labor 
and  John  Johnson  of  the  National 
Select i\-e  Service. 

G.  P.  Burchill,  of  South  Nelson, 
N.B..  president  of  the  Maritime  o.'- 
.'ociation.  presided  and  Hon.  J.  H. 
MacQuarrie,  provincial  Minister  for 
Lands  and  Forests  in  Nova  Scotia, 
l>romi.:rd  that  the  governmeial 
would  give  oll-oul  .support  in  the 
efforts  made  by  the  Mnritmio  Ltlin- 
bor  Bureau  to  meet  the  pte'.s;ng 
nee<!,'.  of  the  day,  both  abroad  and 
at  home. 


40.496,000  38,587,000 

The  Dominion  Government  report 
which  is  corroborated  by  provincial 
and  private  reports  shows  how- 
farmers  have  responded  to  the  gov¬ 
ernment’s  agricultural  objectives 
for  this  season.  The  reduction  in 
wheat  acreage  is  larger  than  .sug¬ 
gested,  while  the  increa.M'  in  oats, 
barley  and  flax  is  greater  tha-i 
asked  for  by  the  government.  In 
addition  to  the  change-over  in 
acreage  from  wlicat.  to  coarse 
grains,  there  has  been  a  1rcm'’ndous 
and  i  incrca.'o  in  the  productions  of  live¬ 
stock,  poultry  and  butler.  An  ou‘- 
.'tanding  example  has  iwen  the  in¬ 
crease  in  the  production  of  hog.s. 
The  number  of  hogs  on  farms  in 
western  Canada  as  at  December  1. 
1942  was  4.339.01)0,  compared  with 
1,194,000  in  1938.  Canadian  farm  -  j 
ers  deserve  a  groat  deal  of  credit 
for  their  resoureefulnes.'  and  initia¬ 
tive  particularly  in  view  of  the  fart 
that  farm  labor  is  no(\  e.stimated  to 
be  only  75%  of  what  it  was  ;n  1 


OTTAWA 

400  Oulsi(Je  Roomi,  oil  wim  BoHi 
Room  for  Ona  Person,  *2'’®  to  ^3^® 

NO  HICHCR 

The  FORD  HOIEIS 

MONTRSAl  TORONTO 

Room  for  One  Person,  *D®lo  *2-'® 

NO  HIGHER 

•OMFORT  •  CONVtNIENCE  »  ECONOMY 


Minister  of  Labor  Humphrey  Mitch  • 
fll  stated  this  week  in  the  House  of 
Commons  he  could  not  make  an., 
advance  pronouncement  on  the  pos¬ 
sibility  of  the  goiemnient  mtroiiuc- 


The  Financial  'Times  reaches  a 
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I  plant  to  another,  from  one  industry  to  another,  be-) 

I  rausr^  of  conditions  which  ha' e  made  reconver.sioii 
!  or  curtailment  of  certain  war  industries.  These 
men  should  not  he  switched  into  jobs  which  could  , 
hr  performed  h\’  men  of  less  experience.  Th»\  ! 

'  should  be  reserved  for  industries  in  whieh  their  | 

I  peculiar  fitness  and  occupational  aptitude  makes  j 
them  valuable.  It  is  believed  that  at  least  part  of  i 


State  Control  Forecast  by  Canadian 
Fifty  Years  Ago 


25  YEARS  AGO 

From  »h«  Files  of  Th*  Finoncial  Timii 


By  J.  LEWIS  MILLIGAN 


I  Grow  earnings  of  the  Southern 
I  Canada  Power  Company,  and  Its  sub- 
!  sidiarics,  for  the  month  of  April, 
amounted  to  140.314.  compared  ^^ith 


Editor  and  Manager  I  Ibe  .solution  of  the  base  metal  mine  l.ibor  problem  BROV^ING  among  the  musty  jKidd’j  book  is  to  prove  that  the  i  Rusaia  and  the  absence  of  ethical  j  $33,582  for  the  corresponding  month 
New,  Editor  ‘  "  id  be  founrl  in  this  group  of  men— if  Mr.  Rals'on  |  *  .second  hand  book  counter  |  .social  progress  of  western  civilization  j  and  spiritual  sanctions  would  even-  in  1917— an  increase  of  $6,732. 

' _ I  n  t  net  f  fh  fi  »  Mn  a  downtown  .store  recent'y,  1 1  has  had  its  roots  in  Christian  ethics  i  tually  lead  to  national  decay.  We  _ _ 

^  ppirF-  In  Canaria  S'!  00  a  vear’  '  pct  to  tncm  nrst.  (picked  up  a  volume  entitled  "Social  i  and  a  spiritual  view  of  human  life  i  know,  of  course,  that  communism  in 

SL.BSC_RIPTION  ^  The  qualitative  .sorting  of  labor  has  not  been  Evolution,"  by  Benjamin  Kidd.  It  [and  personality.  He  declares  that !  Russia  is  only  maintained  bv  di.-ta- 

ci.io  101  s  .x  mo  ..  n  J.  ■  .  ncarlx  as  thorough  as  one  might  have  had  reasons  i  was  evidently  more  than  second- :ilie  motive  power  in  man'.s  social  j  torship,  and  that  while  all  dictator- 

hand.  for  it  had  lost  its  binding  and  j  struggled  has  been  supplied  by  his  |  ships  are  bound  to  be  successful  in 
the  pages  were  in  process  of  disin-  religious  beliefs.  He  says  that  Karl  |  their  initial  stages,  human  nature 
tegration.  But  to  me  it  was  a  new  j  Marx  did  not  take  this  factor  ln‘o  j  being  what  it  is,  there  is  always  a 


Canadian  funds.  In  th»  Unife^i  States  ?,j.5n  a  ... 

S2.0(i  for  six  monihs.  Foreign  subscriptions,  $5.00  i  *hcm  to  he  three,  years  after  national 

a  year;  53.00  for  six  months.  j  registration.  state  of  emergency  does  not  exist 

ADVERTISING  Rate  Cards  on  application  at  all  our  j  t’Olch  in  the  coal  mining  industry  but  throughout  j  b^ok.  and  although  it  was  pubTshed  account,  and  that  consequent’y  his  I  reaction  against  it.  Soviet  Russia 


offices  or  from  an\  re.spons:ble  Advertising  Agency.  ;  most  of  the  heavy  industries  where  women  can  no* 
CABLE  ADDRESS:  "Fint.mes';  W  U.  Code.  be  employed.  This  is  a  realization  that  must  sooner 

HEAD  OFFICE,  Montreal,  L.4ncaster  213S¥,— Ail  De-  ,  nr  later  be  acknowledged.  Whether  the  whole  indus- 
parfment.s.  i  (pj^i  ippnr  siriicture  in  Canada  must  be  .subjected 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  i  vertical  .shifting.  w-ilh  every  able  bodied  man 
Business  and  Editoria;  offices.  24  King  Street,  ^ 

Tcv^v’  Tn  .  1  pr  ,  n  Ac-  "lav  depend  on  whether  it  is  ^arlv  in  the  war  or 

LONDON,  ENG.:  95  Bishopsgate,  E.L.  2,  Davies  &  Co.,  , 

Representatises.  i  w hether  it  is  eleven  o  clock. 

- '  Real  selective  service  has  started  late  but  if  could 

Devoted  to  the  interests  of  the  investing  public  ,  on  wifi,  requirements  esen  now  if  a  fhnr- 

,n  the  belief  that  Ihe  confidence  of  eapital  is  fyen- ,  ^  svsirm  were  evolved.  The  nicefie.s  of  war  have 

ttal  to  ihf  stahiutu  of  finanrc,  the  nrospenfu  of  in-  ,  .  .  i.  j 

dustrp  and  Ihe  drvelopineni  of  onr  resources.  ■  'I'sdPPeared  loo  long  ago  to  have  much  regard  now 

_ _  for  the  niceties  of  domesfir  rustoms  and  habits. 

MO.M  RKA!.,  FRIDAI.  MAY  2S.  194.3  I  - 


Hieh  ^’aprs  V*..  General  Employment 

\  writer  in  The  .Nation — a  .New  York  publication 
for  lonsish-haired  iiitcllecliiais  witli  jiinkish  com 
rlcxinns — reccntl,\  explained  "hv  the  coal  miners 


.4  New  Alliance  With  Russia 


OF  H,^R^1,^'  .secondary  importance  to  the  tre¬ 
mendous  inferences  of  the  dissolution  of  the  Third 
International,  both  on  the  probable  course  of  fh- 

,  ,,  1  1  1  u  f  I  u  ,  t  "ar  and  on  post-war  developments,  ssas  the  timing 

followed  the  leadership  of  ,Iohn  L.  Lewis,  as  ,  ,  ,,  .  ,  .. 

^  '  of  the  announeemenl  from  Moscow.  t.oming.  as  jt 

did.  in  the  midst  of  the  Churchill-Roosevelt  discus- 


follo'ss; 

‘‘Thc\  have  prof<sund  faith  in  the  rightness  of 
union  polics,  .ii  faith  vhich  svas  reinforced  b\ 
their  hard-sson  victors  in  1041;  second,  the  miners 
all  feel  that  rapnlls-  rising  prices  make  the  present 
wage-scale  unfair  (^4.')  a  week  wages  are  often 
trimmed  down  a  third  to  half  b\  s.inous  dedu-- 
tionsi;  and  third,  nio.st  of  the  miners  believe,  onli- 
misfically.  that  the  need  for  coal  is  so  great  that 
their  demands  will  be  met  to  keep  the  mines  in 
operation.” 

Of  course  this  is  the  fundamental  polics  of  organ¬ 
ized  labor — to  demand  alwass  higher  and  higher 
wages.  Rut.  as  is  argued  hs  R.  .1.  Deachmnn — .a 
former  member  of  Ihe  House  of  Omnions  who 
delves  widely  into  political  economy— the  benefits 
may  prove  to  be  as  illusnrs  as  the  reflected  bone 
which  the  dog  never  got  if  the  effect  is  to  reduce 
the  total  amount  of  wages  paid  or  to  rurtail  cm-  ! 
ploymcnt.  i 

Mr.  Deachman  has  eompiled  some  interesting  ; 
statistics  to  make  his  point.  In  1909  there  were  j 
5.31.000  wage  earners  emplosed  in  mining  in  the 
I'nited  .States.  R>  19.i9  the  population  of  the  coun¬ 
try  had  increased  by  41.4  iier  rent  tin  Ihe  thirty 
sears)  but  the  total  niinilier  of  svnrkers  in  the  min¬ 
ing  industry  was  only  .502.000-  a  decline  of  close 
to  40  per  rent.  In  those  Ihirly  years  the  aver.age 
hourly  svagp  rose  from  an  index  of  40.7  to  111.4  - 
an  increase  of  almost  175  per  cent  in  wage  rates. 
But,  eonsider  the  effect  on  the  number  employed  of 


nearly  fifty  years  ago  the  subject '  materialistic  sp’stem  of  socialism  was  '  was  probably  saved  from  a  counter- 
w  as  topical  and  the  treatment  most  |  left  without  the  motive  power  that  j  revolution  by  the  jealousy  and  threat 
appropriate  to  the  present  time.  I  has  propelled  social  progress.  He  |  of  Nazi  Germany.  The  war  has 
Upon  enquiry  I  discovered  that  |  Marx  credit  for  condemning  j  unite  the  Ruasian  people  in  a  cru- 
Benjamin  Kidd  \va.s  a  Canadian,  that '  certain  injustices  in  the  capitalist  |  Sade  of  self-preservation, 
he  was  a  disciple  of  John  Stuart  i  system  which  are  the  relics  of  feu- 
Mill,  and  that  he  lived  for  some  years  I  dalism,  but  he  says  that  "if  we  are 
in  England.  His  book  is  little  known  I  to  have  nothing  but  materialistic 
and  less  read  among  u’tra-modern '  .selfishness  on  one  s'de  leagued 
political  economists,  who  probably  j  against  equally  materialistic  selfish- 
regard  it  as  out-of-date.  The  prose  I  o ess  on  the  other,  then  the  power- 
style  may  be  rather  heavy  and  old-  |  holding  classes,  bejng  the  stfonger, 
fashioned,  but  the  book  presents  a  :  would  be  quite  capab'e  of  taking 
comprehensive  study  of  the  history  j  care  of  themselves, 
and  trends  of  social  evolution  down  ♦  ♦  4 

to  modern  times.  Since  that  was  written.  hc.vcver. 

Although  Mr.  Kidd  was  definitely  i  "’e  have  had  the  Russian  Revolution, 
not  a  socialist,  he  was  much  in  ad-  'n  which  the  power-holding  classes 
vance  of  his  day.  and  .some  of  his 'have  been  violently  overthrown  and 
ideas  and  conclusions  were  striking-  (  a  social  st  state  established.  But  Mr. 
ly  prophetic.  He  draws  a  definite  i  Kidd  w-ould  probably  contend  today 


Kidd's  theory  of  social  evolution 
and  the  rise  of  modem  democracy 
U  summed  up  In  his  concluding 
words:  "Neither  in  form  nor  in 
spirit  have  we  anything  in  common 
w’lth  the  democracies  of  the  past. 
Great  as  has  been  the  prdgress  in 
outward  forms,  the  mdre  impor¬ 
tant  difference  lies  far  deeper. 
The  gradual  emancipation  of  the 
people  and  their  rise  to  supreme 
power  has  been  in  our  case  the 
product  of  a  slow  ethical  develop¬ 
ment  in  whieh  character  has  been 
profoundly  influenced,  and  in 
which  conceptions  of  equality  and 


Thirty-nine  pulp  and  paper  com¬ 
panies  in  the  United  States  and  Can¬ 
ada  In  April,  produced  159.215  tons  of 
newsprint,  and  shipped  165.918  tons, 
or  4  p.c.  more  than  production,  ac¬ 
cording  to  statistics  of  the  News¬ 
print  Service  Bureau. 


Gross  revenue  of  the  Montreal 
Light,  Heat  s-  Power  Company  for 
the  twelve  months  ending  April  30, 
amounted  to  $10,390,684.  compared 
a'lth  $6,783,839  for  the  nine  months 
ending  April  30,  1917,  or  at  the  rale 
of  $9,045,119  for  the  j-ear — establish¬ 
ing  a  new  high  record. 


distinction  between  .socialism  and  ■  lhat  Russia  under  the  Czar  was  in  a  j  of  responsibility  to  each  other  have 
democracy  While  h®  believed  that '  slate  of  arrested  social  evolution  and  j  obtained  a  hold  on  the  general 
the  state  would  gradual’y  assume !  *s  compared  with  social  |  mind  hitherto  urtparalieied.  The 

more  control  and  regulation  of  the  '  democratic  countries. ;  fact  of  our  time  which  overshadows 

rights  of  wealth  artd  capital,  that  i  He  would  probably  also  predict  thit  I  all  others  is  the  arrival  of  Dimoc- 


sion.s.  it  had  the  appearance  of  giving  the  final 
quietus  to  the  flood  of  ,kxis-inspired  rumor.s  and 
innuendoes  that  cooperation  between  the  L'.S.S.R. 

I  and  the  Western  powers  was  lacking  which,  unfor- 
■  lunatfh.  it  apparently  has  been  in  many  ways, 
i  It  had  long  been  recognized  that  the  thread  con- 
I  neeting  .'loseow  and  communist  elements  outside  of 
I  the  Soviet  was  a  tenuous  one.  Mr.  Stalin,  who  has 
i  lime  and  again  demonstrated  his  farsightedness  and  j  the  state,  but  the  progressive  ex 
i  shrewdness  in  foreign  affairs  both  prior  to  and 


would  be  done  in  order  to  pr^rve 
arid  no'.,  to  .suspend  prli-ate  enterprise 
and  free  competition.  On  this  point 
he  saj’s: 

"In  the  era  upon  which  we  are 
entering,  the  long  uphill  effor„  to 
secure  equality  of  opportunity,  as 
well  as  equality  of  political  rights.  | 
will  of  necessity  involve,  not  the 


the  suppression  of  religion  in  Soviet '  r4cy.” 


EDITORIAL  FORUM 


The  Liquor  Farc€ 


(since  Ihe  outbreak  of  this  war,  never  was  partial  lo 
the  International.  .Nevertheless,  the  fact  that,  offi¬ 
cially.  iliere  did  exist  some  connection  between 
Moscow  and  the  communist  elements  in  other  eoiin- 
:  tries  providccl  the  latter  with  an  opportunity  of 
using  the  r.S..S.R.  as  a  buffer  against  anv  overt 
I  iietion  on  the  part  of  the  authorities  because  of 
■  their  arlivities.  It  has  now  become  an  established 
fact  that,  for  some  years  prior  to  the  war  and  sinee 
'  the  war  liegan.  the  .so-eallod  communist  element  in 
'many  countries — nolabl.v  in  Ihe  L'..S.  and  Canada-- 
was  used  by  Berlin  as  a  tool  in  .Stirring  up  strife. 

!  Anti-elerics.  trouble  makers  of  all  kinds  and  even 
gangsters  hid  behind  the  cloak  of  rommunism.  Mr. 
Stalin  and  his  associates  in  Ihe  Soviet  doubtless 
.  knew  what  was  going  on  but.  distrusted  by  every¬ 
one  and  distrusting  ever.vone  prior  to  the  onslaught 
on  Russia  bv  Hiller,  probably  saw  little,  if  anv- 
Ihing.  to  be  gained  by  dissoci.ating  themselves  from 
.  Ihe  subversive  elements  in  other  countries  that 


An  Ideal  . 

It  is  ironic  that  it  takes  a  w-ar  to  Min  never  is.  but  alwaj-s  to  be 

restriction  of  the  interference  of  i  enable  Canada  to  put  her  full  pro- !  blessed— and  especially  dovm  it  our 

X-  I  ductive  powers  at  work.  If  we:  .  ...  _.  , 

.  ,  V  ,  7  I  c..„u  government  liquor  stores.  There  for 

tension  of  its  sphere  of  action  to  [could  deve'op  such  trade  during  ® 

almost  every  department  of  our  -  peaco  times  we  would  have  not  needi  i"*  growing  queues  of  hopeful- 

social  life.  The  movement  in  the  j  fo  worry  about  unemployment.  And  I  agiinst-hop^  permit  holders,  it  Is 

direction  of  regulation,  control  and  there  is  no  reason,  if  the  world  re-  i  yesterday,  jam  tomorrow,  but 
restriction  of  the  rights  of  wealth  turns  to  sanity  after  this  war,  why:  .  .  _  ,  . 

and  capital  must  expected  to  I  there  should  not  he  such  a  move- !  ^  ‘niri 

continue,  even  to  the  extent  of  the  !  ment  of  commodity  surpluses  be-  |  J!Sh^r”ttiihharri 

.stats  itself  assuming  these  rights  tween  nations  as  to  abolish  unem-  ® 

in  cases  where  it  is  clearly  pro\  ed  ploymcnt.  That  should  be  the  ideal  I  ^  nearly  bare  as  makes  no  matter. 

of  every  country  in  the  world,  for  Mr.  Kennedy,  our  well-meaning  but 
that  way  lies  peace  and  plenty.  obviously  helpless  liquor  controller, 
Sydney  Post-Record.  *  |  f'aj's  he  has  nothing  to  say  until  the 

- - -  end  of  the  month.  He  says  very  hon- 

p.  J  ^  estly  that  he  doesn't  know  .vet  what 

coup  a€  urace  he  wui  do.  But  what  he  would  better 


Lake  Shore  is  now  the  third  largest! 
gold  producer  in  Canada.  Production 
is  at  the  rate  of  about  $1,500  per  day, 
and  the  mine  will  aggregate  upwards 
of  half  a  million  dollars  annually. 
Harry.  Oakes,  the  original  slaker  of 
the  property,  is  president  of  the  com¬ 
pany.  The  other  directors  arc:  A.  G, 
Slaght.  Dr.  W.  P.  St.  Charles.  Dr.  C. 
E.  Wettlaufer  and  A.  E.  wende. 


With  the  surplus  left  over  from  ths 
year's  operations  of  the  McInt^T# 
Company,  one  authority  estimates 
that  the  total  will  be  close  to  $300,000, 
This  is  after  paying  $340,000  in  divi¬ 
dends  during  the  j-ear.  The  surplus 
at  the  beginning  of  the  current  year 
was  $741,903.  hence,  by  the  end  of 
June,  the  company  should  possess  a 
surplus  of  over  a  million  dollars. 


that  their  retention  in  prixatc 
hands  must  unduly  interfere  with 
the  rights  and  opportunities  of  Ihe 
body  of  the  people.  But  the  con¬ 
tinuity  of  the  principle  must  re¬ 
main  evident  under  the  new  ap¬ 
pearances.  Even  in  such  cases 


thi.s  ri.se  in  the  labor  factor  in  the  cost  of  (iroduo-  i  .u  o,  i  , 

,  4  .u  .  I  1  .  I  .u  .  I  I  .1  :  xvere  carrying  on  their  activities  under  the  Red 

lion.  Another  wav  to  look  at  il  is  that,  while  the  .  •  "  I  anas. 


Since  the  British  are  not  much  say  is  that  whatever  he  does,  it  will 

the  s  ate  will,  in  reality,  assume  j  given  to  blowing  their  own  horn,  j  not  be  to  deliver  the  goods, 

such  functions  in  order  to  preserve  j  American  General  Eisenhower,  At-  j  Mr.  Kennedy  had  better  come  right 

or  secure  free  competition  rather  |  lied  Commander-in-Chief  in  North  out  and  say  that.  He  can’t  deliver 

than  to  suspend  it.  HCncc  ihri  gen-  |  Africa,  is  blowing  it  for  them.  the  goods  because  he  hasn't  got  the 

eral  tendency  must  be  expected  to  I  xhe  final  blow  in  North  Africa,  goods  to  deliver.  And  unless  Ottawa 

be  towards  state  interference  and  General  Eisenhower  reveals,  "was  experiences  a  change  of  heart,  of 

state  control  on  a  greatly  extended  j  struck  in  a  clever  move  by  which  which  now  there  is  not  the  slightest 

scale  rather  than  towards  state  |  „.,p  pnemv  troops  were  !  expictation,  Mr.  Kennedy  will  be  in 

management."  '  „„  ,j,p  British  Eighth  Armv  '  that  position  at  least  until  the  end 

'Then,  to  clarify  his  position,  he ,  „.f,j,p  British  First  Army  :  of  the  current  liquor  year  in  October. 


wage  rate  ro.se  about  175  per  cent,  the  aeliial  dis 
tribution  in  wage  money  inrreascfl  only  about  1 


banner. 

Kven  during  Ihe  two  years  in  which  Ihe  L’.S.S.R. 


"It  may.  perhaps,  be  inferred 
from  this  that  the  development  of 


.  f  4,-11  ooorwm  .  -- ca  nno  A  J  I  nnd  the  Nazis  have  been  at  war  and  the  former  an  j  society  in  the  direction  indicated 

per  cent — from  b.jll.OOii.onu  to  .-.iSk.iiOii.fitlii.  .Anil  ,  »u  u  •  '  "'d  he  itself  a  movement  towards 

ally  of  Ihe  I  nifed  .Nations,  there  has  remained 


consider,  too,  the  increase  in  iiopulation  of  the 
country  and  the  expansion  in  the  potential  market 
during  those  three  docades. 

F'rom  these  facts  and  circumstances  .Mr.  Iteaeh- 
man  projects  the  logiral  argument  that,  while  the 
men  rniplowd  in  193:1  were  petting  higher  rewanls 
for  their  labor,  beeause.  being  organized.  the>-  were 
able  to  threaten  strike,  flicre  were  the  other  thou¬ 
sands  svhose  labor  could  not  tic  used  at  the  enforcer! 
high  wage  level  because  the  jirodurt  could  not  he 
profitabli’  marketed.  But  the  rniidoied  paid  their 
union  dues  and  the  unemployed  were  unable  to  do 
so.  .And  it  seems  rea.sonable  to  consider  a.s  fair  the 


eonsiderable  degree  of  HistrusI  between  the  .Soviets 
and  Ihe  Western  democr.acies — a  fact  that  Berlin 
;  has  nuiric  full  use  r)f  in  its  war  of  propaganda.  The 
■  latest  dramatic  action  of  Mr.  Stalin,  il  seems  reason- 
,  able  to  assume,  signalizes  a  new  turn  entirely  in 
;  Ihe  strategy  of  those  aligned  against  Hitler.  Ihe  first 
eiiflenre  of  a  real  working  allianee  with  Russia. 
That  such  a  development  has  very  important  infer¬ 
ences  on  the  future  eonduet  of  the  global  conflict 
and  bodes  little  good  for  the  Nazis  or  their  yellow' 
cousins,  goes  without  saying. 


sociar.'m.  This  is  not  so.  The 
gulf  between  the  state  of  society 
towards  w  hich  it  is  the  tendency  of 
the  process  of  evolution  now  in 
progress  to  carry  us.  and  socialism, 
is  w  ide  and  deep.  The  avowed  aim 
of  socialism  is  to  suspend  that 
personal  rivalry  and  competition 
of  life  which  not  only  is  now,  but 
has  been  from  the  beginning  of 
life,  the  fund$mental  impetus  be¬ 
hind  all  progress." 

♦  ♦  ♦ 

Mr.  Kidd  insists  that  the  tendency 


got  in  the  knockout  punch." 

That  is  a  magnificent  tribute  to 
British  arris  —  and  an  adequat* 
measure  of  the  size  of  General 
Eisenhower  himself.— Halifax  Mail. 


—Vancouver  Province 


Point  of  Viow 


Not  ImpTessive 
Repeatedly  it  has  been  said  in  the 
last  two  years  that  farm  labor  supply 
was  sho^t.  There  has  been  talk, 
(without 'ac'iion)  of  employing  pris¬ 
oners-of-war  and  of  diverting  other 
Mr.  J.  B.  Priestley,  well  known  j  ig^or  into  the  rural  areas. 

®«rly  this  year  U  was  pointed  out 
nhiLi*!  to  i  t  rfri/«  months  already  had  been 

work^Hi?  fea^  draining  Grade  9  and  10 

it  wnii  ri  *  ho  inrnnvsnionl  for  '  VOUths  fOT  farm  work,  that,  had  the 

It  wou  d  be  inconvenient  for  •.  "  .  .  _ _ ^  ..  ...  .. 

Mr.  Priestly  who  would  not  have  '  been  seized  when  it  offered. 


mr.  rriesiiy  wno  wouia  noi  nave;  .  .  a  •  -a 

such  good  o  p  p  o  r  t  u  n  i  1 1  e  s.  and  * 

who  w  ould  n(«  get  as  good  radio  i  ^ 

programmes  as  he  likes.  He  does  not  i 


Handi<^apped 

A  dignified  Bfiton  was  taking 
home  a  pair  of  his  wife’s  shoes  ivhich 
the  shoemaker  had  repaired.  No 
w’rapping  was  .supplied,  of  course, 
and  he  was  carrying  them  loose.  A 
man  opposite  him  on  the  bus 
watched  him  closely  and  said  as  he 
got  out:  "Not  going  to  let  her  gad 
about— eh,  guv.nor  ?"  —  Manohester 
Guardian. 


Not  a  Food  Ration 

British  bombers  were  over  Berlin, 
the  sirens  were  screaming  and  peopis 
were  racing  for  the  shelters. 

"Hurry  up!"  cried  the  housewife  tzj 
her  spouse. 

"I  can't  find  my  false  teeth."  called 
the  befuddled  and  tardy  husband. 

"False  teeth!"  returned  the  exas¬ 
perated  wife.  "What  do  you  thmk 
they're  dropping?  Sandwiches?"  — 
Wall  Street  Journal  .  ' 

■ —  'SI 

Stepped  Down 

A  job  was  advertised  and  one  of  the 
applicants  described  himself  as  "the 
best  salesman  in  the  world."  So  the 
firm  decided  to  engage  him,  and  they 
.sent  him  out  to  sell  a  very  special 
line. 

He  tried  his  very  hardest,  but 
failed  to  book  a  single  order.  At  the 
end  of  the  week,  he  went  into  re¬ 
port. 

"I've  come  to  apologize,”  he  said 
frankly.  "I  told  you  I  ivas  the  best 
salesman  in  the  world.  Well,  I'm 
only  the  second  best.  The  best  one 


The  effects  of  the  dissolution  of  the  third  In»er- !  of  true  social  progress  would  be  to :  Object  to  a  single  nationally-owned  |  ^  j  Ls  the  fellow  who  sold  you  those 

,.  i  raise  this  personal  rix'alry  to  "the  piost  office,  or  railway,  because  he  is  taming  tne  maximum  number  oi  loi-  |  goods  I  vg  been  trying  to  get  rid  of.' 


. . . . .  . .  . .  ,  tVia  T4-Q1.  1  raise  mis  personal  rivalry  lo  inc  post  oriicc,  or  railway,  oecause  nc  is 

ronclusion  that  it  was  the  ducs-jia> ers  in  whosr  ,  na  i  n  g  p  -  ,  highest  degree  of  efficiency,  by!  not  much  interested  in  the  quality-  uhteers. 


has  been  won  also  will  be  tremendous.  The  recent  bringing  all  the  people  into  it  on  o  of  postage  slartips,  or  the  standardsj  It  v.'ould  be  extraordinary  if  only 
Russo-Polish  break  was  merely  a  foretaste  of  ■what  j  footing  of  equality,  and  by  allowing  of  railway  service.  This  is  quoted.  !  354  urban  bOys.  had  they  been  sys- 


was  likch  to  happen  when  the  time  came  for  cle.qir  >  the  freest  possible  play  of  forces  as  a  first  clas.s  sample  of  how  the 
inc  un  the  mess  in  F:uror)c  caused  bv  developments  '  "'thin  the  community,  and  the  widest  SociaLst  mind  works.  The  point  is 


tematically  urged  to  enlist  in  farm 


work,  would  have  put  their  names  on 

.Z' .  .  ,  _  . . '  possible  opportunities  for  the  deve'-  j  that  Socialists  are  really  quite  indif- !  the  line  and  turned  out.  If  the  truth 

of  the  past  twenty  x  ears  and  culmmafing  in  H'c  ;  of  every  individual’s  facul- !  ferent  to  the  economic  problems  of  I  were  known,  that  354  is  no  reflection 

war.  .\nd,  undoubtCdIv  the  basic  re.nson  for  the  personality."  That,  he  con-'  running  the  world.  All  they  can  see!  on  the  patriotism  Of  the  boys  at  all. 

lukewarmness  towards  the  war.  and  even  outright  j  tends,  is  the  meaning  of  social  evol-  is  that  it  wduld  be  very  nice  if  they;  Rather,  it  tends  to  Indicate  that,  for 


welfare  Mr.  Lewis  and  the  members  of  his  organi¬ 
zation  were  primarily  interested. 

It  is  not  hard  to  understand  the  loxalts  to  leaders 
like  Lewis  of  those  who  benefit  m.itorially.  but 
there  is  a  serious  question  as  lo  the  effect  on  ein- 
ploxment  as  a  whole  of  w.agp  levels  forced  up  at 

the  "point  of  .a  gun"  until  the  cost  of  production  ,  _  ,  -  .  -  •  ■  , 

:>nri  4Piiin.^  nrirr.  riosirr..-  ihn  nnri  nnieniial  isolationism.  amonc  somp  elements  in  the  L.  S.  and  !  ution  throughout  the  h:story  of  were  allowed  to  share  the  products;  whatever  reason.  fuU  advantage  is 

an  I  piEin  price  1  ir  to  ac.  lai  a  i  poi  ,  i  country  was  the  fear  that  the  onlv  alterna- 1 '’Western  civilization.  of  world  economy,  as  they  happen;  not  being  taken  Of  a  valuable  labor 

markels.  The  welfare  of  labn  as  a  w  hole  is  a  big-  ,  "  countri  was  tne  tear  tnai  tne  onix  aiierna  Benjamin  i  to  like.-The  Letter-Review.  I  reserve.-Halifax  MaU 

get-  problem  than  the  welfare  of  any  particular  ,  fascism  in  continental  EuCope  was  com-! 

group  of  union  memhers.  miinism.  ,  .  , 

_  AIrcadx  in  this  war  there  has  been  several  devel- 

_  1  L  4  1  'T'l.  XT'  tree  opmenls  that  have  been  heralded  as  major  turning- 

Mmc  Labor  .-\n(l  Ihe  war  Effort  (points.  All  indications  point  to  the  death  of  the 
THE  MINE  labor  shorla.ce  whieh  has  not  been  Third  International  proving  to  he  onC  of  the  feal 
given  much  Ihoii.qhl  as  long  as  il  affected  onl\  gold  ,  turning  points, 
mining  is  mounting  up  to  a  more  serious  crisis  for 


Exchange. 


1 


Curt  Comments  on  Current  Events 


Hurry  Call 

The  latest  story  about  the  War 
Department's  huge  new  Pentagon 
Building  in  Washington  is  in  line 
with  others  which  have  reported 
various  people  being  lost  for  weeks 
or  months  In  the  famous  maze.  An 
excited  woman  rushed  up  to  a  guard 
and  demanded:  "You  must  get  me 
out  of  here  at  once  —  at  once!” 

The  guard  saw  immediately  that 
the  woman’s  destination  was,  or 
should  have  been,  the  maternity 
hospital.  As  he  led  her  out,  he  re¬ 
marked  reprovingly:  "Madam,  you 
should  not  have  come  here  in  that 
condition.” 

"I  Mg  your  pardon."  the  lady  said 

Traders  have  been  keeping  a  clo.se  i  their  holdings.  National  Steel  Caf,  situation,  but  there  is  a  feeling,  now^  I  indignantly,  "but  I  didn’t."  —  The 
tab  on  the  Canadian  markets.  The  I  has  come  in  for  a  great  deal  of  at-  i  that  Canada  has  done  $o  well  in  con- 1  Reader's  Digest- 
general  feeling  lention.  due  to  the  fact  that  I’on- !  ncction  with  the  plan,  every  en- 
CLOSETAB  among  ihe  trading  sidcration  's  being  given  to  a  special  (  dcavour  should  be  made  to  hold  on  i  Prnbahlv  a  Ci+v  nhni-i 

'  ON  .MARKET  clement  Is  that,  (ol- ;  distrlbu  ion  to  shareholders  provided  !  to  it  inasmuch  as  there  is  a  belief  I  ^ 

lowing  the  .succe.ssful  'he  necessary  arrangements  could  |  in  many  circles  that  (he  war  may  not:  After  he  had  applied  to  the  war- 

conclusion  of  the  big  Canad.an  loan,  be  made  at  Ottawa  in  connection  l-ast  any  hing  like  As  long  as  was!  time  prices  and  trade  board  tor  per- 

.  renewed  in'erest  wou'd  be  given  to  with  the  tax  situation,  in  several  thought  a  year  ago.  and  it  would  be'  mission  to  sell  a  manure-spreader  to 

:  Canadian  securities,  which  had  been;  brokerage  houses  Ihe  opinion  prc-  a  wonderful  ach’evement  if  the  Do-;®  customer,  a  farm  machinery  agent 
!  neglected  for  some  w  eeks  during  the  vai's  that  early  consideration  w  ill  minion  w  as  able  to  set  such  a  mar-  j  Norwich,  Ont.,  received  notlfica- 

!  period  when  attention  was  centred  i  be  given  to  differen'  plans  that  arc  '  vellous  example  to  the  rest  of  the '  Uon  that  by  return  mail  he  must  statS 


many  of  the  large  liase  niePil  mines  now.  F'ew  of 
even  the  largest  producers  are  fully  staffed  to  •■■x- 
ploit  .all  the  eaparilies  for  uroduetion  that  the\  pos¬ 
sess  and  while  tlie  situation  is  geltina  had  in  the  |  “There  is  a  fork  in  the  road  ahead.  One  xsax' 

East,  in  British  Cniumhin  it  is  even  worse.  There  j  leads  to  worhl  co-operation,  the  other  to  world 
actual  shut  downs  must  he  contemplated  unles.s  j  eli.tos.''— Mrs.  .1.  Borden  Harriman. 
relief  is  given  very  quickly.  I  Bui.  dear  lad.v,  which  is  which? 

.At  a  time  when  every  oiinep  of  mclal  is  needed  ;  '  4.  q.  4. 

at  almost  no  mailer  what  the  eost  if  should  hardlv  j  onp  of  the  American  gagsters  has  produced  this  on  the  raTs'ngTt  over’ a  bTflion ’dot- ,  be  ng  wwked  out  in  connection  with  [  worliTin  connection  with’ one  of  f'hc  j  "the  specific  use  for  which  thL  cus 

be  nercssarv'  to  jioini  to  the  fact  tinl  such  mines  ,  laugh-.gcltcr ;  “The  only  reason  that  Rerchtesgaden  lar.s  for  the  Government.  While  j  the  payment  of  arrears  of  dividendsi  mcit  important  undertakings  ai‘-sing !  tomer  intends  to  use  the  machine.” 

de.serve  Ihe  very  highest  priority  rafin.g  that  can  he  hasn't  been  bombed  is  the  fear  that  Churchill  and  there  is  not  Ihe  s.  me  relationship  on  different  v.anadian  preferred  [  out  of  war  conditions.  I  If  Is  not  true  that  his  reply  was  that 

given  to  basic  industries.  To  w  ithdraw  men.  nr  lo  Roosevelt  might  be  holding  a  meeting  there.”  i  between  the  Canad  an  markets  and  stocks,  and  in  most  instances  therii  - -  ,  the  farmer  needed  the  implement  in 

enenuraop  their  withdrawal  from  ihe  hiu  Manitoba  !  *  4.  4.  I  "'^II  Street  as  under  normal  coiidi-  will  be  a  subslant.al  easn  payment!  Toronto  interests  have  deve’oped ,  oroer  to  take  his  family  to  churcxi, 

encourage  hen  witnriiawai.  rmm  the  big  Main  oba  I  ♦  +  +  ;  tion.s,  s'.ill  traders  admit  frankly :  in  Addition  to  any  special  slock  a  wide  market  in  western  elevator  comments  The  Brockville  Recorder 

copper  and  zinc  mines  for  mstanre  In  semi  them  Ihe  attention  of  a  guy  named  Lindbergh  might  that  there  is  a  marked  sentimental  bonus.  All  these  factors  have  eon-  and  grain  stocks.  ,  and  Times.  The  question  may  serm 

into  the  wheat  fields  does  not  appear  In  make  sense'  well  be  directed  to  the  considered  statement  of  feeling  between  the  various  markets.  I  tributed  to  greatly  increased  inter-;  ELEVATOR  Conditions  favored  [  iPoM'-h,  but  no  doubt  some  of  the 
even  though  if  is  readilv  ..dmitfed  that  the  farmers  !  high  authorities  that  the  (iermans  “do  not  under- !  strength  in  Well  Street  always  |  esi  in  the  general  market  s  iuation  J  STOCKS  the  special  develop- !  W.  p.  T.  B.  officials  don't  know 

,  ,  , _ _  .  .  .  I  gives  Canadian  group.?  courage  to;  and  have  resulted  in  a  daily  increase;  POPULAR  mCnts  in  many  issues,  1  Lie  difference  between  a  manure- 

stand  how  to  use  air  power  as  a  weapon  of  war  .  apecial  issues  in  either  in  the  attendance  in  brokers’  offices.,  due  to  the  fact  that  |  spreader  and  an  ice-cream  frAeaer.— « 

Montreal  or  I'oronto.  One  of  the  [the  large  carry-over  enabled  the  1  Winchester  Press 

main  factors  in  the  situation  isi  The  Dominion  Government  set  a  [  elevator  companies  to  add  very  lar 


must  have  help  if  t'ic.\  are  lo  proflu  ’c  adequately. 

It  is  doubtful  if  the  present  ennipulsorv  transfer 
of  men  in  certain  civilian  funetions  to  jobs  of 
higher  priorilx  will  be  a  direct  help  to  either  of  the 
important  producing  industries.  No  real  down-to- 
earth  farmer  ran  be  cxiiected  to  wa:<  enthusiastir 
over  the  prospect  of  employing  a  bcaiityshop  ope-.* 
ator  in  the  nianieiirc  of  his  fields  anil  the  avrra,ge 
cattle  is  distinctly  allergic  to  the  altenfion  given 
them  by  people  vim  do  not  know  the  right  aji- 
proarh  and  who  ha\e  no  aptitude  for  animal  hus¬ 
bandry  in  the  first  place. 

The  .same  thing  must  he  said  fo"  underground.  !  .scerclary-lre.isure 
hardrork  mining.  Of  course  it  mus 
that  Ihe  government's  reliance  upon 
something  of  a  serious  basis.  During  the  years 
when  industrial  skills  were  largelv  useless,  when 
there  wa.s  little  hope  of  getting  emplo.vment  in  one's 
accepted  trade,  many  thousands  hair  drifted  into 
occupations  in  which  thrv  could  not  possibly  use 
their  skills.  There  must  be  e\cn  todav  many  men 


But  they  did  know  how  to  chnvincA  him  that  they 
did. 

4>  4-  ♦ 

“.lapan  is  a  nation  made  by  gods.  .lapan  is  a 
mother  nation,  and  those  who  are  born  in  Japan 
are  born  of  (iod.  The  gods  who  created  all  coun¬ 
tries  were  all  born'  in  Japan.” — From  a  recent 
broadcast  from  Japan  intended  for  Japanese  ears. 

Modest  little  fellers,  aren't  they? 

*  *  * 


C.P.R.,  as  this  stock  is  listed  in  New  j  wonderful  example  to  the  world  gely  to  their  earning  phwer.  Most 
A'ork,  Montreal  and  Toronto,  and  any  I  when  if  attempted  I  of  these  concerns  had  had  such  diffi- 

demand  for  the  issue  in  New  York  j  CANADA  SETS  the  policy  of  price  cult  times  that  large  arrears  had 


Is  quickly  followed  by  increased 
trading  in  both  Canadian  centres. 
The  opinion  prevails  among  different 


WONDERFUL  ceiling.  At  the  time!  been  accumulated  on  the  preferred 

EXAMPLE  .1  was  put  in  force  j  securities,  and  with  the  increased 

there  were  a  great  j  revenue  it  is  figured  most  of  the 
houses  on  the  local  Street  that  much'  many  who  had  some  misgivings  re- 1  companies  will  work  out  some  plan 
of  the  buying  in  C.P.R.  on  its  ad- !  garding  the  plan,  principally  be-  to  pay  a  great  proportion  o^  these 

vance  from  around  $5  to  above  $12 !  cause  it  was  felt  that  Canada  was  a !  arrears  either  in  cash  or  in  new 

a  share  has  been  for  American  ae-  [  pretty  small  country  to  try  any  such  j  securities.  Alberta  Grain  was  one  of 

the  first  stocks  to  be  taken  in  hand,  | 


Even  the  (LI. f).— according  to  a  statement  by  its  '  count,  and,  while  Canadian  purchases  (  experiment,  particularly  as  it  "'As 

- - -  o.rrcLary-Irr.isurer — agrees  that  private  enterprise  }  ’lo*  been  shipped  to  .New  York,  1  .situa-cd  so  close  to  a  big  country 

-1  1.0  i  -  .  .1  J  .  r-.  II  .u  A  u  u  I  still  they  are  'being  held  here  to  the;  like  the  United  States,  in  which 

.  'Y  ^  ,  j  to  a  profit.  He  says  that  there  should  be  ,  American  interests.  It  |  such  a  p’an  had  not  been  considered 

this  policy  has  post-w  ar  opportunities  "for  the  business  man  to  j  this  kind  of  buying  that  has  caused  I  up  to  that  time.  In  a  general  way 


make  profits  and  for  every  individual  to  use  his 
abilities  to  Ihe  utmost  to  make  a  decent  living  and 
enjoy  the '  intellectual  arid  cultural  fruits  of  eivili- 
zation.” 

♦  ♦  ♦ 

AAhat.  to  us,  was  the  height  of  something  or 
who  ran  be  useful,  after  years  of  directing  elevators  i  other,  was  the  charge  of  labor  officials  of  penny- 
and  dressing  hair.  Where  there  is  a  basis  of  phv- 1  pinching  on  the  part  of  the  government  for  refiis- 
sical  fitness  and  a  willingness  to  relearn  there  is  a|  ing  lo  operate  certain  munitions  plants  (already 
potential  high  priority  worker.  Such  men  would  he  I  short  of  eiirrent  orders)  on  May  24th  AT  DOUBLE 
of  obvious  usefulness  al  the  present  lime  of  critical  j  PAY.  And  this  despite  the  fact  that  the  govern- 


so  many  CanadiAn  traders  to  step;  the  feeling  prevails  throughout  the 
Into  the  stock.  While  it  has  been  (  world  that  Canada  not  only  set  a 
Intimated  that  no  dividend  w  ould  be  i  wonderful  example  but  made  a  mar- 
paid  for  the  year  1942,  .still  the !  vellous  showing  in  the  handling  of 
Street  has  made  up  its  mind  that  i  price  ceilings.  As  time  goes  on,  of 
Windsor  Street  is  taking  a  different  i  course,  it  is  getting  more  difficult 
iew  of  the  situation,  and  any  fur- 1  to  maintain  these  ceilings,  due  to 


ther  reduction  In  prior  li*n  bonds, 
which  in  turn  wou'd  greatly  reduce 
carrying  charges,  might  naturally 
be  followed  by  spec  il  consideration 
to  junior  securities.  The  American 
group,  though,  that  has  been  active 


many  outside  factors  that  are  de¬ 
veloping.  There  is  a  feeling,  how¬ 
ever,  that  every  endeavour  should 
be  made  to  hold  them,  because  of 
the  tremendous  advantage  there  has 
been  in  working  out  a  plan  that  has 


in  the  stock  have  been  placing  them  offset  to  a  great  e.xtent  the  danger 


shortage.  (  nienf  merely  expected  the  workers  to  carrv-on  at  1  ,  ,  ..  .1^,  mr-iirtn  n 

There  are  now  some  fiflv  thniisanrl  men  and  I . . .  j  u  1.  u  j  „  •  ..  'selves  more  On  the  long  pull  and ,  Of  loo  great  a  wa\e  of  mf  at  on.  It 

.  '  .-A  u  J  /  •  1’*'  '*  "hich  had  officially  been  |  appreciation  of  their  investment,  is  recognized  that  there  are  a  great 

uomen  who  are  going  to  bo  switched  from  one  j  cancellcd-out  as  a  holiday.  [than  on  any  immediate  return  on  1  many  factors  that  enter  into  the 


Scraivled  Signatures 
Every  business  man  constantly  has 
the  experience  of  receiving  letters 
bearing  a  scrawl  at  the  bottom  which 
serves  only  to  arouse  the  curiosity 
of  the  addressee  as  lo  the  name  of 
the  writer.  There  are  many  signa¬ 
tures  w'hich  are  completely  illegible, 
and  they  lead  to  annoyance  And  em¬ 
barrassment.  One  cannot  compel 


and  had  proved  the  leader  of  the  (  corrMpondents  to  w-rite 
whole  group.  Since  that  timA  Fed¬ 
eral  Grain,  which  is  owned  by  the 
same  group  of  interests,  has  been 
taken  in  hand,  And  from  Around  $35 
A  share  th«  preferp^  stock  hAs  ad- 
I’ancAiS  to  Around  $9n.  While  much 
of  the  buying  of  these  securities  has 
ebme  fPom  the  West,  still  the  Tor¬ 
onto  interests  have  built  up  a  sub¬ 
stantial  connection  for  them  in  the 
Ontario  field,  and  a  large  number  of 
regular  traders  have  added  hand¬ 
somely  to  their  profits  by  their  op¬ 
erations  in  them.  Toronto  has  also 
had  a  big  increase  in  its  mining  mar¬ 
ket,  and  the  turnover  of  several 
thousands  of  shares  a  day  has  added 
materially  to  the  price  level  of  sev¬ 
eral  new  stocks,  which  include  Steep 
Rock,  Eldorado  and  Normetal. 


so  that  they  may  be  read,  but  it 
would  be  good  business  on  the  part 
of  these  scrawlers  to  do  something 
to  remedy  the  situation.  The  ob¬ 
vious  course  is  to  have  the  name 
typed  in  on  the  letter,  When  this 
is  done,  the  man  who  goes  in  for 
flourishes  and  hieroglyphics  can 
continue  to  indulge  his  strange  fan¬ 
cy,  but  at  least  those  he  Addresses 
will  not  have  to  engage  in  a  guAsAing 
contest  every  time  they  open  a 
letter.— Windsor  Star. 
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have  been  fully  occupied  on  govern¬ 
ment  work.  Shipbuild.nc  end  air¬ 
craft  busareso  in  particular,  has  br";-. 
in  bic  volume  and  will  remam  so  for 
the  duration. 

Compan.v.  however,  still  has  ar¬ 
rears  of  interest  on  its  bonds  and 
accrued  dividends  on  the  preferred 
ftock.  at  end  of  ruiTent  ,'c;r,  v.-ill 


Reckless  Price  Control 


HINTS  TO  INVESTORS 


.\ii  Ettiiorial  From  Th»  M'innip,f  Frf#  Preit 


The  fine  of  ST. COO  imposed  upon  , 
Canada  Packers  for  alleged  breach  of 
a  priee  ceiling  regulaticn  at  Quebec  , 
in  June.  1040.  has  been  set  aside  ! 
upen  appeal;  and  the  fmding  by 
Jud?'  Cannon  makes  it  clear  that 
the  original  action  against  the  com- 
ran  -  V.?,  due  to  an  cnccss  of  coal 
and  a  delieicncy  of  .iudement  upon 
.■’0  p.rr.  of  th"  official  rceponsi'ole.  ] 
The  order  fixed  a  maximum  selling 
price  fer  beef  of  th’  highcfi  ciualitv 
with  •'reasonabir  '  reductien.s  for  beef  | 
ci  leeecr  quality.  What  these  reason-  i 
'able  reduc.icn.o  should  be.  the  bcaid  ; 

:  left  to  the  scher.  ' 

The  tor’.pany  in  the  ca'*  brouaht 
beferr  the  cour„  sold  all  its  grades 
of  beef  a:  a  uniform  price,  that  fix.-d 
by  th”  ceiling;  and  the  reasons  for 
thi.'.  were  mass  known  a*  the  tim.' 
to  the  atr.hori.icr.  These  were  thav 
C'':r..T  to  a  ,'tat"  of  the  market  which 
the  judgment  d’ser.be.a  as  ■'confuoed, 
rhao.ie  and  without  precedent."  th"  i 
ceil.ng  price  vrs  lower  than  the  cos: 
to  the  company  of  beef  of  al!  grades; 
and  every  .eal".  reg.a.rdless  of  grade.'.  I 
ineanr,  a  riirec  las.'.  This  situation 
was  due  to  th"  fact  that  exports  to 
the  United  S.ates  and  beef  require¬ 
ment.'.  of  the  arm'-,  amounting  to 
five  million  pound.'  monthly,  wrr*- 
no*  s.ubiert  to  the  pric”  cetline;  and 
thi:  resulted  in  a.  purchasing  markc- 
pric'*  wh.ich  mf'  no  ,  only  no  margin 
rf  profit  betw.’en  it  and  th«  fixeel 
sellin.c  price,  but  an  actual  loss.  If  i 
the  eomnany  therefore  war.  to  serve 
it.-,  customers  it  had  to  operate,  whil® 
h-'-e  condit.cn.s  per.'ieiccl.  at  '  loss  * 
A  cemmon  price  for  all  grades  in  • 
such  a  race  mean'  no  exploitation  rf  ] 
the  euc'.omrr.  whielt  was  what  th'  | : 
law  aimed  to  prevent;  all  customers  ;  ' 
benefited,  but  some  mere  than  others  '  i 
to  the  extent  of  variation  in  the  l  : 
grades.  It  was  a  lottwy  in  which  I  j 


there  were  no  losers.  These  being  the 
conditions,  the  prosecution  was  based 
not  rn  an  actual  offence  but  on  a 
technicality  with  which  the  court  was 
rot  impressed  As  Canada,  Packers 
gat  a  good  deal  of  unfavorable  pub¬ 
licity  throughout  the  whole  Domi¬ 
nion  by  reason  of  the  earlier  prosecu¬ 
tion  n  is  only  just  that  these  facts 
should  be  given  to  th"  public. 


Ford  of  Canada  “A”  Stock 

/  have  some  Ford  of  Canada  "A” 
stock,  which  I  have  held  for  soma 
time.  Would  you  kindly  summarize 
for  me  the  present  position  of  this 
company,  and  its  future  prospects* 
A.L.,  Montreal. 

Ford  Co.  of  Canada,  nimhed,  has 
expanded  operations  and  plant  facil¬ 
ities  sharply  during  the  last  few 
years  to  meet  wartime  needs.  Out¬ 
put  last  year  was  four  times  the 
average  volume  in  the  four  years 
just  preceding  the  war.  Plant  facil¬ 
ities  have  been  expanded  by  one- 
third,  with  oofr  of  this  expansion 
financed  by  the  Dominion  (Jovern- 
ment.  This  year  company  is  spend¬ 
ing  another  approximate  S3  millions 
in  adding  to  its  foundry.  When  it  is 
recalled  that  .iust  prior  to  the  war 
company  had  completed  a  $11,000,000 
plant  expansion  program,  it  will  be' 
seen  that  present  plant,  is  on  a  muchi 
vaster  scale  than  only  a  few  years 
ago. 

The  wartime  plant  e.xpanston  has 
enabled  co.mpany  to  cut  production 
costs  sharply.  It  has  permitted  pro¬ 
duction  of  parts  never  before  made, 
and  will  permit  future  output  of 


they  tt>ere  reported  at  $770,377,  or 
about  4\  times  requirements. 

Balance  sheet  pcsitien  oJ  Dominion 
GJass  has  been  maintained,  on  an 
impressive  scale  over  a  period  of 
year.'.  Surplus  as  at  September  SOth 
last  amounted  to  $3,133.77'’  .-nd  n* 
working  capital  to  S3. 345. 713  with 
current  arsets  of  .$5,374,767  at  e  la.iv 
cf  about  2.1  to  1  to  current  liabilities 
of  $3,028,043. 

Plan.s;  of  company  have  been  kep'. 
at  capacity  for  some  t:me  row  and 
seem  likely  to  bo  more  or  lees  full,' 
ccoupied  for  duration.  Pojt-wnr  pros¬ 
pects  are.  of  courc'.  difficult  to  fore¬ 
see,  but  cempany  should  do  at  leat 
av  weli  as  iho  average  mcluctrial  or¬ 
ganization  in  relation  to  condition--,  I 
whatever  they  may  prove  to  be. 


Dominion  Glass  Preferred 

Tha  sUyck  of  Dominion  Glass  Co. 
I  preferred)  has  been  recommended 
to  me  ns  a  good  safe  Vv  per  cent  in¬ 
vestment.  W'culd  you  advise,  the  pur¬ 
chase  of  this  stock!  Please  let  me 
have  your  opinion  on  the  prospects 
for  the  company  duvir.j  the  ii<ar  and 
afterwards. — "V.  0.",  Montreal. 

The  term  "good  safe  investment" 
could  hardly  be  applied  today,  with 
any  justification,  to  any  corporaaon 
preferred  stock.  There  is  considerable 
difference  between  the  3-3'=  per  cent 
yield  available  now  on  a  gilt-edge  in¬ 
vestment  —  which  after  all  is  the 
standard  for  a  good  safe  investment 
i  —and  the  4's  per  cent  yield  offered 
I  by  this  security  at  current  market.  | 
!  Dominion  Glass  preferred  might  be  | 
classified  more  properly  a.o  a  good  ! 
sound  business  man's  investment, 
which  is  probably  what  you  are  look¬ 
ing  for.  i 

Company  occupies  a  leading  posi-  j 
tion  in  the  field  of  glass  bottles  and 
containers  production  and  has  had  a 
long  and  successful  r^ord  of  opera-  , 
tions.  Dividends  at  rate  of  7  per  cent  ' 
annually  have  been  paid  on  the  pr.''- 
ferred  stock,  without  interruption  , 
since  formation  of  company  30  years  | 
ago.  j 

Company  has  no  funded  debt  out¬ 
standing  ahead  of  the  preferred  i 
stock  of  which  there  are  26.000  sliarcs  ! 
issued  calling  for  annual  dividend  j 
distributions  of  only  .$182,000.  Earn-  i 
ings  of  company,  after  all  charges  ' 
have  consistently  been  equal  to  sev-  : 
$rtl  times  dividend  requirements  jn  ' 
the  preferred.  For  last  3  fiscal  years  ! 
—which  end  September  SOth— earn-  i 
Ings  have  averaged  approximately  3’»  | 
tim^s  preferred  requirements  and  for  ' 
lOenod  ended  September  SOth,  1942 


TA'Qir/iJ/£S  from  subscribers 
in  regard  to  their  inveef- 
ments  and  problems  are  in¬ 
vited.  Ansioers  are  based  upon 
information  u'h,ch  THE  FI- 
KAKCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the,  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inguiries  must  bear  the  sig¬ 
nature'  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inguiries. 


viously.  thcc'  preferred  arrears  v.-iil 
ret  be  tne:  in  ca'h.  a  eaf.'  aesump- 
licn  be.ng  the.',  .'cener  or  la'.:;-,  satn? 
arrangemen',  will  be  reached  wiJi 
preferred  shercho'ders  that  wUl  pvo- 
,  vide  far  rkminatien  rf  bad;  riivi- 
!  dend.'  in  .com*  c'.h*r  manr.:;'.  Hc.*v 
rrrear.s  on  .'eni~r  issue,  ho'vev'r,  re¬ 
main  e*.  a  barri®:-  to  early  dividend 
possibilities  cn  the  common. 

Recently,  a.s  result  of  v/.T-time  rr- 
\cnuec,  earnings  of  company  he."'’ 
chovn  ,Mibst.antial  impro;  cincnt  from 
pre-war  year.'.  The  cempatiy  has  been 
I  clearing  up  interest  arrear.--  cn  t’.-ic 
bends,  despite  ;he  s'ubttantial  outlays 
: -that  have  been  made  in  adding  to 
'  plant  facilitisi.  Eai'iiirgs  lor  j'ear 
encied  February  33.  1313,  were  cq-nl 
'  to  $40  a  tJiaiT  on  prefer-rd  stock. 
For  t'.'.e  part  fiscal  vea;-.  laxc.s  cut 
into  eavnu’se,  b'..»t  forthconring  rc- 
psr.  i.s  expected  to  .--hcv,’  n  substan¬ 
tial  balance  r.vailabie  on  common 
steel:  after  pro’.'iding  for  only  regular 
preferred  dividends. 

Rost,  war  prospects;  appear  rela¬ 
tively  good  Shipbuilding  will  un¬ 
doubtedly  remam  arrive  for  j.ome 
C'ensiderabl"  tune  due  to  ship  r.hor:  - 
ag?  Rf.  result  of  heavy  submarine 
smkmgs.  and.  although  there  will  be 
some  falimg  off  in  volume  of  aii--  , 
craft  b'usm»ss  wr.h  demand  for  fight¬ 
ing  craft  chqTtilv  reduced,  develop¬ 
ment  of  commercial  aeronautics  ''-ill 
rcplac*  some  portion  of  this  lo;s  in  ' 
bucinesr. 

In  connection  with  common  stock'.'  | 
chances  for  market  appreciation,  it  j 
.'hould  be  remembered  that  price  al-  ' 
ready  has  almost  doubled  since  be-  | 
ginning  of  April.  i 


•Automobile  Financing 

Oif  Sharply  In  April 


Ottawa  —  The  Dominion  Bureau 
of  Statistics,  repor'is,  new  and  used 
motor  vehicles  financed  m  Canada 
dunr.r  April  totalled  4.133  units  wi.h 
a  financed  value  of  $1,423,033,  This 
va.s  a  rrductirn  of  38  per  cent  m 
r.um'oer  and  43  prr  cent  in  dollar  vol¬ 
ume  as  compared  with  the  6.613  \c- 
hides  financed  for  S3.4S3  642  in  April 
last  year.  Only  47  new  'ehicies  were 
financed  in  April  this  year,  for  $43,- 
883, 

In  the  luseri  vehicle  field.  4.037  vr- 
hicie.s  wor.'  fin.anced  for  <1.378.136 
compered  with  .7,231  Tr.*.n'action.s  in¬ 
volving  $1.. 7,05.162  in  .^pril  last  year, 
dcclir.es  of  33  per  cent  in  number,  and 
14  per  cent  in  amount  Decrcas's  in 
various  region.'  were  41  pt>r  rent  ui 
the  yiaritime,',  26  p*r  cent  m  Que¬ 
bec  13  per  cen  in  On'.ario.  4.7  per 
cent  in  Mar.itob.a  and  Sask.atchewa.n 
combin'd,  37  per  rent  in  Alberta  and 
10  per  cent  m  British  Columbia. 

'  Cumulative  results  for  the  first 
four  months  of  th'ui  ’-ear  allowed  207 
new  motor  vehicics  financed  as  com¬ 
pared  with  .7.330  in  the  correspond¬ 
ing  period  of  134?  '  the  Bureau  said. 

'  Used  vehicle.'  financed  in  the  Jan- 
uary-Aprll  period  inumbered  10.170 
units  this  year  and  18.432  in  ths 
similar  period  of  last  ,vear." 


Canadian  Vicktrs  Common 

/  am  writing  you  /c-'  vovi-  np-jt-ott 

nr.  tlir  comrin"  S‘crl;  n'  U'ciar; 

Vickers  a.s  a  purchavr  'orlgg  jo,-  ,• 
specukit ion .  I  am  fold  that  th.r  r-v.i- 
pany  is  doing  ucry  i"c."  rr'd  tha'  ‘ha 
Stock  ha,s  c/corf  chanres  f^r  markr' 
appreciation.  Is  tkev  f-<j  rrawjn- 
able  opportunity  for  a  fp'nricrd  n 
tlu-i  stock!  And  irha'  nrr  tkr  pros¬ 
pects  for  the  compgivi  after  the  wtir? 
— "B.  r.  O.",  Manc'on. 

Cemmon  st-ock  cf  Canadian  Vicksrs 
could  only  be  considered  today  in  ths 
light  cf  an  out-and-out  gimb>  Eai- 
ly  dividend  pcs-ibilitie.'  ar®  practi¬ 
cally  nil  in  view  cf  the  situation  su"- 
roundtng  preferred  stork  cf  the  com. 
pany  and  dividend  prospects,  in  the 
final  analysis,  censtitute  tk*  ruling 
facter  in  .stock  marke.,  valuation. 

Canadian  <oker.'  is  engaged  in  ; 
shipbuilding,  aircraft  production.  ' 
boilermaking  and  heavy  ,-:®?i  ern-  ' 
struction  and  for  past  2  years  plants  > 


rent  asset.'  of  .$6.l20,18ti  against  cur¬ 
rent  liabilHies  of  .$1,422,980,  with 
cash  holdings  of  .$854,844  and  gov¬ 
ernment  bond*  holdings  of  $500,000 
approximately  sufficient  to  take  care 
of  all  current  liabilities. 

Earn  ng.s  last  year  amounted  to 
$13.31  a  share  on  the  preferred  and 
82  cents  a  share  on  the  common, 
with  div.dend  payments  on  the  com¬ 
mon  for  1942  at  50  cents. 

In  addition  to  its  4'i^  bonds,  the 
company  has  ou'standing  43  000 
•shares  of  7ej.  cumulative,  participat¬ 
ing  preferred  .stock  (cach  share  $100 
part.  The  preferred  stock  is  redeem - 
ab’f.  as  a  whole  or  in  part,  at  .$110 
a  share  plus  accrued  dividend.  Inas¬ 
much  as  ret.rement  Of  the  entire 
preferred  issue  would  require  nearly 
$5  millions,  such  a  .step  dOes  not 
appear  likely,  unless  accompanied  by 
sale  of  a  debenture  issue  at  a  lotver 
rate  of  interest.  The  company  could 
reduce  dividend  payments  consider¬ 
ably,  however,  by  retiring  part  of| 
the  preferred,  leaving  smaller  de¬ 
ductions  required  ahead  of  the  com¬ 
mon.  Preferred  stock  participates 
in  dividends  Xo  e.xtent  of  10$e  Of  net 
available  fer  common  aftir  paynqent 
of  regular  $7  a  share. 

General  StOel  WarOa  continues 
active,  mostly  on  war  wOrk.  At  the 
sartie  time,  a  heavy  volume  of  defer¬ 
red  demand  for  company's  usual 
peacetime  production  —  kitchen 
equipment,  stox'es,  farm  equipment, 
etc.  —  is  developing,  fOr  after  the 
war. 


rate  o'  51  The  $2.22  figure  included 
refundable  ta  .es.  Under  present  tax 
ra.es,  the  most  the  compjfny  can  earn 
in  cn?  year  is  $1.43  a  share  After 
deduction  of  refundable  part  of  in¬ 
come  tax  assessments.  There  is  every 
indication  that  company  will  be  able 
to  f.Ilo^v  earning.'  at  the  $1.45  limit 
V  h;lG  the  w  ar  lasts,  with  a  constantly 
growing  credit  of  tax  refunds  to  bO 
repaid  after  the  war. 

Cempany  has  important  overseas 
su'oridiaries  located  in  South  Africa. 
India,  Australia  and  New  Zealand, 
which  have  expanded  plant  facilities 
during  the  war,  and  from  nue'eus  for 
a  big  world  organization  after  the 
war.  For  a  time,  when  peace  re¬ 
turns,  there  may  be  some  unsettle- 
menl.  due  to  necessity  of  shifting 
from  production  of  mili'ary  machines 
to  peacetime  motor  vehicles.  How¬ 
ever.  company  should  be  able  to  pro¬ 
duce  improved  products  at  lower 
cost  than  ever  before. 

Working  capital  position  is  strong, 
having  been  steadily  improved  in  re¬ 
cent  years. 


PlOhnCER  CHROME  SYKD. 


Winnipeg  —  Pioneer  Chrome  Syn¬ 
dicate  has  been  formed  with  the  pur¬ 
pose  of  undertaking  the  initial  de¬ 
velopment  of  a  group  of  claims  to¬ 
talling  about  lAOO  acres,  30  miles 
northeast  of  the  ttnrn  of  Lac  du  Bon¬ 
net,  Man.  Geology  said  to  be  favor¬ 
able  to  the  occurrence  of  Ohromite  is 
stated  to  extend  for  8,000  feet  in  the 
syndicate's  holdings. 


Zellers,  Ltd.,  Common 

Zellers,  Ltd.,  common  has  been  re¬ 
commended  to  me  as  a  good  business 
man's  investment.  Would  you  Vind- 
ly  sfive  me  a  report  on  this  itock... 

T.C.,  Toronto. 

Zellers.  Limited,  which  operates  a 
chain  of  variety  stores,  has  had  a 
record  of  steady  progress  and  gro'vth 
during  the  past  10  years.  Number  of 
stores  has  been  increased  to  27  from 
14.  and  net  sales  have  increased  to 
$10,648,382  in  year  ended  January  31, 
1943.  from  $2,427,072  in  1934.  PrO'fits 
before  taxes  rOse  from  a  loss  of  .$389 
in  1934  to  profit  of  $928,400  in  1943. 
Increase  in  profits  was  reported  in 
every  one  of  these  years,  except  in 
1939,  when  there  was  a  slight  de¬ 
cline  from  year  before. 

Like  other  companies,  Zellers  has 
been  affected  by  expanding  Ux 
assessments,  but  in  past  year  was 
able  to  show  earnings  of  $2.62  a 
share  on  common  after  preferred 
dividends.  This  was  the  same  as  the 
.$2.62  a  common  share  reported  fgr 
previous  12  months. 


INVESTMENT  YIELI>S 


(Compiled  by  Jones  Hiwai  d  A  Co.l 
COMMON  STOCKS 


Agnew  Surpaes  .  13'* 

Do.,  inci,  extras. 

Aluminium  Ltd . 122 

Do,,  incl.  extra'.. 

Asbestos  c'orp .  24'i 

Do.,  incl.  extra.' . 

Associated  Breweries  17'* 

Do.,  incl.  extras . 

Bell  Telephone.  .  143 

Brazilian  Traction  22'* 
British  American  Oil  20 

B.  C.  Packers  .  IS'i 

B.  C.  Power  "A"....  25 
Building  Product.'  . .  15 

Can.  &  Dom.  Sugar. .  10 

Canada  Malting  .  $9'* 

Do..  InrI.  extra.' . 

Can.  .Vorthern  Power  6'* 

Canada  Packer.'  .  $9 

Canadian  Bronz®  . .  32''4 

Do.,  incl.  extras . 

Canadian  Cottons  ..  104 
Can,  Foriegn  Intest.  30 
Can,  Indu.strie.'  "B".  ]5'J 
Consumer.'  Glass  ...  27*, 

Crown  Cork  .  26 

Di.'tihcr.s  i^eagrams  .  32',* 

Dominion  Bridge  . . .  27’- 

Dominion  Glaes  .  I'-’O 

Dominion  Textile  ...  #7'* 

K.anny  Farmer  .  23 

Do.,  incl.  extras . 

Ford  of  Canada  "A  '  22*, 

Goodyear  Tir®  .  St 

Ito..  incl.  oxtra* . 

Imperial  Oil  .  13’* 

imperial  Tobacro  ...  11 

Do.,  incl.  extra? . 

International  Nickel.  36' , 
Intern.  Petroleum  ...  IS’j 

Lt'ura  Secord  .  lO'j 

Lob'aw  Grocel.  20>* 

Do.,  incl.  extras . 

Mont] cal  rot,er  .  '24*, 

.'.loore  C6i|i .  47'j 

Ito.,  incl.  Cxti'as . 

National  Breweriee  .  3" 

y.at'l  ftccl  Car  .  3'"* 

Do,  incl.  extras . 

•V'Wanda  Mines  .  43'* 

Dgiltl®  Flour  .  '23 

Page  Mersey  .  95 

Penmans  .  'Vt 

Duebec  Power  .  14'* 

Koyalile  Oil  .  23'* 

tq.  Lawrence  Floui  ..  30 

I'n.,  intd.  extras . 

Pliawinigan  .  17’* 

.'Southern  Can.  Power  in'* 
Steel  Co.  of  Canada.  70 
Walker.  G.  &  W.  .52’* 

Westons,  Geo .  14*, 


made  current  operat’ons  difficult. 
Hov.Cver.  because  of  the  nature  of 
company’s  operations,  in  variety 
merchandising,  company  has  been 
ab'e  to  switch  to  increased  sales  of 
some  nierchandlsp  when  it  is  difficult 
o:'  impossible  to  get  other  lines. 

In  present-day  operations  of  a 
var  cty  store  chain,  alert  and  resour- 
cPiiil  management  is  Important,  and 
record  of  present  management  in  this 
I'c-pcci  's  encouraging. 

For  current  fiscal  year,  it  is  prob¬ 
able  that  ihcrc  will  develop  some  de¬ 
cline  in  sales  and  earnings,  due  to 
effects  of  rising  co  and  shorioges. 
J  ’ov  ever,  no  important  decl  nr  m 
pi'cliks  's  iirJicalcd,  and  company 
should  again  show  current  dividend 
ra  e  of  S')  cents  anuaMy  earned  by 
a  'V  cle  margin. 

Balance  s’cet  position  of  the  com¬ 
pany  has  been  stead'ly  strengthened 
in  ci  cnt  J  care,  and  net  working 
<2''  ?1  has  r’sen  to  well  over  $1 
iv.iircn  At  the  same  time,  funded 
ci'b'  ha.s  been  entirely  redeemed  in 
lecent  years. 


rKEFKRBfO  STOCKS 


(  lip.  oz  iiuntrly  S~  a  share.  /  could 
d'.spose  of  them  today  at  a  good  pro- 
/.'  and  woutd  appreciate  your  advtce 
uii  whether  I  should  do  so  or  not. 
If  i.ou  would  nd'  ise  the  sale  of  these 
shares  please  recommend  some  o'hcr 
B'oeJ  you  ttuuk  might  be  worth  buy¬ 
ing  Kith  the  money.  —  "E.  P.  D.’’, 
Granby. 

At  current  market  of  around  11 '-a 
you  sliov  a  nice  profit  on  the  Gen¬ 
eral  Steel  Wares  common  but  we 
think  that  everything  considered, 
you  might  be  justified  in  holding  on. 
-Market,  for  the  stock  seems  fairly 
high  in  relation  to  earnings  and 
dividends — it  is  selling  at  about  14 


No,  we  don’t  build  tanks ...  our  job  is  to  give  them  voice  and  hearing !  Radio  communication 
equipment  that  guides  their  battle  actions . . .  and  without  which  they  would  be  virtually 
ineffective.  Brave  men  man  our  tanks — the  brothers,  husbands,  sons  of  a  proud  Canadian 
people  fighting  for  a  right  way  of  life — and  to  the  end  that  their  objectives  will  be  accom¬ 
plished.  their  lives  not  needlessly  endangered,  the  hands  of  Northern  Electric  are  turned  in 
a  full-out  production  job,  a  job  of  tremendous  proportion  and  importance ...  a  job  that  will 
not  end  until  victory  is  won.  Only  then  will  the  hands  of  Northern  Electric  resume  the  peace¬ 
time  activities  of  a  national  electrical  service. 


.\?new  fc;urpa:s  112'*  7.'’<’ 

Atsociated  Brewcri&s  110’*  7. on 

I  Canada  C'Cnient  .  97*,  3. no 

Can.  N'orlli'n  Bower.  .<7  7.00 

Can.  Bren.eries  .  Sd-I,  3.40 

Can.  Car  &  Foundry  29’,*  1.7.5 

Can.  C'lanese  .  13"  7.00 

Do.,  incl.  extras .  $.15 

Canadian  Cotton.'  ■  122  6.oo 

Can.  Foreign  Invest..  105  $.00 

Dominion  Glass  .  152  7.oo 

Dominion  Tar  .  97  5.50 

Dominion  Textile  .  •  •  151  7.00 

Gatineau  Power  5*1,  $7  5.O0 

Gen.  Steel  IVares...  106'4  7.00 
.  Do  ,  incl.  Part.  DIv.  . .  7.53 

Goodyear  Tire  .  .74’4  2.50 

Howard  Smitli  .  101’/*  6.00 

Intern.  Power  .  100’,,  7.00 

Lake  of  the  Woods..  125  7.00 

Massey  Harris  .  18  1.2.5 

McColl-Frontenac  ...  98  6.00 

Montreal  Cottons  ...  123  7.00 

Nat' I  Breweries  ....  38’*  1.75 

Ogilvie  Flour  .  l6ft  7.00 

Ottawa  Power  .  So  s.oo 

Pries  Bros .  78  5..50 

Saguenay  Ro-wer  .  .  108  $.50 

St.  Lawr.  Corp.  •'A"  13  1.50 

St.  Lawr.  Paper .  40  3.75 

Sherwin-Willianu  .  .  118  7.00 

Southern  Can.  Poirer  103  6.oo 

Steel  Co.  of  Canadk.  73’a  $.00 
■Walker.  G.  A  TV .  20*4  1.00 


INFORMATION 


"Our  -xar  prcduction  job  i:  by  no 
fKfoKS  cor.fir.ed  to  tan  'tes  alone.  Fits! 
ejuipmer.t  far  til  th-  Sertiees  — 
Sasy,  .inry,  Air  Force  —  ij  our 
fullJime  icheiule”. 


Canadienne  Nationale  129 

Commerce  .  333 

Dominion  .  157 

Imperial  .  173’ 

Montreal  .  1.56 

Nova  Scotia  .  250 

Royal  .  136 

Toronto  . .  240 


Alw jys  iwfioYiis 

PEACE~-  A  NATIONAL 


a  Asked  Quotations 
b  Bid  Quotations. 
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quircmcnts,  and  this  rats  of  produc¬ 
tion  L",  assured  until  ths  end  of  the 
present  year. 

“Our  plants  at  present  arc  under¬ 
staffed,  and  notwitlistanding  our  cf- 
fcr;,s  to  obtain  sufficient  operatives, 
production  is  declining  and  indica¬ 
tions  point  to  a  decline  from  the 
record  level  established  in  1942. 

“Manufacturing  costs  of  all  des¬ 
criptions^  arc  up  and  still  rising,  but 
the  selling  prices  of  civilian  goods 
arc  fixed  by  the  ceiling  price  regu¬ 
lations,  which  price  ceiling,  even  af¬ 
ter  allowing  for  the  subsidy  on  im¬ 
ported  wool  to  which  we  arc  entitled, 
does  not  provide  a  reasonable  mar¬ 
gin  of  profit. 

“The  volume  of  production  during 
1942  was  over  one-third  grea,-cr  than 
1941,  duo  to  the  sustained  and  in¬ 
sistent  demand  for  the  active  seiwices. 


For  every  dollar  of  net  profit  re- 
i  tained  by  your  company  we  have  had 
I  to  make  provision  for  payment  of 
I  nearly  six  dollars  in  income  and  cx« 
cess  profits  taxes. 

I  “The  standard  profit  on  which 
this  provision  is  calculated  I  hope 
is  a  conservative  one,  and  when  our 
case  is  finally  disposed  of  by  the 
board  of  refeixies  a  more  favorable 
picttu-c  may  bo  presented.  In  the 
meantime,  no  amount  has  been  see 
up  in  respect  to  the  refundable  por¬ 
tion  of  the  Dominion  excess  profits 
tax  until  our  standard  is  definitely 
jcncym.  , 

At  the  meeting  directors  of  com¬ 
pany  were  re-elected,  with  the  ex¬ 
ception  of  Major  W.  G.  Hanson,  M.C., 
on  active  service  overseas,  and  grant¬ 
ed  leave  of  absence.  He  was  replaced 
by  G.  D.  Perry,  a  former  director. 


The  Capitalistic  System 
And  Profits 


rrcjitirnlial  Afldrc^ji  T.  i:.  U  i:.\TH  liKHKi:  at  the 

.^IcrtinK  of  the  Montreal  Doartl  of  Trade 


Shareholders  of  D  o  m  i  n  i  o  i 
Woollens  told  of  Changing 
Conditions  at  -Meeting 


Farmers  Getting  The  Benefit 
of  Organized  Selling 
Efforts 


for  bu.sincss  to  acquire  an  adequate 
Post-War  reserve  to  be  nvaiia'oio 
to  implement  the  very  objective 
which  Government  Committees  on 
Post-War  reconstruction  is  now 
SLUcIying.  looldng  to  the  full  em¬ 
ployment  of  our  workers  at  decent 
wages. 


The  following  views  wore  ex¬ 
pressed  at,  a  recent  meeting  of  tlio 
United  Slates  Chamber  of  Com¬ 
merce.  this  statement  being  r.p- 
proved  by  representatives  of  indus¬ 
try,  labour,  agriculiure,  and  also  by 
important  Federal  Covernmen. 
delegates: 

“The  capitalistic  system  must  and  j  'i'bo  less  business  is  able  to  con- 
provided  Gov-  tribu.e  to  a  rapid  rchabiiiiation 
will  be  obliged  to  .assist, 
more  assistance  the  Gov- 
nfter  the  war,  the  more  th-  Gov¬ 
ernment  renders,  the  greater 
will  be  it.s  restrictions  and  control 
over  private  enterprise.  The  preser¬ 
vation  of  private  enterprises  In  a 
wholesome  untrammelled  form  de¬ 
pends  largely  on  what  takes  place 
during  the  few  critical  years  follow¬ 
ing  the  end  of  this  war.  The  time 
ha.s  come  for  business  men  to  do 
.some  hard  thinking  and  some  deep 
planning. 

I’ost-War  Finsr.-'ing 

There  is  a  field  in  whicli  the  Go\'- 
ernmcnl  doubtless  will  Ix'  obliged  to 
opcralo  more  or  less  directly  and 
quickly.  Some  national  projects  max- 
bo  undcrtal;cn  as  a  m-'ans  of  provid¬ 
ing  employment  anti  meel'ng  a  na¬ 
tional  imed.  Some  cities  and  towns 
.lave  important  work  to  do  which, 
beenu-'"'  of  the  war.  tb.e  condition  of 
the  capital  market,  lack  of  availabl  ' 
material."  labor,  etc.,  have  been  held 


DIVIDENDS  AND  TAXES 


TRUCKS  BIG  FACTOR 


Special  Correspondence 

Halifa.x.  —  In  an  address  to  the 
Gyro  Cub,  here,  it  was  stated  by 
F.  W.  Walsli,  Director  of  Marketing, 
that  agrieultura!  marketing  in  this 
province,  in  the  pa.st,  has  suft'ced 
mainly,  not  through  lack  of  demand, 
but  through  lack  of  the  establish¬ 
ment  of  an  organized  method  of 
assembling  farm  products,  grading 
and  packaging  for  market. 

With  a  view  to  remedying  this  ,he 
continued,  the  provincial  Department 
of  Agr.culture  has,  tor  a  number  of 
years,  followed  an  established  policy 
covering  grading  and  centralized 
soiling.  He  said  that  jirogress  along 
this  line  has  been  e.xce  lent  in  the 
major.ty  of  lines  w-iih  the  result  that ; 
.Nova  Scotia  farmers  haxe  an  excel¬ 
lent  system  at  their  disposal  for  the 
marketing  of  such  products  as  but- 
ter,  eggs,  poultry  and  wool.  | 

He  cited  the  development  in  poul¬ 
try  marketing  as  outstanding,  stating 
that,  prior  To  1043,  Xova  Scotia  im¬ 
ported  100  carloads  of  poultry  an- ; 
nually  and  that  during  tJie  same 
period,  the  farmer.s  of  this  province 
had  difficulty  in  disposing  of  their  j 
ungr.aded  poultry,  with  prices  for, 
this  usually  running  about  five  cent.s  i 
p^T  pound  below  the  market  price  at  j 
itlontrea'. 

Marketing  Organizalions  I 

He  vent  on  to  say  tha.t  through! 
the  establishment  of  Farmers’  Ciunsi 
nnd  .'larketing  Pool.s-,  under  which  i 
the  consumer’s  preference  was  re-  i 
a.ctcd  in  dollar.s  .and  cent.s  to  thcl 
producer,  improvement  lias  been  ' 
made.  In  194J.  .340,000  pounds  ot  j 
h:gli  graded  and  well  packed  poultry  j 
\x  ore  marketed  through  pooLs  and ; 
.approximately  loo.OOO  pounds,  in  ad¬ 
dition  to  this,  'by  private  organiza- ! 
lioits.  .\lso,  hr  .said,  an  outstanciing 


Torento  —  Increased  distributions 
on  preferred  slock,  of  Dominion 
I  Woollens  and  Worsteds  Ltd.  depend 
i  upon  clarification  of  ths  war  tax  sit- 
j  nation  .shareholders  of  company  were 
I  told,  at  annual  meeting  held  here 
j  during  past  week,  by  Henry  Banxtt, 

I  president.  Ha  also  stated  that  pros- 
j  pects  are  goed  for  more  woollen 
I  goods  being  made  available  for  civil- 
I  ian  consump-ion  in  Canada  due  lo 
!  indications  of  a  decreasing  volume 
j  of  war  orders. 

[  Reviewing  conditions  in  the  in- 
'  dustry  at  the  annual  meeting,  the 
Dominion  Woollens  head  said:  “.ie 
has  been  necessary  to  maintain  in¬ 
ventories  at  a  high  levsl  due  to  war 
cenditions.  There  has  been  no  shor.- 
age  of  our  raw  material  (wool)  for 
either  war  cr  civilian  purposes  and 
we  hope  no  shortage  will  develop,  al¬ 
though  we  have  to  provide  against 
this  po.ssibilily  a.s  far  as  civilian  sup¬ 
plies  are  coneenred. 

“The  dollar  value  of  unfilled  or¬ 
ders  on  our  books  today  is  approxi¬ 
mately  two-thirds  for  the  active  .ser¬ 
vices  and  onc-third  for  civilian  re-  ' 


can  be  maintained 
ernments  g"t  out  of  business  quick-  I  ernment 
ly  afier  war;  provided  jobs  are 
.available  for  all  who  are  willhig  to 
work:  provided  taxes  do  not  dc.stroy 
all  profit  incentive". 

There  should  be  no  stigma  at¬ 
tached  to  the  word  “capitalism”,  in 
fact,  the  yield  of  that  sxstem  on  the 
whole  justify  a  pride  in  the  use  of 
ihe  term.  One  of  the  encouraging 
signs  is  that  this  is  becoming  more 
generally  re.alized.  Nor  is  ihcre  .t’v 
ground  for  eritici.sm  of  reasonable 
jirofits.  Gertainly  such  criticism 
does  not  come  from  labour,  and  one 
broadminded  friend  both  of  labour 
and  capital  has  said:  “It  is  ab¬ 
solutely  essential  that  business  be 
profitable.  I  mean  that  not  only 
should  it  not  be  run  at  a  loss,  but 
that  the  business  should  be  run 
under  .such  conditions  that  tlie 
owner  is  willing  to  risk  his  capital 
in  the  busines.s.” 

The  foregoing  attitude  is  quite 
inconsistent  wi'.Ii  .any  taxation  pol¬ 
icies  which  do  not  m.aitc  it  po.'siblc 


Canada  Has  a  Lot  of  Weather 


Saint  John.  —  Prior  to  the  de¬ 
parture  of  local  representatives  to 
attend  the  meeting  of  the  Canadian 
Federation  of  Mayors  and  Munici¬ 
palities  at  Ottawa,  members  of  the 


of  the  year,  the  weather  In  the 
Maritimes  is  decidedly  chilly.  Jie 
also  pointed  out  that  the  suggestion 
Canadian  housewives  put  up  large 
quantities  of  rhubard,  now,  would 
be  all  right  in  tTie  case  of  Ontario 
but  as  yet,  rhubard  in  this  part  of 
("anada  us  f^r  from  plentiful,  and 
w  ill  not  be  until  later  on  in  the  sea¬ 
son. 

It  Ls  proposed  that  Maritime  re- 
pre.senia'.ives  to  the  convention  get 
together  so  that  a  co-ordinated  pro¬ 
gram  for  this  part  of  the  Dominion 
may  be  put  into  effect  and  it  is  pre¬ 
dicted  that  Marilimc  representatives 
will  present  a  determined  effort  to . 
sec  that  future  regulations  are  plan-  . 
ned  with  the  Maritime  Provinces,  as  ' 
well  a.s  the  rest  of  Canada,  in  mind.  ] 


ada  condition.';  and  do  not  take  into 
account  the  differences  of  the  sea- 
son.s  in  this  part  of  Canada.  As  an 
instance  of  this.  Mayor  Wasson  com¬ 
mented  that  Canada,  as  a  whole,  is 
new  asked  to  stop  using  fuel  for 
heating  purposes. 

This,  he  .said,  may  be  all  right  in 
tliose  part.'!  nf  the  eounlry  enjoying 
n  w.ar.Tier  climate,  hut  .at  this  iimo 


C.MTLE  OX  ONTARIO  FARMS 


Toronto  --  The  total  number  of 
cattle  on  farms  in  Ontario  at  De¬ 
cember  1st.  1042,  is  estimated  at  2.- 
TV.S.OOvO  head  a:;  compared  with  2.- 
391.800  head  on  the  same  date  a 
year  earlier.  Cows  for  milk  purpo.ses 
showed  a  dorrense  of  4.400  head,  de¬ 
clining  from  1,2315*^0  lo  1.227,100. 


Industry  is  helping  win  the  war... 
industry  must  help  build  a  peacetime  world 


all  industries  must  producc'as'n^vcr  before—  \ 

must  speed  the  output  of  food,  tanks,  planes, guns,  ships  m 

and  other  instruments  of  war— must  conserve  vital  sup-.  1 

plies— that  we  may  win  quickly  a  dccisiycjvictqry.j  ’ 

Tomorrow,'  all  industries  must  continue” to” prodiic'c^^ 
beating  swords  into  plowshares— to  prevent  world-wide 
unemployment  leading  to  ultimate  economic  coUapsc;, 

If  the  world  is  to  prosper,  there  must  be  the  same  cohe¬ 
sion  among  the  United  Nations  during  the  transition 
period  and  thereafter  as  now  exists  during  the  world¬ 
wide  conflict.  Internal  stability  here  and  ,  in '  other 
'  nations  can  be  gained  and  maintained  only  by  sus- 
'  tained  industrial  production  and  by  interdependence.^ 

The  people  of  this  country,  in  common  with  the  people' 

\  of  other  lands,  will  prosper  materially  and  spiritually. 

\  ’  when  this  war  is  ended  but  only  if  plans  world-wide 

.  in  scope  are  formulated  promptly  for  A  JUST  AND 

\  DURABLE  PEACE. 


Ten  Million  Cans  lo  be  Relea.s- 
ed  But  Fixed  Price  May  Mean 
.Small  Profits 


Pppciai  torre&pondenc* 

Vancouver.  —  Ten  million  ean.>;  nf 
British  Columbia  .'.almon  will  prob¬ 
ably  be  available  for  the  fiomc:'itir 
market,  this  year  a.s  a  re.sult  of  the 
program  .announced  during  the  pa.st 
week  by  the  Canadian  government. 
An  order  in  council  not  only  spceific.s 
the  reiea.se  of  canned  .salmon  from 
British  Columbia  for  the  homo  mar¬ 
ket  —  the  entire  pack  wa.s  exported 
to  Britain  last  year;  it  sets  prices  at 
the  .same  f.gure  effective  lost  year. 

British  Columbia  .salmon  packers 
and  fishermen  had  been  hopeful  that 
an  increase  in  price  would  be  ordered 
this  year  to  compensate  in  part  for 
greatly  increa.scd  co.si.s— labor,  sup¬ 
plies,  transportation,  taxes;  but  the 
general  attitude  of  the  government's 
negotiators  had  left  them  witli  scant 
hope  during  the  few  days  preceding 
the  official  announcement.  Just 
how  the  1943  pr.ee  list  will  affect 
the  industry  as  a  whole  remains  to 
be  seen. 

Meanwhile  there  has  been  con¬ 
siderable  anxiety  a.mong  packers  and 
fishermen  as  a  result  of  the  delay 
in  fixing  a  ceiling  price  on  fresh 
halibut.  'I'he  Wartime  Prices  snd 
'I'rade  Board  has  been  waiting  for 
the  United  State.s  to  make  the  first 
move  in  this  direction. 

The  British  Co'umbia  halibut  fleet 
meantime  has  .s'artcd  its  seasonal 
operations  which  usually  harve.st 


THE  INTERNATIONAL  NICKEL  COMPANY 
OF  CANADA,  LIMITED 
25  King  Street  West,  Toronto 


Further  Decline  In 
i  Wheat  Stocks  Shorni 


Stocks  of  Canadian  wheat  In  store 
or  in  transit  in  North  America  on 
May  13  totalled  408,287,672  bashels 
against  414,497,253  in  the  pervious 
week  and  424,311,694  in  the  corres¬ 
ponding  week  a  year  ago,  the  Do¬ 
minion  Bureau  of  Statistics  repor.s. 
The  amount  in  U.S.  positions  totalled 
11.358.804  bushels  compared  with  9,- 
949.042  in  previous  week  and  13,502.- 
023  the  corresponding  week  a  year 
ago. 

Wheat  delivered  from  farms  in 
Western  Canada  during  the  e.e-'k 
ended  May  13  totalled  2.999.870  bush¬ 
els  compared  with  3,829.86.')  in  the 
previous  week.  Since  August  1  la.st. 
year  194,067,041  bushels  have  been 
delivered,  an  increase  over  the  182,- 
359,219  bushels  delivered  during  the 
same  period  a  year  ago. 


The  Financial  Time*  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 
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C.  M.  A.  OFFICIAL 
ASKS  ASSURANCE 
FOR  INVESTMENT! 


Calls  on  Government  to  Enun¬ 
ciate  Policy  Towards  Private ! 
Enterprise  in  Post-War  Plans! 


The  High  Yield  System 
Of  Investment  i 


By  ''CAKDIDCS'*  In  Thn  InTeitom*  Chronlrln  nnd  MnrkH  R^rlnw  i  | 

of  London. 


COST  OF  LIVING 
PLAN  UNCHANGED 


Computing  Sj’stem  Same  as  It 
Was  in  1940,  MacKinnon 
Tells  House 


Bank  of  Canada  Statement 


Aiuiomirr  3rf|  Payiticnl 
On  Alhrrta  Su^ar  Brets 


INVESTORS’  CHRONICLE  these  discoveries.  Very  briefly  they  Ottawa.  —  The  method  of  com- 
c<nierpnse  in  l-ost-war  Plans  has  been  privlleg^ed  for  several  years  are  as  follows:—  puting  the  cost-of-living  index  has 

.  ______  publish  the  results  of  one  of  The  sum  to  be  invested  Is  spread  remained  unchanged  since  August, 

t  '  CONFIDENCE  REQUISITE  interesting  and  valwble  over  twenty  to  forty  equities  giving  j  ^  ^ 

,  pieces  of  investment,  research  we  the  highest  yields  possible,  provided  ^  v  t 

i  '  ■  have  seen  for  a  long  while  —  the  that  the  share.s  are  quoted  in  the  questions  by  Stanley  Knowles 

I  I  Considerable  attention  was  paid  to  working  of  what  is  known  as  the  London  Stock  Exchange  Official  List,  (C.C,F,,  Winnipeg  North  Centrci, 

I  part-war  social  security  plans  by  i  High  Yield  System.  This  system  and  have  a  market  capitalization  of  Trade  Minister  MacKinnon  raid  two 
■  Hugh  Crombie,  retiring  chali-man  of  f^'tmulafed  before  the  war  to  over  £1,000.000.  Further,  the  middle  revisions  have  been  made  sin'’e  that 
•  the  'Rran/.h  nf  pana  ^ut  into  practice  the  results  of  an  price  of  each  share  when  purchased  fima  in  the  typical  budget  on  which 

.  me  Monireai  oranen  oi  *^“‘*a*  extensive,  investigation  —  going  back  must  not  be  lower  than  it  was  twelve  the  index  us  based.  In  .January, 

dian  Manufacturers  As.sociation  In  .  over  a  period  of  no  less  than  sixty  month.s  previously,  and  the  yield  1941,  several  items  were  added  to  the 
I  his  address  to  the  annual  meeting  of  years  —  into  the  relative  behaviour  must  be  above  the  mean  of  the  whole  budget,  and  in  February,  1 94,1.  "fur- 
ihat  body  during  past  week.  Point-  of  low  an  high  yielding  .securities,  list,  under  review.  ther  adju.stmenta  were  made  to  take 

Ing  to  the  dangers  to  private  enter-  I  The  initial  investigation,  going  back  The  portfolio  so  built  up  must  be  account  of  wartime  changes  in  con- 

prise  in  the  working  out  of  such  |  (,0  1874,  established  fairly  clearly  examined  at  regular  intervals  —  sumption.'* 

plans,  the  speaker  made  a  plea  for  |  that  in  any  group  of  comparable  every  two  months  has  proved  .satis-  store.s  reporting  clothing  and 
declaration  of  policy  by  the  govern-  1  securities  that  part  which  was  com-  factory  in  practice  —  and  any  slock  furnishing  price.s  are  a.sked  to 

ment  with  regard  to  the  necessity  of  I  posed  of  the  higher  yielding  is.sues  mustbeaoldif  the  yield  is  then  below  quality  changes  in  addition 

maintaining  private  enlerpri.se  and  ,  .subsequently  alway.a  gave  better  re-  the  mean  of  the  list,  provided  also  to  changes  in  prices  and  theca  are 
thus  preserving  public  confidence  m  .ault.s,  both  from  a  capital  and  an  that  the  price  i.s  below  that  of  twelve  taken  into  consideration  in  the  index! 
the.  investment  of  lund.s.  income  point  of  view,  than  the  lower  months  before.  The  funds  thus  re-  minister 

"The  report  on  Social  Insiuance  yielding  Hems  in  the  group.  En-  lea.sed  are  then  reinvested  in  the  ' 

and  Allied  Services  in  Great  Britain  rouraged  by  the  results  of  this  in  highe.st  yielding  .security  nvailable  /"y,"  '  . "  '  .  ^ 

by  Sir  William  Beveridge  and  Its  ve.stigfltion  the  author  proceeded  to  under  the  rules  given  abo'c,  or  re-  '  ^  wriVo  in 

counterpart.s  in  the  United  Slates  build  up  a,  practical  inve.stment  .<y.s  tained  in  cash  unii)  a  share  comply-  '  Rn'mnvai  nf  rertmn 

and  In  Canada,  the  Burne  and  Mar.sh  tein  which  was  launched  in  March,  ing  with  the  rule.s  is  available,  ir«m.  fi-nm  .vnVai  hnHcrpi 

retxirt,s,  have  aroused  lnten.se  inter-  19.39.  and  of  which  he  haq  kept  a  The  working  of  the  .system  under  V,  YuJ  •  Hiionnoaranra  ■  n/t»v 

'  e.st  throughout  the  Engltsh-.speaking  faithful  record  ever  .since.  modern  conditioas  was  tested  by  "  a.  «nt  rnficrtna 

world,"  Mr.  Crombie  .said  in  his  ad-  The  theoretical  re.sults  obtained  f-^rming  on  March  20,  1939.  an  .  reduction 'in' the  index  because 

circ.s.s.  ‘The  whole  subject  of  .-octal  from  the  long-term  invcstigalton  Rinary  port  oho  by  investing  ll.Wt  ,"p  distributed  among  other 

•erurity  has  come  prominently  to  the  t,gve  been  confirmed  ronclusivclv  bv  thirty  highest  yielding  ,,  t  as  h 

fore.  Benelits  to  the  community  cf  |  |.hp  behaviour  of  the  March.  i939  sscurilies  available  under  the  rules.  "  »• 

social  insurance  schemes,  soundly  ■  portfolio,  'I’he  results  es'tablrth  Changes  have  been  made  from  time  In  answer  to  a  question  whether 
conceived  and  properly  administered,  ■  beyond  reasonah’e  doubt  that  high  'o  according  to  the  rules,  and 

are  only  too  readily  recognized.  How-  yielding  securities  do  in  fart  serure  for  purposes  of  comparrson  with  \ 

ever,  the  creation  of  new  and  the  !  for  their  holders  both  from  n  ran-  existing  share  indices  prices  were  Prtb  s  Board  in  determining  the  m- 

exlension  of  existing  plans  of  .social  ;  ital  and  an  income  point  of  view,  always  taken  at  the  middle,  but  a  the  ministdr^  .said  the  pureau  ] 

insurance  will  require  the  careful  and  ^  better  re.sults  than  low  yielding  fi^’^uction  of  5rt.  was  made  when"ver  is  I 

I  considered  thought  of  every  Indus- j  i.s.=nie,s.  This  phenomenon,  which  j  «  change  of  investments, 

:  trialisl.  Your  as.sociarion  is  actively  |  a ppear.s  to  rut  arrass  all  establi.shcd  mher  «-nrU  ^ 

'  engaged  in  the  study  of  this  question  |  investment  precepts,  is  explained  by  How  It  Ha*  M'orked  Out  ' 

[  In  all  it.s  ramification, s,  and  I  can  do  |  the  fact  that  investors  as  a  whole,  In  order  to  .judge  the  sucre.ss  or  _  -  -  I 

.V  no  more  at  the  moment  than  to  urge  being  human,  on  the  one  hand  over- i  otherwise  of  the  system,  the  "Finan-  Noilliuated  For  ! 

\  upon  you  the  need  for  individual  con-  eytimate  the  prospects  for  good  rial  News"  index  of  thirty  leading  _  IT'  ' 

'■  templation  on  this  timely  topic,  j  share.s  and  on  thfi  other  over  estim-  industrial  Ordinary  shares  was  taken  MontPcal  Institute  1 

I  "It  will  be  obvious  that  the  cost  of  j  ate  the  risks  attached  to  the  more  as  a  yardstick,  and  Ih  the  table  be-  - 

any  scheme  of  social  security  which  i  speculative  f-.unties.  low  the  value  of  the  High  Yield  port-  James  Matson  manager  for  Can- ' 

;  must  be  met  by  contJ-ibutions  from  folio  over  the  last  four  years  is  ada  bf  the  Roval’ Insurance  Company  j 

government,  employers  and  employ-  ”  ‘  compared  with  another  imaginary  Liverpool  and  London  and! 

‘  ees,  must,  in  the  final  analysis,  be  Certain  simple  rules  have  been  portfolio  based  on  an  original  invest-  Gjopp  gnd  associated  companies,  is| 

j;;  taken  from  income,  which,  in  effec  ,  I  deviled  for  the  system  in  order  to  ment  of  £30.000  in  the  .-shares  coni-  named  a-s  president  in  the  slate  of| 

S  , mean.*  cither  a  reduction  in  purcha.s- i  secure  the  maximum  benefit  from  prising  the  "Financial  News"  index,  officer.*  of  the  Insurance  In.rtitute  of  I 

ing  power  or  a  reduction  'in  saving.*.  ponrrm  in  Montreal  which  win  he  proposed  for 

The  financial  success  of  any  such  lalia  1*4"  1941  1942  m.i  election  at  the  institute'.*  annualj 

scheme  is  predicated  on  the  a-ssump-  (],,  High-t'ifH  ?ystpm  ...  fao'oon  fso.s:.?  ti-a.i-xi  £29.441  £S7.24n  meeting,  to  be  held  in  their  roonv-j' 

tion  that  unemployment  will  be  at  in  the  Financial  News  index  . ..  £.50,000  f2«.««o  £24,s4o  £27,460  £  05,700  at  13., 30  on  June  10.  Agenda  for  the i 

a,  minimum,  and  that  the  national  will  be  seen  that  so  far  as  cap- ,  "Finanriai  New.*"  index.  From  an  meeting  include.*  the  presentation  of! 
income,  will  be  in  the  neighborhood  _ _ .  I  innnmo  nnim  vip«- the  result,  have  reports;  distribution  of  prize*  to; 


CONFIDENCE  REQUISITE 


L''lhhri{ige  Sug.or  beet  pl.int,  of- 
The  weekly  statement  of  the  Bank  of  Canada  .*.*  nt  M.iy  19.  lOt:,!  fici.ak  nnnounecd  that  cheque.*  tot.al- 
show.*  the  total  a.sset.*  higher  h\  .<.3,3.490.l.';.5  ,at  .'?1  v.lnlo  lot.*'  imjr  32,3:»0on  ,*re  in  the  m,*il  ,**  th" 

investments  were  also  higher  by  .Hi., 33 1.00.5  .*t  81.1.39,050,711.  Other  .Tv.-;.*  ,, second  .nddil ion.*I  -uivmcnt  for  1013 
at  574.2.38.0.33  were  al.ro  higher  by  .BOR  19-1.920.  I 

Total  deposits  inerea.-^ed  by  .?.3.3.701,657  at  5150,121  106  whi'e  circul.*tion  >0.7.3  no,-  ten  .*nd  the  first  addition¬ 
al  5 '46. 181. 241  was  down  by  $09  i..m1.  pg  -ri  cent*  n  ton,  a  total 

In  comparison  with  a  year  .ago  total  .aaset*  show  a  v\fr  of  .5.172.101.71 1  1  of  37.03  per  ton  to  date. 


'  Sterling  and  Il.s.  Funds  deereased  bv  .«17R,400.oo}  g„(i  ^0;,*!  iiv.c.si ;'!',c;c.- 
;  increased  by  .54'!6,4.3S.274.  CircuIiUion  is  h:gher  b;.  522.3.011.31 4  *ncl  depe.--.;,: 
Show  an  improvement  of  ,5130,423.01.".. 

Comparative  figures  with  last  week  and  .*  ye,*r  ago  follow; 

M.*y  IP.  IPtj  May  12.  IPt"  Ch  pc  in  nk  Ch  s'"  in  yr 

ASSETS—  $  $  S  S 

1.  Rcser*  c — 

<5eM  coin  bullien . .  . 

.Blivcr  hulllon  . 

PtcrIIng  and  L'.O.  Fnd .  1.*.fl.i4.e2.3  ,*79. n?.':  4  i,-.,ri-.-,,oni.  _i7S  pvi’piii 

Total  .  J.'..i1 ,102,5  ,*79  02',  ..  _|7*  tOM.:oi 

.5  Subaldlary  Toin  . .  iso.lhi  It*. '•91  10,".-, *  177.111;, 

;4.  Advance  to  Paving,*  Bank.* .  fi2.'.''.)0  _  02*.i>O9  . 

jS.  In\ catmenta — 

I  fa)  r>oin  4  rrov  jihocf  tenna  *t.5,2*7..*7t  S4‘i.9*2. 1.*,l  _  2,'’9.*.9.-.fi  ni  ".19  9V, 


I  M"nnwh:ic,  grow  .-r,*  reported  83 
,  per  I'ont  Ilf  till'  f  , ■■.tended  1043  ernp 
I  hn*  now  been  planted  ,-ind  e.arly 

I  51'Vvn  .aug’ir  heels  ;ire  up,  -aomo 
gi'ower.s  feared  r.'seeding  might  b-» 
j  nrc’2.‘i-ar,\  be  nuse  of  the  fro.-.f  dain- 
I  .5ge,  hii*  d.'i.eiled  e-<;ent  of  the  dam* 

:  nge  1*  not  y  -t  !:n<c.',  n. 

I  >lAN!rf‘I-A  INCOME 


(bt  Dominion  Pecuritlea 

I  Total  . 

!  7,  'Bank  rrcmflc,*  . 

,5.  All  other  A.«scta  . 


i  LIABtLITItS— 

,  1.  •■.apitril  pal'l  up  . 

i2.  Itc.st  fund  . 

'3.  Note  in  circulation  . 

1 4.  D»po.sii;i._ 

(ai  Peniinion  ,  .  . 

(bt  fhartcr'd  Bank.* 

(Cl  P('*inc(al  . 

(ril  Other  . . 


.s.iiiin.oen 
n  4  72,9.V* 
■16.7*1, 2lt 


,*,noo  OnO 

0.  »T2.9,9'; 

;i7,I7*',91.'i 


i,*9,;,i;-,(  .|  io,,-,i*,r 

*2*1.311  4  3. 1119.. 'i 


Tc(al  . 

Llabilitif,*  . 

All  ether  liabihtic*. . . , 


l.'iil.  121,  toil  19.'  I  i;i,  t:ri 


.  .  1,2.51.21*.**.*  1.177.72*' 


eonneeted  with  the  maex  a*  ip.  aUi 
other  work.  i 


Quebec  a  Close  Second  in 
War  Risk  Insurance  Volum 


'  ''om-  named  as  president  in  the  slate  of| 
index,  offieers  of  the  Insurance  In.«titutp  of  I 
Montreal  whieh  will  he  propored  for 
194.5  election  at  the  institute'.*  annualj 
£37.240  meeting,  to  be  held  in  their  roonv-i' 
£35,700  at  13..30  on  June  10.  Agenda  for  thei 


!  e^Tn  “  ital  valucs  8re  conccmed  the  High ^npmne  point  of  view  the  results  have  reports;  distribution  of  prize*  to- 

y.  . .  .  ,  u  vear^ah’fwv.  real*  I  been  cven  more  favourable.  The  wdnners  in  the  1941-42  examinations:. 

"Under  .such  conditions  a  compre-  each  >car-shows  mate- ^  and  election  of  officer.*,  it  having; 

j  hen.*ive  scheme  of  .social  .security  will  rially  better  result.*  than  do  the  j  pg^h  of  the  years  from  the  two  port-  been  customary  ip  the  latter  eonnec  i 

4.  contribute  directly  to  the  inainlen-  leading  shares  comprising  the' folios  is  shown  belosv,  tion  for  the  recommendation*  of  the 

r  ance  of  economic  and  political  free-  '  nominating  committee,  whieh  have- 

I  doom.  If  these  ronditions  are  to  be  ; Fyt.trm. .  ^£"'16^*  ^^£2!o?f  enclosed  with  the  notice  of  the! 

!  nipt,  ^iTiploymunt  in  Cfinad3<  must  bP  jF  fom  th^  Financial  inrlcx  Shac^a  {i.T'O?  to  bp  RCCf^ptPd,  ' 

(  Bu  a.  le\ el  considerably  highei  than  j  Thus  over  tJie  period  examined,  a  considerably  wider  scope  than  the  Other  officers  proposed  In  thei 

I  i  whiirfbnrl  i  w  L  i„cvp=.«rt  I S.v.'tfm  ha.*  given  an  shares  m  the  "Financial  News  ’  in-  committee's  .slate  are:  O.  A.  Chand- 

'  While  there  will  be  an  biciea.sed  '  ®  above  that  oMainab'p !  dex  Ifrt  timployers’  liability,  «s  honor- 

the  ^w*r '"epresontative  Ordinal!  ’  Record  1M9  ary  president;  A.  ^mpbell,  of  North; 

"tkini  ^  niirriia  r  '  vipinrv  '  composmg  the  "Financial I  In  the  cour.*e  of  these  investign-  Brit'ish  and  <».  S.  Murray,  of  Guard-, 

■  about  b,\  then  puichascs  of  Victory  i  following  principal  points!  ian  of  Canada,  as  vice-president.*; ; 

general  interest  to  investors ;  "I  G-  Child,  of  Great  American,  as. 


Bonds  and  War  Saving.*  Certificate 

f  same  time  ^a^  consider-!,,-  i;;'yLgr^e;d  S^Ftom^^  l^^e  wertf^btought' ourVi;;, .  'a' j  seer  wr"A:- t!  Cunningham,’  of: 

,  able  back-log  of  demand  for  consu-  stability  of  parison  of  price.*  on  March  23.  1943,  Phoenix  of  London.  a.a  treasurer,  and 

mer  Powls  and  consumer  duiailc  mcome.  it  is  usually  claimed  that  with  lho.*e  on  the  same  date  in  1839  W.  U.  Dixon,  of  C  dian  Under 

;  goods,  this  IS  not  the  complete  an.*-  main  objerts  of  inve.sting  shows  that  the  average  value  of  tiie  writer.*’  Associatioi.,  as  honorary 

•  wci  to  the  problem  ol  possible  un-  c.overnment  securities  and  in  the  whole  list,  was  117.2%  of  the  1939  librarian. 

w .  1  ■  lu  higher  class  of  industrial  rompanies  value.  "The  "Finanriai  News'’  in-  Recommendations  tor  members  of 

;•  It  might  be  noted  .hat  during  the  is  stability  of  income.  Whatever  th*  dex  comparison  on  the  same  date  1  the  institute's  council  are;  H.  W. 

last  depiessic^  the  gi.eat  bulk  of  uii-  fyf.urp  rnav  show,  it  is  clear  from  I  .shows  a  figure  of  1190%.  These  ,  Bell,  of  Royal-Liverpool;  Benoit 

.  employment  was  in  the  capital  goods  ,bpgbovp  figure.*  that  the  High  Yield  |  figure*  speak  highly  for  the  "Finan-  j  Bertrand,  of  Sun  In.surance;  Merlin 

;  industries.  Employment,  in  ronsumcr  .sy;,tem  has  given  not  only  a  high  rial  News"  index  since  its  thir'y!  Donald,  of  Robert  Ham];«on:  D.  J 

goods  industries  declined  oni.v  16  per  income  but  also  a  ver.v  .stable  one.  share.*  give  a  figure  approximating !  Dunlop,  of  Atlas;  G.  C.  England,  of 

.  cent,  whereas  in  the  capital  gtxod*  The  figure.*  .show  only  minor  flue-  so  closely  to  that  given  by  the  330  London  Assurance;  Paul  Filion,  of 

Industries  the  declme  was  6-3  percent,  juation.*  in  income,  and  much  of  the  shares  examined  in  this  investiga-  Reed.  Shaw  ds  McNaught.  D.  A. 

"When  consideration  i.*  given  to  1  ^.a,.jgj,j„„  f^om  year  to  year  is  ar-ltion.  .MacDonald,  of  Commercial  Union, 

the  fact  that  during  normal  limes  I  counted  for  b.v  delaj-  in  <;ertain  case?  Compared  with  1939  two-thirds  of  J-  J-  Tonkin,  of  Continental;  G.  E. 
the  sales  value  of  durable  or  capital  issuing  reports  and  paying  divi-  the  .330  .shares  are  now  valued  at  Turnbull,  of  Union  of  Canton,  and 
goods  is  approximatel.v  e.qual  to  the  ,  rlcnds,  which  is.  of  course,  a  purely  between  100%  and  150%  of  their  a  representative  of  the  graduates 

sales  value  of  con.*urnci‘  and  con.*u-  |  temporary  slate  of  affairs.  initial  prices.  Of  the  remainder  society  to  toe  elected, 

mer  durable  good.*,  it  becomes  ap-  |  Careful  records  have  been  kept  about  20%  are  now  below'  100%  and  ^ 

parent  that  the  primary  problem  to  pvery  two  months  of  the  prices  and  10%  over  150%.  Only  seven  In  the 

be  faced  in  the  post-'war  period  L*  the  .  yields  of  some  .3.30  securities  from  I  whole  list  now  stand  over  200%  ot  ShotlagC  of  LiOppCrS 

necessity  of  maintaining  employmeni  |  which  the  high  yield  issue.*  are  se-  their  1939  values  and  of  the.se  seven 

in  the  capital  good.*  industries.  |  icctcd,  namely,  from  equities  quoted  six  were  in  IhD  higher  yielding  half 

"It  has  been  .said  that  an  annual  in  the  Official  List  of  the  London  of  the  list,  i.e.,  those  that  in  1939  t  **!!*"  e-'T'  *^ivr  1*7  n 

investment  in  capital  goods  of  $1,-  .stock  Exchange  and  with  a  market  yielded  over  6%.  Compared  with  .-.amt  John-— From  Moncton,  n-b., 

.300,000.000  would  provide  the  ncccs-  capitalization  of  over  fl.OOO.OOd.  last  year  only  five  stocks  in  the  comes  a  story  <m  a  sniartage  in  cop- 

sary  employment.  While  the  factor.*  These  .securities  comprise  all  the!  whole  list  have  failed  to  rise,  and  eurrency  ■but  only  one  oa  x 

of  replacement  and  obsolescence  equities  in  the  following  groups  about  ten  have  doubled  in  va'ue  manager  is  quoted  ^*  say  g  ^ 

create  a  considerable  demand  for  complying  with  the  requirements  over  the  year.  bus  branch  had  ever  oeen  comp  e  - 

capital  good.s.  the  capital  goods  in-  already  mentioned:—  The  .survey  of  the  experience  of  ceppers.  At  urnes,  ne 

dustric.*  are  dependent  to  a  large  ex-  Breweries  and  distilleries.  these  330  stocks  is  also  interesting  supply  ' 

tent  for  their  .sales  upon  the  dcvel-  Commercial  and  industrial.  as  throwing  light,  on  the  dividend  usually  w^  have  enoug  •  .(..hiKt 

opment  of  new  industrie.s  and  tlic  Electric  lighting  and  power.  experience, of  our  leading  companic.*.  ^ite  quoted  as  saying^ 

expansion  of  existing  industries.  Financial  trusts,  land,  etc.  When  the  dividends  paid  in  1942-43  copper  supplies  o  en  ’ 

"The  capital  necessary  to  finance  Ga.*.  were  compared  with  those  paid  m  X  "Se^^ 

fuch  piojccU  can  only  come  from  Iron,  coal,  and  steel.  1938-39  It  was  found  that  more  than  s  ®  „,,Vnf 

the  accumulated  savings  of  individu-  Mines,  oil,  rubber,  shipping  tea  half  of  the  whole  list  had  reduced  "f  annar^nt 

al.*  and  cornorations.  Savings  create  and  telephones,  their  dividends,  and  less  than  one-  coppers  '>1^"  i-S 


It  IS  moreover  interesting  to  note  of 


employment. 

"It  might  be  noted  that  during  the 
last  depression  the  great  bulk  of  un- 


A  table  shew-mg  volume  of  wa.- 
risk  msurance  by  provinces,  whicii 
Is  cml'C'died  in  the  annual  report  ef 
the  Montreal  Beard  of  Trade,  re- 
ve-als  that,  of  a  total  siini  insured 
of  $1900,928,414,  approximately  $l,- 
623,000.000  her.  be»n  wTitiep  in  Brit¬ 
ish  Columbia,  Quebec  a.nd  Ontario. 
BC.  tops  the  be,*t  with  total  insured 
of  $553,584,513;  Quebec  come.*  a  elo.se 
.second  with  $551,014,637  and  Ontario 
Is  next  with  $518,552,287. 

It  is  intere.*ting  |o  note,  however, 
that  while  a  total  of  13.220  of  rtsks 
,*re  represented  in  the  B.C.  total,  the 
Quebec  figure  represent.*  only  4.179 
rusks  and  tbe  Ontario  figure  3,197. 
Comparing  British  Columbia  .and 
Qiiebee,  the  two  leading  provinces  in 
total  amount  of  insurance  written,  ir 
will  be  .seen  the  number  of  ri.sk.^  in 
Quebec  L*  only  a  third  of  tho.se  writ¬ 
ten  in  B.C.  and  the  average  amount 
of  insurance  per  risk  u*  thus  three 
time.*  greater. 

TThe  tabula tinii  aL-o  ,*hr>w.*  timt 
while  the  dollar  total  of  in.siiraticr  in 
Quebec  1,*  eltehtly  le.*,*  than  for  B  r. 
the  amount  of  premiums  charged  for 
coverage  in  thus  province  exceed* 
that,  for  the  western  province.  The 
premiums  assessed  again.st  Quebc.- 


0.1.  "Ol  . j  Winnipeg  'vinni‘.->be  larnter.* 

•.571  *45.9*2.155  _  2  695  n;,;,  -(  1 1 1  5|9  9v-, 

i,:;c.||  290. .■  19.70*  .  .■,.219  oiii  ..  7.-,,i  ;.  ■.'!  '"oni  1 . 1  ..•■.fl. i' 1  p-.'iil.  of  .*Iin"n  wool 

-  -  —  .  - ■  l;t.:‘  v.'nr.  Th'*  w,**  0:1  utcve.Tse  of 

. . l.i.'9.o.i6. ,4 1  1. 1.111.5.52. 1 M  2,:irt.'i‘vi  4  1*4. t.5‘.  27 1  ■  ,37.'i.:'!  9 (  :!-i*  piT'^ioii*  vcar  and 

•2.100,9,57  2.10o,.-,29  ..  1"*  ,  ■■95  7ti;  1  c- _ _ ,,  ,,  3.  '  ‘ 

71  2:1*  o-i-,  •17  7|;;ic;  I'K  i.-i,  .  (!- ■  ”f  1  k  1  "( '((  uoimd.*  >  (I  .*  r,erp  .Otovn 

-  -J _  _  _  '■  iiumheiT  l  10').4''>|  ,11  ]'..'12  .mil  125.700 

.  .1,2.31. 21.*.*«5  J. 177,72*  701  4.:.r..i;io,I*.5  .  .572.161.711  :  In  toll. 

.000  ,5.000  0110  .  !  >,tve  o.ilfr.'.  iiiiln  iirrri  in  other  parM 

9.55  n.»72.9.5^i  .;  **r.2i*!cf  p  proi uwc  <>:■  111  ;!•.:  i.iiiirrv. 

211  7t7.l7*.(ii;i  —  697. 571  .  22*  911,(  11  ' 

'  hprc.^Jitig  tlie 

j5*  5c,2(i.(.-i  ;  *9  .■;(  iiv.  .  7.T2*.ti.2|  TIw  ol  o'.v.ic  ...  ;o  •sni'cad 

...1  ,,i  i,s9,.,i. .(  -I  io,,,i -.11. ,  .  121,  r.'.'.  1 1  .■  i  i;,f.  |•;,.■,^  c..  c  j)  •  4.)i:  cipv  Milpof. 

*i5  26.:'*i,;;ii  4  ;i.iii9..mii  in  ■, 7:1.1.11,.  i '’hie  piT-p-;.. ,  ■(■4i.',!;c  .  of  licuree 

--  -  .  .  —  -  ■  I  of  liirziirti,  .iirl  to  ',-.,rp  the  in- 

106  49.' 119,1:19  ..  .■„i,7o|,.i,iT  -)  i::9.lv;,9i,;  j  nee  r,,'c,  whirli  h.i..  bri,.  .w;  at, 
5*2  ^..■■.-.T.d'ij  4.'  i*;,'.'.9ii  i."  7,91  i.Tiii  I  •3Pi’r;r';i:n'.cei',.  2i  i  .  nr.  ir;  .5I.(Hl(i  of 

—  — -  - -  -  —  ---  .  j  ri.-k.  The  in-  n^  iiicc  1:.  tieu;^  ui.der- 

**.i  (.1 ,  I.  .2'..  .'"I  4  j5,19|),  f*.-,  i.  |l■,4.7(  (  I  I,,.  J  '.■.|..•,■■■;ln^r((■  .  wifll  fh<5 

~  ~  ^  ■  —  r.‘'l'lhi...-li'-  ;  (..l;  4 '■,■,(  liei-  |■■.|U;..I1|1I'|•.  .ar'- 

I  ®''  k''’''n:niir  n:.  .i-ew  .  m  liaiid- 

wCCC/flCv  llX  ling  file  oovcnifo  al  ;i  liO-nili-iI  fer. 

Tlie  r’l'Ti'l  iP  'I'l  id*'  lepoc".  o!j*. 
\  T  I  line,  nec-a  latii.n*  h"  nern  ‘ho  hoard 

dlTClllCC  V  Oluync  g'wemmen'  „i.,u-.„,-e  official,* 

v.hirh  re.'.;i!'e.|  m  nioriu'ira  lot!'.  ,ai.d 
I  r,"finruicnt;.  of  ili-  •.di  i.r  no'hiivg" 
|rukr.  arcoiinl..  for  357  p*-!'  lent  of'pimr.tde  licnrrail',  :  g.  the  cc- 

I  lot^il  p-einiiim.-,  for  ?ii  C.ineda,  com- I  pe.-f  caininrn: ' ,  ilw  W.av  Ki,-.k  lii.-u,-- 

;  pared  with  27  7  p-r  rent,  ni  ftc.  I  anee  r:.-.n  9,  :  h1„.|,,.-'  )|■•,■. 

I  The  coni ra.M,  between  1  he  two  prov- I  The  ficur"*  cmbedie'l  in  , the 
I  mce,'..  1.1;  t'ortlv  acroiini.ed  for  by  the  port  .*h  •■  ‘  a  i-v.i'  <■:  Z'  '  rl.••^■.-  'Mve 

j  grcpier  conrenfratinn  of  lirg".  w.^ir  h"en  ,a;.;nnier|  Mr  a  h-'al  n!  $1,960,- 
{ plant.*,  office  building,'.,  r.to.  't...  otjPJO.Di  in  .all  nine  p- ,t.  (r,\er- 

I  eonamoditip*,  etc,  m  Qnebre  ib,*n  op  I  ngp  m  t^urber,  itmar.o  ,i”,ri  tar  .ac. 

I  llie  Pacific  Coast  But  uasuraiicc  au-  conn,  fur  a  to'a!  of  api  roxiniaie'  / 
thentic;,  fCe  the  ba.MC  factor  a*  the  st.O'ZI  oon.pou  n-.-  n  m;  per  ren;, 
"all  or  n’Othing  '  pnnriple  of  war  ru*k  of  the  gre;.',  ri.'k  in  ilic  i lonpinon  r, 
in.'urance  regulations,  bv  whicji  m- ,  a  whole.  Oiuario.' ,  inn c  1,  .5107  vi'k,. 
.surer,*  must,  coyer  all  of  tltcu'  proi>  -for  a  to’.'il  of  $.tli: 'v'j!’ 2.5'i',  l■'.^!;l  fr^. 
erlie.-,  rcgardlcfs.of  location  nnd  r.'-  tire.*  being  ccn.-irl-ie.i:':,',  ic;,*  th.an 

pardle*.*  of  whether  .some  f,ro  d''cini  :i  ■  tho.r  fo'-  ii'rev  (.ji;.  iv  ■  (.;■  n  f 
i  to  be  in  non-vulnerahie  ;iie.-is  ot  th,’ |  7 He  delaileii  hre  i.kd.v' n  1.'.  .  '.loiv.n 

I  Dominion,  Firm.*  are  mf  nmnniad  a.*  foiioiv.-..  coviTing  rrk.,  in.'-ured  up 
!  to  select  some  risks  to  be  covered  and  to  March  31;  la 
I 

I  No.  of  'J'oi, 'll  .'lint  T'.'a!  e;. 

I  ilisk.s  ii';-Ur.'(l  prem Ml  ir,  pv-’m. 

I  .M'oert.5  .  .m'H  5  5').2.*1.212  .5  II. '.7 1  2.6 

I  Britrali  Coli.imh.a  .  1  ■',2'..’b  i,.51.1  J  27  l.'M.''  27  7 

NManitoii.i  .  .51:;  21,7  l."i.n:i(i  ('i2iii''I  I  4 

(New  Bnin'i'irk  .  1  3.:i5  P6.7.'i7,lll  l.'iii.P'.!  .",.3 

i  No*a  .‘icoti.a .  l,12o  1 71 .9*7.rii'.  ,59  :, Pi;,  ,-,6 

jonl.ario  .  ,5  19,'  51  ^ 3.;'li,6,l  2''.  ■'> 

'  rrince  Fdnard  Island  .  1".2  7.'‘(il  .'='2  l(■.,.■;i■^  n  ■; 

'Quebec  .  j,r.;i  551  6. .'  l,*l/,'.7;  2''' 

Saskatchewan  . .  lor,  Jl.i'2i22i  5.'>  : 03 

i  Other  .  to  I  i'77..';'*2  2**7  (it 


'i'ot ,•(!  *1(0’.  T'.'a 

m;-ur..(l  prcniii 
7r).2.*1.212  ,?  II.' 


51. ; 

J  27.;.'IT. 

J7  7 

21,7  1.5.n:i(i 

(■'2  1 11'.  I 

1  1 

Pn.7.57, 1  1  1 

1.5", 99! 

.7  y* 

71 .9*7.ni; 

.59:, 91,') 

’1  ' : 

1.;'1 1.6  .1 

7.''(i  1  .'='2 

551, 6'..' 

J  l.l'Zl  "21 


2V,23'2  .'J1.90II.9'.’*  41  1  $t,o.*5.i  ;,'  laao 

Til  aildifiop  to  the  above,  fran.'-it  policir.*  totalled  .*  i  .kio  7nt  015, 


capital  goods,  the.  capital  goods  in- |  already  mentioned:  — 


Shortage  of  Coppers  j 

apecial  CorrMpondfnra  j 

Saint  John. — From  Moncton,  N-B., 


dustric.*  are  dependent  to  a  large  ex¬ 
tent  for  their  .sales  upon  the  devel¬ 
opment  of  new  industrie.s  and  the 
expansion  of  existing  industries. 

"The  capital  necessary  to  finance 
fUch  projects  can  only  come  from 
the  accumulated  .savings  of  individu¬ 
als  and  corporations.  Savings  create 
cmplo.vment  only  when  they  arc  in- 


Brewerie.s  and  distilleries.  these  330  stocks  is  also  interesting  suppiy 

Commercial  and  industrial.  as  throwing  light,  on  the  dividend  usually  we  have  enoug  •  M  ® 

Electric  lighting  and  power,  experience, of  our  leading  companic.*.  quoted  as  saying  that  w 

Financial  trusts,  land,  etc.  When  the  dividends  paid  in  1942-43  copper  supplies  often 

Gas.  were  compared  with  those  paid  in  they  are  able  to  make  change  Man- 

Iron,  coal,  and  steel.  1938-39  It  wa.s  found  that  more  than  of  some  banks 

Mine.*,  oil,  rubber,  shipping  tea  half  of  the  whole  list  had  reduced  been  compl  t  F  4 

and  telephones,  their  dividends,  and  less  than  one-  coppers  although 

The  list,  it  will  be  seen,  gives  a  fifth  had  incrcaseu  them.  If  the  'Y-  "84  erough  coppe  s  in  ci  "  . 


vested  in  industry,  but  they  will  only  |  fairly  complete  record  of  the  results  securities  in  the  list  are  divided  into  h*®"-  hank* 

be  invested  if  there  is  confidence  in  i  of  large  industrial  companies.  It  i.s,  groups  based  upon  their  yields  at  |  as  a  reason  lo  ..  p  g^  -ome- 

the  .safety  of  the  invr.*tmcnt.  moreover,  a  catholic  one  embracing  the  beginning  of  the  period  li  e.,  f, rpc.^n*ihle  Odd  cent'  war 

‘•A  Tif/avb-c-  Tvioat  rnmnflnira  nnpratln?  in  all  r>artA  of  Iho  followinr  interostinz  rp.  j>onsiD  n 


“A  programme  of  public  work.s  may  companicjij  operating  in  all  parts  of  i  1939)  the  following  interesting  re- 
he  necessary  to  bridge  the  gap  be-  the  world.  In  consequence  it  gives  [suits  emerge; — ■ 
tween  the  cessation  of  ha*tilitie.s  and  Capital  Value  ivf 

the  final  conversion  of  our  industrial  Tho.se  Tirtrling  In  li'39  Dividend  paid  ml942-p 

economy  to  a  peace-time  )>asis,  but  i  ndcr  iq-*,  .  ao'*!'  43%  114  * 

no  programme  of  government  spend-  t’o?:.— 6%  17%  4,5%  ii2« 

ing  can  ever  be  a  permanent  cure  ^^"2.  .  jJo'n 

for  iinemplo.vment.  AVhoi.*''  groiipV.V.’V.’.V.V.'.V.'.‘ 18%  5i%  117.: 

"The  function  and  ffuty  of  govern¬ 
ment  .should  be  to  create  that  at-  Most  Satisfactory  Results  ]  sary  since  it  may  be  that  markets  as 

mosphere  of  confidence  which  Is  a  This  table,  emphasises  once  agem '  »  "hole  are  at  the  present  'time 


Dividend  paid  in  1942-3 

Capital  Valuo  of 
Siib-liroiip  as  % 

Hichcr 

of  19.59  figure 

*.  30% 

43% 

114 

17%  4,5% 

112.6 

.•  20% 

.57% 

119, .5 

..  7%  70 

159  0 

18% 

51% 

117,2 

Most  Satisfactory  Results 


sary  since  it  may  be  that  markets  as 


taxes  have  greatly  increased  the 
number  ot  coppers  in  use  and  it  ts 
beiioved  cu.stomer.*  not  wanting  to 
carry  too  many  copper.s  with  tbem  j 
"hoard"  them  in  banks,  or  leave 
them  at  home. 

The  manager  of  a  local  tobacc.a 
.store  is  quoted  as  sa.ving  that  his 
.store,  which  takes  in  obout,  520  a 
•week  in  coppers,  keeps  them  and 


mosphere  of  confidence  which  Is  a  This  table,  emphasises  once  agam'a  "'hole  are  at  the  present  'time  change.  He  went  on  j 

prerequisite  of  the  investment  of  that  the  higher  yielding  parts  of  any  somewhere  near  their  peak.  But,  majority  of  people  I 

funds  in  private  enterprise,  and  it  is  comparable  group  of  investments  in-  ^'^’Pn  if  this  is  so.  past  e.xperience  .buying  cigaretteis,  or  articles  on' 
desirable  that  government  should  variably  give  the  most  satisfactory  suggests  that  although  adherence  to  „.hich  there  is  a  small  tax,  usually, 
make  a.  declaration  of  policy  that  results.  It  wii]  be  seen  that  although  the  high  yield  system  will  not  en-  copper.*, 

such  enterprise  is  to  be  encouraged.”  over  70%  ot  the  securities  originally  |  •'’4''®  agahisi-  paper  losses  in  the  lu- 
_________________________  yielding  over  8%  have,  as  might  should  ensure  that  these 

expected,  reduced  their  dividends  ;  *4'e  snialler  than  those 

^  .  neverthele.*.*  thi.*  rrouD  has  risen  ml  "Inch  may  be  sustained  by  pur-  roreign  bACnange 

oank  Clearings  capital  valUe  considerably  more  than!  chases  at  the  present  time  of  mors  - 

j  the  low'er  yielding  portion.  This,  ot  |  fashionable,  low  yielding  issu-a.  vaminal  doting  ratw  in  Ksw  Tork 

- - 1  course,  indicates  that  the  pubhc  - -  on  Tuesday,  May  26th,  ■were  as  follows 

Eook  e'eor.*^s  in  Ccr’oda  for  ibe  »»ek  were  right  Up  to  a  point  in  assessing  r„s  War  Riak  Ratra  StMilng  Close 

#pd€d  Mo-/  ,t0r|’.  ms,,  ond  eomDonsens  ,_7 _ .j-  *  -.5 _ _ -  1 _ _ _  LiUl  war  aalsR,  xaaicB  ■D^msnrl  . .  4  954'. 


Bank  Clearings 


33’^k  c'sor'hjs  in  Cc«ad3  for  the 


Foreign  Exchange 


[siWOffliM  ii 
$  MEN  AGE  65  N0I  :  f< 
i  SELF-SUPPORTING 

0  ill 

W  Records  Show  Few  If 
Independent  at  2^; 

m  Normal  Retiring  Age  1;^ 

^  Only  three  persona  tip 

IE  ten  at  age  65  have  saved  enough  , 
fe;irrctir^comforlably.  .V 

l^>i  to  statistics  recently  compiled.  The  g . 
Pi- iS  «ven  will  not  b*'  , 

wjfteUtijf  but  wall  have  to  depend  on  ^  x 


'-'‘-vV 


JCfhli  ;e^';  4'i:'’fo.i'ow'-  the  low  yielding  group  on  a  better! 

1943  1942  f  the  high  yielding,  but  as  I 

If  $  $  usual  they  overestimated  the  differ- 


1943 

1942 

$ 

$ 

j  T 

205, *25  552 

742.746 '348 

\  ^  2 

204  SS2.0IO 

153,242  53S 

{  ^  3  Wmn'r^g 

*5.390  327 

47  045,022 

!  I,  4  Vonccut  er 

29,782,305 

21,543,719 

’  5 

124,129,439 

60,561,375 

1  J.-  6  Hamiitori 

8,403,070 

7,754,098 

‘  t  7  Cu*b*c 

7,188,127 

6,440,619 

i-'  S  LoFifion 

3.453,1915 

3.229,425 

;  Holifor 

5  312,707 

4,541,093 

10  Ca'por'/ 

8,905.627 

6,276,019 

1  1 1  Soint  Jf>hl1 

4,569,341 

2,303,140 

I  ^2  Vict'T’f'a 

2,174,1 18 

1  892,044 

:  13  Regina 

5,124,438 

4,599.644 

1 4  tdmenten 

9,665.025 

6,410,435 

.  1>  Brantford 

1,243.495 

1,15.3,67' 

.16  Kinq^ton 

964.744 

857,774 

17  rptpj  hc'roijg)^ 

980,978 

793,457 

•  18  Wind'iof 

5.006,245 

5,585,385 

22  fort  William 

1  217,441 

1,128,934 

»  23  Sherbrooke 

1,140,959 

1.054,258 

74  K'tchpner 

1  453,844 

1,349,094 

20  Moo*-,#*  law 

843.872 

709,244 

i  30  N.  Wp'^fminster  R45,810 

936,174 

3<i  Sa'kotooiT 

2,019  927 

1,674,082 

3S  Mo»Tctor> 

1,155,23.5 

1,253,088 

3*^  Choi  Horn 

641  849 

626,596 

4?  Sornin 

855,169 

470,729 

B32  Sudhwiy 

1 .704,107 

907  694 

551  MedirinoHat 

461 ,650 

327,777 

etyj  rrinrn  Albert 

655.976 

467,289 

t/O  Lefhhndqe 

966,076 

597,885 

B'ondon 

544  503 

453. 318 

St.  Cathanrtei 

1,636,975 

1,320.264 

I.'  Total  33  C't'es  721,347,749 

495,349,933 

’  •’  *  ■  VOiKinal  dosing  ratss  in  Ks-ar  Tork  I 

- -  en  Tuesday.  May  26th,  ■were  as  follows . 

n  •  I  n  .  Sterling  Close  I 

r  Risk  Rates  Demand  . .  4.03u! 

New  Zeaiand-Hawaii  Aus^ilfa sMl 

______  Ne^w  Zealand  .  3. 2434  ! 

Switzerland  . I 


a  440  619  •  •  •  The  high  yield  sj-stem  m’lit  rates  by  the  Canadian  War  RLk  (offici»i  f.E.c.b.  rats  discount  of  9.09- 

5:229:425  not  be  confufed  with  any  of  the  Committee,  representing  private  com-  9.9i  per  cent) 


panics  here.  Rates  to  New  Zealand  ,,ip.  i“®P*reai  the  buying  rats  for 

_ _ u,,—  t-oo-  1*0  United  States  dollars  •was  10'%  premium 

iia  transpacific  ha\e  been  cut  16  2  3  ti,,  selling  rate  ti%  premium, 
per  cent,  that  is  to  a  rate  of  $5  per  sterling  Bujing  ■was  4.43  and  selling  4.47. 

$100  from  $6  and  the  rate  to  the - 

Hawaiian  Islands  has  been  slashed  IRISH  MOSS  IN  P.E.I. 


Charlottetown- 


The  annual  re- 


WORK-SAVE 
AND  LEND 


I  j 


designed 


er  cent.  proportions  and  according  to  latest 

- -  .statistics  the  following  quantitio.* 

The  Financial  Times  reaches  a  have  been  gathered  and  shipped 


165  pounds.'' 


SUN  LIFE  OF 


CANADA 


u^e£if  -  /fot 
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"■hire  r.c  such  ?*r.eral  increase  has 
b?sn  g''ant?d. 

Th'^  adcvpiion  of  either  fai  or  'bi 
■^■culd  b=  ac'^epiable  to  all  groupi 
concerned  and  "'ould.  therefore,  no: 
rlimLna'.e  th’  cnticiem  of  the  lack 
o'  innformitv  in  the  cost  of  Indn.g 
i-icnu:-  4n’  change  e-hich  results  in 
uniform  payment  of  the  m,axmium 
cost  cf  living  bonus  mil  have  an  m- 
flationar''  effect. 

Factors  Governing  IVage  Rates 
•  13.  AVege  rates  m  a  free  economy 
have  ah'-ays  tended  to  var;  as  be- 
tvecn  provinces,  urban  and  rural 
communhies,  end  employers  mthin 
a  community,  due  to  th»  interplay 
cf  3  lar~p  number  of  factors  vinch 
stili  todat  An  added  and  •'ery 

imp''!-.--  -octor  not  norm.ally  pres¬ 
ent  IS  thy  necessity  of  maintaining 
find  atfvacttng  adequate  tvork  forces 
to  produce  th®  war  goods  for  which  i 
there  IS  plant  capacity-  Anv  broad  ! 
icnoruig  of  th*’  peacetime  factor.s ! 
''Inch  establish  wage  rates  ma.v  for' 
the  period  of  a  'far,  suppress  the  r 
results  of  the  free  interplay  of  such  ; 
fac'nrs'.  but  it  does  not  destroy  them.  ' 
Vi’agp  rates  established  "-ithniit  it.  ! 
pard  to  these  factors  'vill  re-sult  in  | 
undc.^irahlo  and  uneconomic  situa-j 
fioiis  ef*<^r  the  w-ar,  Tt  is,  therefore, 
important  to  move  wage-wiso  within  , 
H'-  narrow  areas  of  influence  as  pos-  j 


I  o-hen  It  is  im.possible  to  man  an  im- 
I  portant  rural  'var  plant  at  former 
I  local  com.munitr  ra.tes,  but  this  dis- 
1  cretion  should  be  used  sparingly, 
i  In  any  event,  complete  unifoimity 
I  of  wage  rates  '■'hether  wuhm  a,  coin- 
I  munity  or  a  'vicler  area  would  ae- 
j  c-cmpllsh  verv  liltle  due  to  the  differ¬ 
ence  in  earnings,  "hich  would  stUl 
I  result  from  differences  in  hours  of 
•'ork,  overtime  or  shift  p?vm''nt.  and 
the  economic  value  of  various  com¬ 
binations  of  welfare  plans. 

Regional  i'ar  Labor  Boards 

14.  As  the  majority  of  the  m.entbers 
of  the  Montreal  Board  of  Trade  are 
'  regional '  emplovers.  the  Regional  i 
AA'ar  Labor  Board  for  Quebec  has 
been  the  principal  point  of  contact, 
although  c'l'me  members  hai'c  busi¬ 
ness  with  ether  Regional  Boards  as 
'veil,  as  they  carry  on  operations  in 
mor”  than  one  province. 

The  Regional  War  Labor  Board  for 
the  Province  of  Quebec  would,  we  , 
believe,  h,-  m  a  position  to  render  | 
decisions  moie  speedily  and  with  ! 
more  complete  kno'vledge  of  all  the  [ 
following  ! 


qulred,  or  at  the  convenlenc*  of  the 
Chairman. 

<c)  The  full  Board,  In  addition  to 
dealing  with  the  more  im.portant 
cas-es  Itself,  would  review/  decisions 
rendered  by  the  Executive  Commit- 

t56. 

(dt  The  Board  should  be  served  by 
a  staff  technically  qualified  in  the 
field  of  w-age  statistics  and  wage  ad¬ 
ministration.  In  the  mterest  of  uni¬ 
formity  in  tile  collection,  compilation 
and  anal.vsis  of  wage  and  related 
data,  the  technical  staff  should  per¬ 
haps  operate  as  a.  direct  sub-branch 
of  the  wages  branch  of  the  National 
Board 

15.  Concerning  the  mtegrated  ef-  ■ 
feet  of  the  ten  AA'ac  Labor  Boards 
we  recommend  that  an  emplover  w-ho 
operates  in  more  than  one  province 
should  bo  allowed  to  make  applica¬ 
tion  direct  to  tho  National  Board 
with  respect,  to  determinations  of 
rank  of  employees  and  w-itn  rer-pert 
to  such  broadly  applied  welfare  plans 
as  vacafioni 


I  would  be  required  to  produce  the  code 
as  an  act  m  Itself,  whether  for  Fed¬ 
eral  or  Provincial  epplication:.  How- 
e'-er,  as  the  continued  oxist^nc"  of 
such  a  code  through  times  of  peace 
vould  b?  desirable,  preparation  to 
this  end  shPuld  be  made  for  appro¬ 
priate  legislative  action  whicii  might 
contemplate  the  mcorpor-ation  in  the 
one  statute  of  thc.'e  pro'-xijiic,  of  the 
Industrial  Disputes  Investigation  Act 
worth  retaining  as  well  as  related  ar¬ 
ticles  of  the  Criminal  Code.  Tne  Fed¬ 
eral  authorities  should  strive  to  se¬ 
cure  enabling  provincial  enactment.^ 
which  would  result  finally  in  the  ap¬ 
plication  of  a  uniform  code  acraw,. 
Canada  by  provincial  authority  witii 
the  consequent  cancellation  of  an;, 
conflicting  and  presently  varymg 
legislation. 

The  Montreal  Board  of  Trade  does 
net  feel  competent  t-o  determine  what 
specific  .'-tops  'vould  he  required  ana 
leaves  thi.s  phase  to  the  appropriaie 
authorities. 

Publicity  to  Lcgielaficn  re  Labor 
RcUitioiis 

17  Man.v 


through  employers,  of  easily  under- 
.“tood  pam.nhlets  and  the  posting  of 
noties,t  on  emplo.v piemuses  would 
.acsist  g“nerallv  in  spreading  knowt- 
edg.-’  and  influencing  action.  Th» 
preparation  of  .■•irh  material  Is  .fudg¬ 
ed  to  be  the  responsibility  of  the  govo 
ernment. 


Montreal  Board  of  Trade  Urges  l  hat  Bargainins  Bodv 
.  -  Worjeers  Should  be  at  Least  51  Per  Cent  Strong 
Manv  Other  Constructive  .^ugge'-fions 


Express  Earnings  For  ! 
Last  Year  Increased 


C'tto’va. —  Git.w,  earning?,  of  ex¬ 
press  coinpanir.s  oper-ating  m  Can'* 
a-da  m  1042  .anioun»ed  to  .?25.725.512 
'-ompan-’d  v  ith  .f".  y'''y,2’2T  jn  IMl, 
an  inciTa.-e  of  ;’2.Tr'2.i:^.a,  or  12.3 
per  von'.,  .arrording  to  a  r=pnft  by 
the  riom.nion  Bure.ati  of  .'^fatiatici. 

'I'lero  .are  bn'.',’  tv-o  express  tU*, 
nartmont.’.  of  ra.l'vayi  carrying  on 

cxpi’.^.'s  hu.'. 'no-.-. 

Not  aii'':’.oLng  ro-.omjp  increased 
fiTjoi  .SGIT.'Tf  in  Ifti  to  .?f)45.  .gf, 
Monc.V  over.';.  f  vavellci’s'  clieqnca 
and  of'nor  finan'':al  paper.'’,  issued 
amountod  to  .‘Sbi.i.^f^.rt.aa  in  1342  an 
inrtT,a.s.e  of  fl.'yTrf.oi.q  over  1341. 

Kiill  limo  I'mplovfo-  numhere'l 
■a.rr'e.  as  again.'!  ."'.o.'il  a,  1341  while 
ln;:’l  r,ai.i’-!o,..  ,ai'fl  '.vago.i;  amounted 
lo  53,117.112  .again'.!  ;,4'?,.i.al,S72. 


BRIEF  PRESENTED  TO  WAR  LABOR  BOARD 


COMPLIMENTING  the  National  War  Lai 
Inquiry  no'’’  progressing,  and  e.xpresi.ing  the  hof 
emcloyee  relations  'vili  0°  the  result,  the  vientrc' 
3  brief  ivith  a  number  of  conr’ructi'T  .vuggert'on 
b"  a  committee  compoge^^  of  men  "  ho  have  bee^ 
year.'  in  personnel  -and  industrial  relation.-. 
request  mad®  to  tpiP  hoard  s  2.ooii  men'ber. 

"Titing  to  the  oommittee.  o’lan:'  tho’ughtful  .su: 

In  subm  fting  the  tuggertions  "-hirli  foUo' 
bring  about  the  elimination  of  the  more  spevif 
conflict  and  the  promotion  of  good  lahop  relati 
co''pr  The  "’hole  fiw'd  of  labor  problems, 

1,  This  Board  i.-  of  the  op  nmn  |  remain  a.s 
that  if  the-p  p  no  pxisting  ngreement  rhange  is 
and  demands  arn  made  hy  an  or-  method  o 
ganiration  -hould,  if  a^ked  to  do  .'o  applicatioi 
b'  thp  emplos-er,  prodlU’e  pyidPlVo  (hr  adopil 
to  a  government  repi'','.enfa!ivo  to  would  hr 
the  effppt  th.at  •51'“r  of  fhe  cmplovpp.s  equity  be 
to  he  affoeted  by  'he  negol iat ■on.';,  (j,, 

ha'-p  been  mpmh"r.-  in  good  standing  amoii.n 
tor  fhp  three  prpppdmg  month."  If  (-reased  ar 
the  ma.iorits-  is  not  rgtablishpd,  thp  bnnu.-.,  ■al- 
organ. ration  'hall  n"'  bp  pntitipd  to 


effort  ''as  made  to 
IS?;,  of  irritation  and 
•ithout  attempting  to 


with  pay.  ,sirk  b"nefits. 
!  croup  insurance,  etc.  This  is  proposed 
I  because  practically  all  employers  ts’iih 
Dominion-wide  interests,  under  tlie 
.lurisdiction  of  Reeional  Boards,  have 
had  their  normally  co-ordinated  in¬ 
ter-provincial  operations  disrup’ed 
by  a  varian-e  in  the  decision,?  in  these 
matters  of  two  or  more.  Regional 
Boards. 

IR  It  Is  realized  that,  man.v  of  the 
recommendation,?  made  in  this  brief 
v’ith  re.spert  to  labor  relation.s  require 
new  legislation  for  implementation— 
a  new  labor  code — v’hich  n.  has  long 
been  hoped  would  never  becom.e  ne¬ 
cessary  Presumablv  such  a  rode 
shc'Jld  be  made  law  imder  the  war 
!‘‘l€3sur6s  Act  oro-'incial  2^*6?* 
Risnt  nthsr  th2n  2T2it  ths  funda- 
mental  legislative  changes  which 


1  fa.'toi’s  nr.’oived  if  the 
'  changes  v’crc  madn 
I  <a)  There  .’hould  be  a  full-tim= 
Executive  Committee  of  the  Board 
composed  of  ,-i  chairman,  a  Deputy 
Chau’man  and  two  other  member.s. 
The  two  nicinbsr.s  and  the  Deputy 
Chairman  would  hr  .situ.atcd  in  Mont¬ 
real.  Thpv  wniild  hp  authorized  to 
I’cnd’r  decision’,  on  certain  kinds  ot 
apphca.i-ns,  perhap;.  g.ovcvncd  b.v  thc- 
number  of  r.mpio’.-ees  in'checl,  and 
to  prepare  'STher  cases  for  decision 
b"  the  full  Board. 

'bi  Th'  full  Board  would  continue 
to  mee*  at  inter'.'als  but  the  ma.jority 
of  nieetinrs  v’oijiq  be  held  in  Mont¬ 
real.  meeting'  in  Quebec  City  to  be 
held  ordy  as  cases  in  that  area  re- 


employees,  and  indeed 
many  emplo.ver.?.  hai’p  appeared  to 
lark  knowledge  of  the  i’,"quirrm.'nts  of 
present  legislafion  governing  labor 
relations,  'vage.s,  the  rigli:,  lo  .einki. 
and  of  fho  rcn.'on.'i  why  the  payment 
of  different  ainoiints  of  co.''!  of  lin¬ 
ing  bonus,  are  .imtified.  Con'.equcntiy. 
a  few  labor  o’-ganirers  ha.v.'’  he?n  able 
to  roun,’>e|  action.’,  .and  im’d  out  pm- 
mises  which  are  incompatible  with 
the  fart,-,. 

At  the  .same  time.  emploveT.r-  h?''!i 
rlaced  ti!ern:.el'’es  m  unfortunate  pu- 
•sition-  On  tho  olher  hand,  labor  or- 
gaiiiz-er.s  and  emplavers  ■"■ho  ha' e 
stated  the  la"’  clea-'ly  and  fauly  are 
not  aj'a’ays  believed  by  employees. 
The  distribution  lo  ail  employees, 


REf  rtpn  r'*i  iTRV  nKAtA.VD 

fT!.:,-"';'.  Tiie  iMiiillry  iiidustr.v  of 
<.'nn.’’ria  dui'U’g  l)'e  ii"..-:.  12  rnonthJl 
w  i'!  fare-)  with  tiw  gl’eatpst  de- 
nv"!rl  fev  egg;;  .and  poultry  it  haji 
e\e,-  hii.,.,' p.  ■\t  ira-(  KiO.ono.Of^O 
dorm  egg-  1.  .ji  he  I'e-unrFd  for  e>;- 

pe-.-f  al'ine  to  seic..-,l  roiintrje.:;  Tr» 

adcivion,  the  ’■fqu.i'e  nen's,  of  the 

armeej  f.-.ree:  ha’'e  d'lU.bled  .'in?e  tho 

first  year  of  a-  gp-j  the  ei-.-;]i,ar> 
dom.estic  sduat-on  -.s  demanding 
mere  and  still  more  eggs. 


Tiv’  Montreal  Board  of^Trade  be¬ 
lieve,^  that,  the  present  "'"age  policy, 
•and  inte-pretstionv  I’nade  to  date  un- 
■Cr  i.,  offer  sufficimt  opportunity 
to  adius:  anv  e.-ase  rates  'vhich  aic 
fudged  to  he  less  -fhan  the  averaz" 
e’-mm.unit’^  rate  fo!- c-oinra.i’able  w-oik 
1’  IS  rectfriizable  that  -scoc.?  sho’uld 
be  cro’’ideci  for  exceptional  cases 
such  as  "’here  .a  "’bole  community 
IS  paid  less  than  a  li'.’ing  ’S’age,  cr 


Jin  rr-oups  ri 
maxim’um.  csst 


"■'.'hes  '0  negotiate  he  sliall  hear 
th.e  claims  also  cf  an'*  other  organ- 
igaticn  purrcrfing  to  represen'  a 
£ubstant.<i!  number  of  pm.ployees  ir. 
the  ssame  group  fol'o'v.ng  "•h.ich  };e 
niaj’  order  that  a  secret  vefe  be 
taken  'under  Go'’ernmen‘  super*’!- 
e.on,  '□  determine  the  bargaining 


2  Foilo’''in='  the  selection  of  fhe 
Eargain.ng  Agency  a;-  d’'erm:n‘=d  by 
th«  '  Ot.e  the  employer,  m  ronform!'’-’ 
"'ith  th"  s'o  r  f  of  Order-in-Counvil 
FC  2??5.  .shall  enter  info  pog^f  a- 
t  CT-S  "’’th  a  vie'v  to  completing  an 

In  any  .agreemonf  which  may  be 
C'cncludeq.  there  should  be,  m  addi¬ 
tion  to  the  clauses  applicable  to 
"  ages.  '■  orking  rondifions.  etc  .  re¬ 
ference  to  certain  fundamentals 
such  as— 

'31  No  agreem.ent  to  be  effecfive 
for  a  longer  period  fhan  one  year, 
unless  a  notice  of  renevi-al  is  sub. 
mit’ed  by  either  party,  .'■i.xiy  'Ad) 
day;-  piior  to  the  date  of  expiration 
a.n.ci  agreed  to  by  bofh  part.es,  m 
'■■hich  case,  the  agreement,  is  re- 1 
ne-'-ed  foi  a  further  period  of  one  j 


'bi  Methods  of  adjusting  gne' an¬ 
te?  '.'’ith  protection  of  ®ghts  of  an 
indn’idual  to  discuss  h:s  grievances 
'■'Ith  the  emp'cy'r. 

ic)  Me' hods  for  internal  investiga¬ 
tion  of  differenc®:-.  and  settlement 
of  dispufes  prior  to  resorting  to  any 
e.xternal  agency  for  ?"ttlemen*  j 
5.  E''erv  crganiza'ion  of  em.-  : 
rloyees  claiming  rights  an  a  bargain- ; 
:;".g  agenev  should  be  required  toj 
register  "’ith  and  -supply  evidenc®  to  | 
the  Go'-ernmenf  of  rs  respvnsib.Lty  i 
4  If  tho  majority  of  employees  i 
"  ish  to  organize  for  the  purpose  cf . 
negotiating  a  coll'’cfi''e  agreement  | 
they  shall  be  fro?  to  organize  and } 
choose  by  free  and  -secret  ballcf  a  - 
Eargairung  Agency  of  th"!!’  o’wn  J 
choice  regardless  of  ''hether  this  be.' 
a  "Trade  Union."  "Employees'  Asso-  j 
nation.  '  a  '‘Comm.ftc'"  of  Employ??.’'"  i 
or  any  c'her  organizat.on  of  em- j 
cloyees  Legislation  already  in  effect  j 
provides  for  file  r.ght  of  employees  to  j 
select,  '’’Ithout  com.puioion  or  coer- 1 
non  any  agency  "'hich  he  m.ay ' 
choose  j 

5.  's’here  an  em.plover  has  entered  | 

into  an  agreement  "’ith  a  properly  j 
cor-stituted  bargaining  agency  tor  a 
period  cf  not  longer  than  one  rear,  | 
no  '’cte  should  b"  permitted  at  the  j 
request  cf  th®  n""  bargaining  agency  j 
until  S-Xty  i60)  davs  prior  to  the  ei-.-  ; 
rira'ion  of  the  annual  agreem.en'  i 
Eefere  a  '-ote  is  authorized,  the  | 
rrc'pectn’e  agency  should  conform 
tc  the  procedure  outlined  in  para-  1 
graph  yto  1-  j 

6.  Such  contro'  ersial  matters  as 

the  doled  shop  the  union,  shop,  and  j 
tile  m.ain.tenauve  of  .membership, ! 
check  offs.  ef..  should  not  be  dealt  | 
tvith  by  legislation  j 

7  Tha*  port. on  of  the  Industrial  j 
D-sputes  In'-es'igations  Act  hich : 
'requires  the  -trike  '’ote  tg  be  taken- 
to  obtain  g  Board  of  Concil.at.on  I 
and  Investigat.on  should  b»  eli.m..n-  j 
at«d  became  of  the  ui’inecesiary  and 
'und'iirable  implicaticns  "  hich  d ; 

th®  fh®  ®.mrlo'''Fr  ! 

and  tb?  general  publi?  All  requests! 
f-.r  a  Board  should  be  in’-Tstiga'ed  j 
hy  an  In.'-lustrial  Inquiry  Commie-  j 
5.o.^®r  :ri  F.C  4^20 1 

in  crd«r  to  e.-tablizh  that  th?  c;r- 1 
cumstances  "  arranf  d  th®  arpo.nt-  ] 
ment  of  a  Board  The  principl®  of  ■ 
requiring  a  Go'ernment-<upei’'-is®d 


wTRINGS  of  cars  loaded  ■with  munitions  and  ratv  materials 
t  s ;  troop  trains  . . .  freights  carrying  food  and  other  essentials  for  the 
home  front.  They’re  a  big  part— only  a  part!—oi  the  job  your 
railways  arc  doing  in  this  war. 

Yes— although  we,  the  Canadian  railways,  are  catrYing  vastly 
more  traffic  than  at  any  time  in  history,  we  are  also  building  guns  and 
tanks,  ships  and  shells.  Our  machinery  of  production  hums  day  and 
night.  Implements  of  •sv’ar  roll  from  our  plants  in  steady  streams. 
They’re  made  by  the  railways  .  .  .  hauled  by  the  railways  ...  the 
railways  of  Canada. 

Only  your  railways,  ready  and  capable  of  meeting  the  emergency 
before  it  occurred,  can  handle  this  double  “must”  .  .  .  mass  transpor¬ 
tation  and  mass  war  production. 

Your  railways  met  a  mighty  challenge  in  Canada’s  period  of 
construction.  They  are  rendering  dual  service  in  War's  period  of 
destruction.  They  will  be  needed  more  than  ever  in  the  reconstruction 
period  of  peace.  They  will  meet  that  challenge,  too! 

AVOID  TRAVEL  OVER  WEEK-ENDS  AND  HOLIDAYS 


CANADIAN  NATIONAL  ®  CANADIAN  PACIFIC 


f3'’cr  cf  a  'trik®'"  befor®  an;-’  sfike 
i£  dsclarei  legal,  shculd  b®  retained. 

Beardi  of  Conciiratioa 

3  Ecjrdz  of  Ccnriliaticn  shs’jld  be 
csmpcz?d  cf  permanent  appointeej 
snd  preferably.  I'^nitit’Uted  on  a  re- 
gicna!  basis 

3  Und*r  ex’ctin.g  legulation,  the 
partiez  to  a  dizpute  ar®.  not  legall’- 
bc'ond  to  accept,  the  findings  of  a 
Board  cf  Conciliation  This  situa.ion 
sh'culcl  be  changed  so  that  the  fmd- 
mgs  cf  the  Conciliation  Board  fwhi'Sh 
would  in  fact  become  a  Board  of 
Arbitration  or  Labor  Co'urt  or  Com- 
mzzc.,cni  are  bmdmg  upon  both  par¬ 
ties.  In  making  a  Concuiation  Board’s 
finding  compul&orv,  pro'ision  -sho'old 
bf  made  for  an  appeal  within  se'-sn 
f7i  daj’s  to  a  higher  authority  with 
powers  of  enforcement 

10.  Changes  in  - existing  legizlatioii 
should  be  made  to  ensure  that  the 
penalties  for  violation  are  adequate 
to  restrain  prospective  offenders,  that 
the  penalties  be  enforced,  impartially 
and  without  fail,  and  that  the  en¬ 
forcing  authority  is  clear  and  defin¬ 
ite. 

Labor  Representation 

11  Labor  should  have  repre^^enta- 
tion  on  such  government  bodies  as 
the  Wartime  Prices  and  Trade  Board 
and  National  Selective  Service. 

Co«t  of  Living  Bonus 

12  It  is  recommended  that  the  ap¬ 
plication  of  the  cost  of  living  bonus 


'  I! 
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NET  EARNINGS  OF 

McIntyre  lower 

ON  TONNAGE  DROP 


Earned  S3.77  a  Share  on  Stock 
as  Compared  With  S4.30  in 
L  Previous  Year 


p  TONNAGE  OFF  12 '/z  P.C. 

'  Toronto  —  Annual  report  of  Mc¬ 
Intyre  Porcupine  Mmei  Ltd.  for  fis¬ 
cal  year  ended  March  31st,  1943  re¬ 
peal  a  sharp  contraction  in  tonnage 
milled,  value  of  production  and  net 
earnings  after  aJl  charcea  as  com¬ 
pared  with  preceding  ftical  year.  In 


Options  and  Under* 
writings 


WORK  PLANNED 
CHAPUT  COPPER 


Toronto  —  Announcement  is  made 
by  the  Ontario  Securities  Commission  , 
of  the  followmg  agreements  and  '  D*'’CIopment  Program  at  Sud 
changes  in  option  arrangements:  1  bury  Property  Being  Financed 


Ontario  Mines  Minister  Asks 
Conference  Among  Provinces 


Hudson  Bay  Subsidiary  ^ 
Has  Mailr  1st  Sliipnicnli 


By  Share  Offering 


AMIGA  MICA  MINES,  LTD.  —  By 
agreement  April  6,  optioned  to  Nor¬ 
man  Investment  Corp.  500.000  shares 

—100.000  shares  each  at,  5c,  7'jc,  lOc. !  “oronto.  —  Announcement 
12’:c  and  15c  per  share  at  rate  of  I  wade  by  Chaput  Copper  Mine.^  with 


$1,000  monthly.  Company  incorporat¬ 
ed  March.  1943  lOnt.)  authorized  ca¬ 
pital  1,750,000  shares  $1  par;  issued 
750.005. 


ANNAMAQUE  MINES.  LTD.  —  By 
agreement  May  1.  optioned  to  Har¬ 
vey  Marvin  1.899.995  .shares,  200.000 
shares  each  at  5c.  Tjc.  and  10c  per 
share;  100.000  at  15c,  20c  ahd  25c  per 
hare,  with  balance  at  prices  from 


headquarters  here  of  plan.s  for  a  de¬ 
velopment  program  on  companya 
property  in  the  Sudbury  region  on 
which  a  considerable  amount  of  un¬ 
derground  work  already  has  been 
done. 

To  finance  development  program, 
company  is  making  an  offering  of 
400.000  share.s  of  capital  stock  at  a 
price  of  25  cents  a  share.  Company 
is  capitalized  at  3.000.000  shares,  of 


the  report,  J  P.  B,ckell,  president  of  i  25c  to  75c  per  share.  j>a.vable  50.000  j  *hich  1  150  0W  ‘shares  have  ‘been 

company,  paints  a  drab  picture  of  tlv  shores  within  three  months  and  25.-  aV  con^eration  for  oror^m 

fioiire  notirvoL-  tha  t-niri  mn-iincr  nnn  .  . .u  .i _ .....  >ssu*d  ss  Consideration  for  piopeity. 


future  outlook  for  the  gold  mining 
industry  in  Canada,  pointing  to  ef¬ 
fects  of  heavy  tax  burden  on  pros- 
pectins  in  the  country. 

Tonnage  milled  during  year  under 
review,  repor,,  shows,  was  dov.oi  a* 
7.57,210  tons  a.s  compared  with  862.500 
tons  in  fiscal  year  ended  March  31st, 
1942  and  value  of  production  was 
$900,000  lower  a*  $3,122,055  with  aver¬ 
age  gold  content  higher  at  $10.35  per 
ton  as  compared  with  $10. .58  itcr  Ion. 

Costs  per  ton  last,  year  were  up  at. 


090  shares  iter  month  thereafter.  ' 
Company  incorporated  April,  1943  ! 
(Ont.)  authorized  capital  3.000,000 
shares,  $1  par;  Issued  1.100.005, 


CONTINENTAL  TIN  MINES.  LTD, 

—By  agreement  April  19.  Thomas  dc 
Home  agreed  to  purchase  50.000 
shares  at  5c  a  share  pa.vable  by  June  j  tive  mining 
15.  and  received  an  option  on  1,650.-  ' 

000  shares.  450.000  tharcs  at  5c  a 
share  and  200.000  .shares  each  at  6c, 
and  7c;  100.000  each  at  8c,  lOc,  11-' 

$5.74  from  .$5.49  in  previous  year  and  1  and  12c  per  share,  with  balance  a: 
taxes  were  mcderatcly  lower  at  $1.-  j  prices  from  15c  to  25c,  payable  at  rate 
365.654  as  against  $1.'173,276.  Net  |  of  30.000  shares  by  July  15,  30.000 
earnings  after  all  charges  are  report-  ■  shares  by  August  15,  and  thereafter 

at  rat?  of  50.000  shares  per  month. 

Company  incorporated  April,  1943 
I  Ont.)  authorized  capital  3.000.000 
shares,  $1  par;  issued  1,000.005. 


Previou.s  operations  at  Chaput 
property  have  con.si.strd  of  sinking  of 
a  t"'0-compartmcnt  shaft  to  a  depth 
of  SO  feet  with  a  60. ft,  drift  com¬ 
pleted  at,  Ihp  60-ft.  horizon.  Assays 
completed  are  .«‘.ated  to  have  shown 
copper  ore  with  an  average  of  lO'^ 
copper  thought  possible  wdth  selec- 


Toronto  _  Hon.  Robert  Laurier, 
Ontario  Minister  of  Mines  ha.s  sug¬ 
gested  that  a  conference  he  held  of 
the  metal-producing  pmvince.s  of 
Canada  to  di.scuss  the  in'iu.stry’.s 
^  problems,  particu’arly  with  regard 
to  taxtion.  and  to  formulate  a.n.n- 
I  tional  policy  on  mining-  He  was 
'  commenting  on  a  warning  is$u"d 
I  by  J.  r.  Bickell.  president,  of  Mc- 
j  Tntyre-Porcupine  Mines,  Ltd.,  that 
1  the  gold  mining  industry  “is  nou 
I  on  a  salvage  ha.si.s  and  must  con¬ 
tinue  to  shrink  until  the  taxing  ,au- 
I  thorities  realize  that  they  have  long 
I  since  reached  the  era  of  diminish- 1 
;  ing  returns.”  | 

i  "The  Ontario  Department  of . 
)  Min".s  has  long  been  conscious  of 
I  the  fact  that  the  position  of  its  min-  i 
I  ing  industry  was  not  economically 
soun.d.’’  said  Mr.  Laurier.  "It  has 
I  a  1^0  been  consekaus  of  the  f.aet  that  j 
I  the  interests  of  11)0  peopie  of  the  : 

1  pro\-ince  and  tho  Dominion  were* 
seriou.sly  jeopardized  b\'  the  fact  | 
i  that  proven  ore  resources  were 


being  depleted  at  a  rate  far  in  e\. 
eess  of  replacements." 

"...  I  would  .suggest  that  the 
mctal-prnducing  provinces,  along 
with  the  Federal  Government,  and 
representatives  of  the  in.du.stry 
meei  to  discuss  the  proh'em.s  of 
metal  mining  and  formulate  a  na¬ 
tional  policy." 


BELLETERRi;  Ql  EBE<'  MIXES 

Toronto:  —  Bollctcrre  Qiieheo 

Mines,  Limited,  reports  for  the  y.-ar  ! 
ended  March  -31.  194.3,  a  net  profit 
of  .$42.3.427  aft^r  all  charges,  in¬ 
cluding  taxes,  equal  to  2S  cents  a  ; 
share  on  l,50n,nnn  sliares  of  .$1  par 
outstanding  This  compares  with  net 
profit  of  $219.6.56  or  28  cents  u 
.share  previous  year.  j 

TEMI.SKAMrVG  >11X1 NG  CO.  I 

Toronto:  Temiskaming  Mining 

Co.  Ltd.  roports  for  tho  fiscal  yoa."’ 
endofl  March  .31.  1943.  a  pet  prof.t 
of  $7,99.3,  compared  with  ,3  pet  profit  1 
of  $.5,425  in  the  previous  year. 


Vancouver.  P  r  o  d  u  c  t  i  o  n  of 
.  Kmcrgenc.v  Memi.t,  Limited,  of  cop- 
'  per-zinc  concentrates  from  the  old 
j  Mand.s'  propertv  comm.ence.d  v  hen 
;  the  flotation  mill  ssas  turneri  on 
April  7.  The  first  car  of  concen- 
troie.s-  left  the  mine  on  April  11.  The 
m:ll  has  a  capacily  of  299  ions  daily, 
and  the  product  whicii  carries  als.i 
gold  and  .silver  values  is  sold  under 
coni  raid  to  Metals  Re.serve  Corn- 
pony,  Washington. 

The  compan.\-  is  an  en'irely  owneq 
subsidiary  of  Hud.scn  Ray  .Mining 
arxi  Smelting  Company.  Limited. 

Rcflnrpcl  Oprralioiik  By 
Mininp  dorp.  Companip$ 

Toronto  --  Quarterly  report  on 
mining  operations  i.t.sue.-j  b\  the 
Mining  Corp.  of  Camd.a.  Ltd.,  re- 
\ears  il'o'  tonnage  of  lead-zinc  ore 
milled  at  the  Base  Metals  Corp, 
plant,  declined  13.5  )>er  cen;  in  fir.-' 
quarter  of  this  year,  co-.npared  with 
last  quarter  of  last  year 

Operotions  were  reduced  slightly! 


at  the  Normetal  .Mining  Corp.  min# 
also  as  result  of  shortage  of  labor. 
Estimaferi  operating  profit  for  Nor- 
metfll  in  the  quarter  was  .$147.,V30, 

At  the  Jerome  (ktld  Mines,  Limit¬ 
ed,  plant,  ore  miled  in  first  quar¬ 
ter  was  .36.485  tons  and  estimateci 
operating  profit  was  $6.3,312. 


Hoprs  For  Diviflencl 

On  Howrv  This  Year 


Toronto —  Shareholders  of  Howey 
Gold  Mine.s  were  told  at  annual 
meeting  here  that  directors  hope  com¬ 
pany's  1943  investment  income  will 
enable  the  payment  of  a  dividend  to 
sharehelder.s  towards  the  end  of  this 
,vrar. 

It  w  4.S  dis’lo.>.e4  fillet  ll^a  com¬ 
pany'.,;  hold.;  aoproximatcly  639  9nq 
.shares  of  Fa.«f  Molar! ic  Mine.-.  In 
addition,  about  159.999  shares  of 
Teek-Hughes  are  also  inetuded  m 
the  jnve.«lme;it  portfolio.  The  Te-k- 
Hughe;  share.-  represent  the  eom- 
p,an\'s  bigge.st  revenue  source  at 
this  time. 

The  market  value  of  investmenta 

ol  the  end  of  1912  amounied  lo  $1,. 
."91,993  ond  since  ihai  time  iho  \-i. 
lue  has  been  increased  by  .$3999150, 
it  was  s' a  fed. 


ed  at  $3,012,200  equal  to  $3.77  per 
share  as  compared  with  $3,432,105 
equivalent  to  $4.30  a  share. 

Balance  sheet  shows  net  working 
capital  of  $15,915,775  w-ith  current 
assets  of  $20,941,320  at  a  ratio  of  over 
10  to  1  to  cuiTent  liabilities  of  $2.- 
026.045  As  at  end  of  preceding  fiscal 
year,  net  working  capital  amounted 
to  $15,317,520.  Current  assets  were 
elmost  entirely  m  the  form  cf  cash 
and  marketabl''  securities  with  Cash 
of  $213,537,  bullion  in  transit  of  S434.- 
912  aiid  government  bonds  and  other 
marketable  securities  of  $20,158,064 
earned  at  substantially  less  than 
market  value  of  $23,616,233  Current 
liabilities  were  .almost  50  per  cent 
provision  for  taxes  which  amounted 
to  $1,003,193, 

Ore  reserves,  including  broken  ore. 
mere  estimated  at  4.319.697  tons  at 
end  of  year  and.  cn  1.417,093  fine 
ozs  of  gold,  representing  .an  average 
of  3231  per  ton  were  valued  at  $49,- 
598,256.  At  end  of  1941-42  fiscal  ,vear 
oi-B  reserves  were  estimated  at  4,392,- 
435  tons, 

,  ,  Situation  15  Years  Old 

Referring  to  effects  of  taxation  on 
the  gold  mining  Indu.stry  in  present¬ 
ing  the  report  on  behalf  of  directors, 
president  Bickell  states  that  the  situ¬ 
ation  had  brought  about  an  almost 
complete  cessation  in  prospecting 'and 
constitutes  a  threat  to  the  whole  fu¬ 
ture  of  the  mining  industry  in  the 
Dominion  The  situation,  he  pointed 
out.  cannot  bp  attributed  to  any  great 
extent  to  wartime  difficultie.s  and 
restrictions.  “So  far  a.--  this  province 
is  concerned."  he  says,  '  the  hand- 
Triting  has  been  on  the  wall  since 
1938. 

“Y’'car  after  year  the  impact  of  tax¬ 
ation  has  increa.scd  until  today  the 
various  governing  bodies  have  im¬ 
posed  taxation  upon  an  industry 
drawing  sustenance  from  wasting  as¬ 
sets' to  a  point  where  such  industry 
cannot  .'survive  and  hope  to  iierpctu- 
ste  itself.  .  .  .  The  industry  then  ;.s 
on  a  salvage  basis  and  mu.st  con¬ 
tinue  to  shrink  until  the  taxing  au¬ 
thorities  realize  that  they  have  long 
since  reached  the  era  of  diminishing 
returns." 

While  earnings  wei'e  down  53  cents 
fi  share  from  the  pi-evious  year,  re¬ 
ports  points  out,  dividend.:,  paid  were 
earned  by  a  fair  margin.  The  ability 
of  the  company  to  maintain  the  pixts- 
ent  dividend  rate  ls  attributable  to 
the  maintenance  of  a  constant  ixil- 
iev  of  msuring  against  unforeseen 
end  possible  contingencies. 

General  Manager  R.  J-  Ennis  re¬ 
ports  that  for  the  fiiTt  time  in  20 
years,  planned  exploration  and  de-  j 
velopment  have  been  out  of  step  with 
production,  with  the  result  that  con¬ 
siderable  tonnage  of  marginal  ore  has 
been  lost. 


MOOSEWOOD  GOLD  MINES. 
LTD.— By  agreement  April  22,  C  C, 
Fields 


Recommerdi  More  Drilling 

Frederiek  Reid,  Toronto  mining 
engineer,  who  examined  the  prop- 
erty  for  tVebbwood  Syndicate  tfrom 
which  the  property  has  been  acquir¬ 
ed)  .state.s  that  copper  ore  has  been 
outlined  in  the  working.-. 

Mr.  Reid  recommend.-  further  sur¬ 
face  exploration,  some  diamond  drill- 
ing  and  further  drifting  at  the  G9  ft 
level  to  secure  a  more  adequate  idea 
of  the  deposit’s  dimenoions 

On  two  occasions  butk  .■samples  are 
reported  to  have  been  shipped  for 


,  assay,  the  first  returning  19.7*- 
^  '  purchase  :  traces  o*  gold  and  sih-er 

00.009  shares  at  5c  pei;  share  payable  ,or  a  total  '-alue  of  .$21  75  a  ton.  The 
by  April  23,  and  received  an  option 
on  1.950.000  shares.  100.000  shades  at 
5c  per  share  payable  by  June  15; 


200.000  shares  each  at  7’-c,  lOo, 
I'J'rc,  15c.  17c.  and  20c  per  share, 
payable  by  Nov,  13,  1344,  with  bal¬ 
ance  at  prices  from  22';c  to  $1  per 
share,  payable  by  May  15.  1946.  Com¬ 
pany  incorporated  .fune.  1938  <Onl.) 
authorized  capital  3.500,000  shares,  $1 
par;  issued  1,239.105. 


PELANGIO  -  LARDER  MINES. 
LTD.— By  agreement  April  15,  C.  C. 
Fields  Co.  agreed  to  purchase  100.- 
000  shares  at  6c  per  share,  payable 
by  April  22,  and  received  an  option 
on  a  further  400.000  shares— 50.000 
shares  at  8c  payable  by  .June  15;  50.- 
000  at  10c.  payable  by  July  15;  100.000 
shares  at  15c  per  share,  payable  by 
Sept  15;  100.000  shares  at  20e,  pay- 
abf!  by  Nov.  15  and  100.000  at  25c. 
payable  by  Dec.  30.  1943,  Company 
incorporated  Jan..  1937  (Ont.)  au¬ 
thorized  capital  3.500,000  shares  $1 
par;  2,000,003. 


second  sample  ar-eraged  16o$  cop¬ 
per.  A  sample  Of  22  tons  gathered 
indifferently  from  the  dump  and 
shaft  head  shipped  to  Carterett,  N.Y'., 
ran  4't'B-  copper. 

The  shaft  is  stated  to  ha\-e  been 
sunk  in  ore  on  four  sides.  The  drift 
at  the  60-ft.  level  is  declared  to  'oe 
at  right  angles  to  the  hangingivall 
of  the  ore  body,  so  it  is  thought  fur¬ 
ther  work  may  reveal  it  as  a  cros.a- 
cut  ra'her  than  a  drift  in  ore.  Sur¬ 
face  exploration  disc’osed  what  ap¬ 
pears  to  be  a  highly  minerabzer) 
zone  50  to  60  ft.  wide  for  a  length 
of  750  ft. 


Oil  Controller  Sees 

Big  Vermilion  Future 


PERSHING  MANITOU  GOLD 
MINES.  LTD.— By  agreement  March 
31,  Wilfred  Berthiaume  and  George.s 
Laporte  agreed  to  purchase  100.000 
shares  at  10c  p’s  share,  payable 

fenhwith  aiid  received  an  option  on  a  ,  „vi 

further  400.000  shares.  200.000  at  10c  |  **■'''•  SM  under  way  im 

a,  share,  payable  by  January  2.  1944 


I  Edmonton  —  George  R.  Cottrelle. 
!  of  Toronto.  Dominion  oil  controller, 
I  Interviewed  in  course  of  a  visit  here 
j  rxpre,5sed  confidence  that  Alberta's 
j  Vermilion  oil  field  would,  make  a 
“nice  contribution"  toward  solving 
'  the  problem  of  supply. 

!  Mr.  Cottrelle  said  he  had  been  as- 
I  sured  that  the  50-wrll  drilling  pro- 
I  gram  to  be  undertaken  in  the  Ver- 
*  milion  field  by  CannaV  Oils,  Limited. 
!  a  subsidiary  of  Canadian  National 


and  200.000  share.s  at  14c  a  .share 
payable  by  May  1,  1944.  Company 
incorporated  Jan,,  1937  ((9uc.)  au¬ 
thorized  capital  3.500.000  shares.  $1; 
issued  as  of  December  31.  1942,  1,927,- 
464  shares. 


mediately. 

Speaking  of  the  program  of  Aba- 
sand  Oils.  Limited.  Crown  company, 
organized  by  the  Federal  govemmen  . 
Mr.  Cottrelle  said,  “all  we  are  doin ; 
L  to  establish  a  test  plant  which  will 
be  more  or  lcs,s  an  outside  glorified 
laboratory  in  the  hope  of  proving 
what  can  be  made  from  these  01! 
sands.  This  is  to  show  whether  the 
quality  will  b-  competitive  and  whe- 
j  ther  the  product  can  be  sold  also  at 

■ -  I  competitive  prices. 

Wm  H.  Campbell,  trustee,  advises  !  He,  stated  the  equipment  for  re- 
that  pu-suani  upon  .ludement  rendcre.d  i  building  the  present  plant  had  been 


Wood  (^dtllar  Assets 

To  Be  Sold  At  Auction 


cn  May  12th  last,  notice  i.s  given  that 
all  of  the  assct.s  of  the  bankrupt  es¬ 
tate  of  Wood  Cadillac  Mines,  Lim¬ 
ited.  will  be  sold  en  bloc  by  public 
auction  to  the  highest  bidder,  at  head 
office  cf  the  company.  231  St.  James 
■West,  Montreal,  at  2,39  pc.  ,lune  8. 


ordered  and  was  on  the  way. 


Report  Negus  Gold 


In  Good  Condition 


in  the  county  of  Abitibi,  Cadillac 
Township,  containing  459.27  acres: 
One  milling  unit,  of  a  capacity  of  225 
ton.s  per  day  and  consisting  of  crush - 
plant,  mill  and  refinery  and  acces- 
A.tset5  to  be  .;old,  with  the  exc'p-  i  sories;  all  other  buildings  and  equip- 
tion  of  ca.sh  and  accoimts  receivable,  !  ment  presently  on  the  property  and  ; 
are:  Tho  rights  of  the  company  in  I  stores  on  hand  including  chemicals,  j 
and  to  these  parcels  or  tracts  of  land.  '  machine  parts  and  tools. 

Canada  Has  Big  Promise 
As  Future  Source  Of  Oil 


Toronto:  —  Negua  Gold  Mines. 
Limited  officials  report  is  rnnkiiig 
li-adway  against  tlm  dlfifruU.  oper- 
sfing  conditions  incidental  to  its 
pojition  as  a  sniair  but  rich  .gold 
mine  in  a  remote  region  but  withi’i 
tho  seppe  of  the  liigli  wages  prei’ail- 
ing  on  the  ("anadian-Alaska  ,  high¬ 
way,  Despite  large  shortage  and  re¬ 
stricted  development  ore  reserves 
at  the  end  of  1942  reached  their 
higliest  point  in  the  hiolory  of  the 
mine  at  27.800  tons  of  an  average 
gold  content  of  .82  ounce  per  ton. 

Third  level  deielopment  \iork  is 
aprroaehing  new  easi  ore  structure 
and  no'v  diamond  drilling  i.s  outlin¬ 
ing  the  or®  picture  in  this  .section 
of  the  mine  with  gre.a(or  clarity. 
Gold  produ'dion  in  April  amounte.1 
to  $68,375  end  net  profits  continue 
to  run  in  th®  neighborhood  of  $20,- 
COO  a  month.  The  comnany  is  m  ex- 
reliant  condition  physically  and  fi- 
r.ancially  Cash  positions  strong  and 
ample  for  requirements  for  some 
time  to  come. 


Results  Satisfactory 

Drilling  .At  .Algoma 

Toronto.  —  Work  done  to  date 
on  th''  properly  of  Algoma  Copper 
iM:nes  has  been  sat  isfactory,  officia's 
of  company  repor;. 

A  ronlraei  ha.s  been  let  to  com- 
p'eie  .5.000  feel  of  diamond  drilling. 
The  drilling  crew  is  no■.^•  on  th® 
property  gnd  Hole  No.  2  inter.secte.i 
t.h®  ''“in  at  a  depth  of  74  feet  and 
remained  in  th®  vein  to  a  depth  of 
113  feet,  making  a  tru®  \-oin  wid'h 
of  .30  feet,  Hole  No.  3  intersected 
th®  vein  at  a  depth  of  244  feel  .and 
remained  in  th®  vein  to  a  depth  of 
258  feel,  making  the  true  width  of 
12  feet.  The  drill  core  .ehows  veins 
to  he  woll  mineralized  with  chalco- 
pyrilr,  quartz  and  carhnriale. 

'Pile  cores  wdl  be  assaved  ani  r®- 
jult.s  Mill  be  known  in  about  ten  I 
days,  1 


This  is  probably  the  first  lime  in 
the  twentelh  century  that  it  can 
he  sa  d  w  iihout  f®>ar  of  contradic¬ 
tion  from  technical  and  experienced 
.sources  that  the  chance.s  for  find¬ 
ing  new  oil  fields  are  .just  as  prom¬ 
ising  as  they  are  in  the  United 
Stales.  The  pre.seiife  of  exploration 
parlies,  barked  by  large  U.S.  as  well 
.a.s  Canadian  cnnipanies.  on  the 
U’e.sicrn  plains  alone,  shows  that 
tlii-  ..s  true.  Canada  i.s  as  promtsing 
for  new  supplies  to  the  oil  geologist 
a.s  i.s  the  country  south  of  th®  lin®. 

Outside  of  Turner  Valley  greatest 
popular  attention  has  gone  to  Im¬ 
perial  Oil's  well-organized  search  in 
the  neighborhood  of  Fort  Norman, 
and  the  pipeline  being  built  to  White 
Horse  to  opei-atinns  along  the  Can- 
c.dian  north  in  Alberta  and  to  con¬ 
troversies  wph  respect  to  the 
Athabaska  tar  sands. 

The  federal  government  asked 
Con.'olidated  Mining  5-  Smelting  to 
study  the  matter  in  Alhabaska.  That 
was  long-beaded  becaure  it  is  known 
that  Smelters  Mantr.d  a  cheap 
source  for  oil  for  its  own  prospect¬ 
ing  and  development  parties  in 
M'estern  Canada  and  helievved  that, 
if  It  could  turn  its  c.xceptionally 
capable  research  staff  on  the  prob¬ 
lems  of  using  tar  sands,  it  would 
find  a  way.  May  W.  Ball  has  been 
trying  without  conclusive  results 
under  variou.s  agreements  with  Ot¬ 
tawa  to  mine  the  bituminous  .sands 
successfully  since  1930.  A  separation 
plant,  designed  for  250  tons  a  day 
operation,  opened  in  September. 
1936.  and  operated  for  a  short  time. 
In  1940  the  plant,  together  with  re¬ 
finery,  wa.s  enlarged  to  40<)  tons 
after  varioua  suspensions  of  work 
and  a  small  pipeline  was  built  to 
Waterways.  Production  began  in 
May,  1941,  but  mining  difficulties 
again  were  met  and  operation  fell. 
Operations  were  intermittent  until 
fire  desiroyed  the  plant  and  power 
house  in  November.  1941.  The  plant 
was  rebuilt  in  1942  and  Abasand 
Oil.'-  w-.ss  given  e\clusi\e  rights  on  I 
ICO  acres  in  lb®  Horse  River  tract  j 
held  by  the  Dominion  Government.  I 


Many  Difficulties  Met 

The  company  told  the  oil  control¬ 
ler  in  July.  1940,  that  they  thought 
the  McClave  process  would  separate 
the  bitumen  from  the  sands.  They 
tried  out  a  shale  planer  to  mine  the 
sands,  but  it  was  not  satisfactory 
and  had  to  be  abandoned  and  opera- 
tion.s  ceased.  In  1941  mechanical 
difficulties  was  constantly  met.  Then 
the  government  .»ot  aside  $75,000  ; 
laf-ierwards  increased  to  $200,000)  j 
and  brought  in  Cons  Smelters  on  i 
a  non-profit  basis  to  work  with  ‘ 
Abasand  Oils.  ' 

The  Oil  Controller  negotiated  with  I 
Washington  to  secure  the  aid  of  1 
American  organization.s  to  do  ther-  I 
mal  and  eatalytic  cracking  and] 
hydrogenation  tests  to  s®?  if  avia-  i 
tion  gacoline.  motor  g.asoline.  dieje!  j 
oil  and  fuel  oil  chul-d  be  obtained. 
Universal  Oii  Products  of  Chicago  I 
undertook  all  cracking  tests  and  | 
hydregenation  was  undertaken  bv  i 
Standard  Od  Development.  Co.  of  j 
Baton  Rouge.  j 

Smelters  job  w-as  *0  find  and  drill  | 
an  area  in  the  sands  near  Fort  Me-  1 
Murray  in  order  to  locate  areas  i 
M'hirh  would  support  large-scale  oil  ' 
development  on  a  scale  of  lO.OOO  or  | 
20.600  barrels  daily,  to  examine  the  .' 
Abasand  operation  and  lo  report  on  ; 
possible  prr.ducts.  The  reports  to  | 
date  are  not  final.  | 

Await  Report  With  Interest  I 

In  view  of  the  large  hopes  rai.-'ed  j 
hy  the  sands,  the  government  has  [ 
done  well  -to  put  another  $500,000  ; 
at  work  to  demonslraie  what  pro-  j 
ducts  at  what  cost  ard  of  what  : 
quality  can  he  developed  from  b.iu-  , 
men.  'The  reorganization  of  the  Aba- 
rand  bhard  to  include  many  men  of 
wide  experience  in  industry  and 
business  to  see  that  these  tests  are  I 
adequate  and  eonciusive  i.s  also  a  ; 
necessary  accompaniment  of  the  de-  | 
cision  .to  spend  the  sum.  The  report  1 
from  the  investigating  companies  in  | 
the  U.S.  is  awaited  with  great  in-  1 
tere.et  .  .  .  .Somehow,  .somewhere  and 
sometime  it  .should  prove,  an  ass®' 
whatever  the  outcome  of  the  crude 
tests.  1 


^^00,000,000  in  libuHclmcU 

%om 


One  Hundred  and  twenh*  thousand 
shareholders  own  the  producing 
mines  in  this  small  area  in  Ontario. 

These  daring  investors  have  had 
the  happy  satisfaction  of  cashing 
dividend  cheques  to  the  total  of 
$408,007,041.00. 

From  here,  each  year  comes 
87%  of  aJI  the  nickel,  9%  of  all 
copper  and  42%  of  all  the  platinum 
produced  in  the  world. 

The  Next  Ten  Years  May  Triple  These  Totals 

Since  1900  the  mines  in  Ontario  have  produced  metals  to  the  value  of  .$(^.^27.642.6^9  and  the  hundtetJs 
of  thousands  of  shareholders  who  own  these  mines  have  received  a  grand  total  of  SS41  .^04,474  in  dividends. 
Here  is  an  industry  that  has  for  over  forty  years  demonstrated  its  ability  to  earn  and  pay,  over  all  charges,  a 
net  profit  equal  to  25 ',o  of  its  gross  turnover. 

The  comparatively  small  Sudbury  Mining  Area  indicated  above,  through  which  extend.s  the  great  Murray 
Fault,  an  important  factor  in  the  extensive  dcpo.sition  of  the  rich  ores  found  there,  has  since  1900  produced 
metals  to  the  value  of  .806.934,367  or  over  half  the  total  procfuccd  in  the  entire  province.  The  base  metal 
mines  of  the  Sudbury  area  have  earned  and  paid  a  total  of  .^408.007.041  in  dividends  against  a  total  of 
8433,297,433  earned  and  paid  hy  all  the  other  base  and  precious  metal  mines  in  Ontario. 

Courageous  men,  hy  free  enterprise,  using  daring  dollars  in  a  free  Canada,  developed  the  D^'enty  odd 
great  mines  in  the  Sudhury  area  that  are  pouring  each  day  over  40,000  tons  of  rich  ore  into  the  white  hot 
maws  of  the  processing  plants  which  make  the  metals  which  make  the  vast  armaments  that  Canada  may  con¬ 
tinue  free  and  rich  and  prosperous. 

Those  who  profited  most  were  those  who  bought  shares  in  these  mines  during  the  period  of  develop¬ 
ment,  not  those  who  waited  and  bought  them  on  an  income  return  basis. 


GOOD  NEIGHBOURS 

CHAPUT  COPPER  MINE,  now  being  developed  in  this  rich 
area,  is  a  close  neighbour  to  the  more  than  twenty  great  produc¬ 
ing  mines  which  have  contributed  the  ores  that  made  these  start¬ 
ling  dividend  payments  possible. 

The  mineral  rights  under  nearly  every  acre  of  ground  sur¬ 
rounding  Chaput  Copper  Mine  and  east  to  beyond  Sudburv  are 
owned  directly  or  indirectly  by  the  big  mining  companies.  Long 
life  and  continual  mining  operations  must  be  anticipated  bv  the 
big  companies  in  this  area  because  International  Nickel,  Falcon- 
bridge,  Nickel  Offsets  and  ses-eral  other  strong  companies  own  and 
control  the  mineral  rights  under  a  total  exceeding  223,000  acre.,. 
The  geology  has  been  syell  and  fully  worked  out  and  mapped 
by  eminent  authorities. 

HAZARDS  ELIMINATED 

Many  persons  look  skeptically  upon  investments  in  mines.  TTiey 
•peak  of  the  hazard.  A  study  of  the  figures  given  here,  all  com¬ 
piled  from  reports  published  by  the  Government's  Department  of 
Mines,  should  prove  conclusively  that  the  gain  was  worth  the  ri.sk. 

In  the  Sudhury  area  nature  has  eliminated  some  of  the 
hazards.  The  prehistoric  glaciers  tore  down  the  mountain  super¬ 
structures  and  left  the  veins,  lenses,  and  massive  concentrations  of 
rich  ores  exposed  on  the  surface.  Long  ages  before  that  a  stupen¬ 
dous  earthquake  created  the  tremendous  crack  in  the  earth's  crust 
which  we  know  today  as  the  Murray  Fault.  This  became  the  great 
vent  up  which  the  molten  metal-bearing  magmas  came  to  form  the 
ores  being  mined  today. 


LOCATION  AN  ASSET 

The  verv  location  of  Chaput  Copper  Mines  wfipse  out  the 
often  costly  hazards  of  transportation,  power  supply,  experienced 
labour  supply  and  ihe  delivery  of  the  products  of  the  mine  to  fair 
markets.  Chaput  Copper  Mine  is  not  a  wilderness  mine.  It  is 
only  220  miles  as  the  crow  flies  from  Toronto.  It  is  served 
within  two  miles  hy  a  main  line  railway  and  a  paved  King’s 
Highway  at  VJ'cbbwood.  A  short  truck  haul  delivers  the  concen¬ 
trates  to  the  big  smelters  at  Sudbury  or  to  docks  on  a  deep  water 
harbour  at  Georgian  Bay  from  where  they  ran  go  cheaply  by 
ships  to  the  markets  of  the  world.  At  hand  is  a  plentiful  surplus 
of  the  cheapest  Hydro-Electric  power  on  the  continent. 

MINING  IS  MANUFACTURING 

Given  an  ore  body  has'ing  length  and  depth  with  minabla 
widths  and  continuity  of  recoverable  metal-content  in  excess  of 
the  cost  of  mining,  handling  and  processing,  you  wipe  out  the 
rest  of  the  risk  and  rely  on  honest,  expert  and  intelligent  adminis¬ 
tration.  The  mining  of  such  an  oie  body  becomes  a  simple  manu¬ 
facturing  and  marketing  business,  the  profits  arise  from  the  value 
of  the  metal-eonteni  of  the  ores  in  excess  of  the  cost  of  producing 
the  marketable  product.  It  is  the  sound  conviction  of  the  Com¬ 
pany’s  experienced  management  th-st  Chaput  Copper, Mine  has  all 
the  geological  ear  marks  of  such  a  mine. 

Can.ida  to-day  is  processing  domestically  over  73®^  of  all  thi 
nation’s  copper  requirements.  Heretofore,  we  converted  our  cop¬ 
per  ores  In  m.ille,  exported  nearlv  all  the  matle  and  imported  it 
hack  as  refined  metal  in  the  form  of  sheets,  rods,  bars,  wire  and 
ingots.  Henceforward  Canada  will  be  one  of  the  largest  exporters 
of  these  products  in  the  world. 


PROSPERITY"  AND  PROFITS  LIE  .AHEAD  FOR  THOSE  WHO  OWN 
SHARES  IN  A  PRODUCING  MINE  IN  RICH  SUDBURY  DISTRICT. 


BRIEF  INFORMATION 

Chaput  Copper  Mines  Limited  owns  the  mineral  rights  on 
447  aires  in  the  Sudbury  district.  Two  years  development  work, 
comprising  stripping,  rro.ss  trenching,  pits,  open  ruts,  shaft  sink¬ 
ing  and  underground  work  indicate  a  mine  making  mineralization 
in  tlie  large  sheared  zone,  contiguous  to  the  Murray  Fault  which 
diagonals  across  the  property.  The  shaft  is  in  massive  ore  for  its 
full  depth.  A  drift  on  the  first  level  at  right  angles  to  the  hang¬ 
ing  wall  of  the  vein  system  is  in  massive  ore.  top,  bottom  and, 
sides  for  60  feet  with  no  sign  of  the  fool  wall.  Surface  work  along 
a  750  feet  exposure  of  the  sheared  zone  shows  a  mineralized  width 
of  50  to  60  feet.  The  ore  is  chalcopyrite  in  a  high  silica  gangue, 
the  copper  content  of  which  from  careful  and  systematic  sampling 
justifies  the  expectation  of  Mill  run  ore  averaging  10%  in  copper 
with  gold  values  sufficiently  high  to  make  recovery  pay.  This  is 
$20.00  ore.  The  contact  is  along  an  intrusion  of  ancient  diabase. 
.Similar  contact  has  been  the  consistent  ore  source  throughout  the 
Sudbury  area. 

The  Company  has  3,000,000  Shares,  par  value  jH.OO.  V'en- 
dors  received  1,050.000  shares  for  the  property.  These  shares 
cannot  be  sold  or  traded  in.  As  is  cuitomery,  these  shares  are 


escrowed,  with  thr  Premier  Trust  Compsnv,  Toronto,  which  is 
also  the  Companv's  Registrar  and  Transfer  Agent.  1,8'0.000 
shares  remain  in  the  Treasury— 400,000  of  these  Treasury  Shares 
are  now  offered,  fully  paid  at  23  cents  esch,  the  entire  proceeds  of 
which  go  directly  to  the  Treasun'  to  He  used  to  bring  the  minis 
into  production.  Make  sure  of  getting  >'Our  shares  at  this  first 
low  price.  Order  direct  from  ll\e  Company  by  mail  or  telegraph. 

The  elcmrnt  of  speculation  will  remain  until  much  more 
underground  work  is  done  but  T  honestly  beliese  that  this  min^ 
offers  one  of  the  best  opportunines  for  large  profits  that  has  been 
presented  for  a  long  w-hile..  This  opinion  is  supported  by  mv' 
thirtv-five  years  actual  experience  in  mining  a,nd  mine-making,  and 
bv  the  considered  opinion  of  competent  mining  engineers  and 
geologists. 


First  Public  Offering  of 

400,000  TREASURY  SHARES 

at  25  cents  each  in 

CHAPUT  COPPER  MINES  LIMITED 


Central  Building 


INO  eSHSONAk  LIABILITYt 


Toronto,  Canada 
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OHAWA  PLANNING 
INTENSIVE  SEARCH 
STRATEGIC  METALS 


Survey  Parties  to  Operate  This 
Season  in  All  Parts  of 
Dominion 


WILL  TOTAL  40 


Three  Parties  to  Work  Along 
Area  Covered  by  Alaska 
High  way  —  Survey  Yukon 
Regions 

Ottawa  —  All  intensive  search  for 
Btratcgio  metalf,  base  metals  and 
petroleum  —  all  essential  to  Can¬ 
ada's  war  effort— will  be  made  by 
field  survey  parties  of  the  federal  De¬ 
partment  of  Mines  this  season,  ac¬ 
cording  to  an  official  outline  of  the 
geological  and  topographical  program 
of  the  federal  government  for  cur¬ 
rent  year. 

Areas  along  the  Alaska  Highway 
are  included  in  geological  siu'veyc 
and  three  panics  will  be  assigned  to 
that  territory  to  acquire  information 
on  the  mineral  possibilities  of  dis¬ 
tricts  now  made  accessible  through 
construction  of  the  road. 

A  total  of  31  geological  and  nine 
topographical  parties  are  being  as¬ 
signed  to  field  work  Tne  geologists 
will  map  and  investigate  areas  in 
every  mining  province  in  the  Domi¬ 
nion  and  in  the  Yukon  and  North¬ 
west  Territories  The  topographical 
parties  w-iil  operate  m  Alberta.  Man¬ 
itoba  and  Nova  Scotia 

In  the  Yukon  it  is  proposed  to 
make  a  detailed  study  and  map  the 
geology  of  Lynx  Creek  and  Cement 
Creek  areas  near  Dublm  Gulch, 
where  ‘prom  ism  g  discoveries”  of 
tungsten  were  located  last  year.  Tui 
and  tungsten  occurrences  west  of  Ce¬ 
ment  Creek  on  Clear  Creek  will  also 
be  investigated. 

A  party  assigned  to  the  Northwest 
Territories  'will  work  in  The  Ross 
Lake  area.  30  miles  west  of  Y’ellow- 
knife,  where  there  are  considered  lo 
be  possibilities  of  tungsten  and  base 
metal  deposits.  They  will  also  inves¬ 
tigate  occui'rences  of  beryl,  molyb¬ 
denite,  tantalite,  tungsten,  tm  and 
lithia  m  other  districts. 

Along  .Alaska  Highway 


National  Vulcan  No,  1  well  in  Tui- 
ner  Valley  has  come  in  with  produc¬ 
tion  which  may  make  it  one  of  the 
big  producing  wells  in  the  valley, 
company's  fiscal  agents  announce. 
After  slight  acidization,  natural  pro¬ 
duction  reached  70  barrels  an  hour, 
or  nearly  480  barrels  a  day.  On  com¬ 
pression,  output  ■was  43  barrels  an 
hour.  Natural  pressure  was  steadily 
increasing.  The  normal  acidization  is 
expected  to  lift  production  to  the 
peak  held  by  the  major  wells  of  the 
area. 

The  property  adjoints  Major  No.  6 
on  the  North,  Major  No.  3,  producing 
825  barrels,  in  the  Northwest,  and 
Home  No.  11.  producing  500  barrels, 
on  the  East.  Of  the  big  wells  in  the 
Turner  Valley  12  are  located  within 
a  mile  of  the  well  and  produce  24 
per  cent  of  the  allowable  quota  for 
ihe  wells  in  the  Valley. 

The  gas  oil  ratio  of  National  Vul¬ 
can  No.  1  is  very  low.  Further  acidi¬ 
zation  IS  expected  to  bring  it  up. 

President  of  National-Vulcan  Roy¬ 
alties,  No.  1  is  Robert  W.  'Wilkinson. 
Agents  for  Canada  are  McDermid, 
Miller  &  McDermid,  Vancouver. 

¥  *  * 

Davies  Petroleums  Reports  a  net 
loss  of  $31,988  for  the  fiscal  year  end¬ 
ed  January  31.  1943  compared  with 
a.  loss  of  $8,276  previous  year.  Bal¬ 
ance  sheet  shows  current  assets  of 
$27,660  and  current  liabilities  of  $2.- 
925,  leaving  net  working  capital  of 
$24,735.  an  Increase  from  $15,758  a 
year  ago. 

4  4>  4 

Two  more  large  American  com¬ 
panies  have  entered  the  Canadian 
oil  field  picture  They  are  Socony- 
Vacu’um  Oil  Co  ,  a  division  of  Stan¬ 
dard  Oil  of  New  York,  which  will  tcm- 
menee  its  initial  geological  work  in 
Alberta  in  the  immediate  future. 
A  geological  party  will  arrive  m  a 
few  days  and  will  engage  in  general 
reconnaissance  in  the  Alberta  foot¬ 
hills. 

Phillips  Petroleum  Company,  with 
headquarters  in  Tulsa,  Oklahoma.  A 
group  of  22  geologists  and  technician 


one  zone  (Upper  Porous)  totalling 
4.400  gallons.  Oil  production  during 
a  24-hour  period  was  271  bbls.,  com¬ 
pared  with  309  barrels  the  previous 
24  hours. 
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Initial  Davies  Pete  and  East  Crest 
Oils.  Ltd.,  joint  test  in  Athabaska 
area  was  slated  to  spud  last  week  ac¬ 
cording  to  word  received  from  Super¬ 
intendent  George  Drake.  Dcca  No.  1 
is  located  in  L.S.D.  3  16-66-23w4th. 


FALCONBRIDGE 
NET  IS  SHADED 


Macassa  Results  For 

April  Hold  Up  Well 


Toronto:  Directors  of  Macassa 
Mines  Ltd.,  have  declared  a  dividend 
of  si.\  cents  per  share  payable  June 
15  to  shareholders  of  record  May 
31  and  the  shares  will  sell  ex-di¬ 
vidend  on  th«  Toronto  Stock  Ex¬ 
change  May  2S.  This  is  the  .second 
dividend  of  the  same  amount  this 
year. 

Company  reports  production  for 
the  month  of  April  amounting  to 
$145,919  from  the  miling  of  9.002 
ton.s  of  ore  an  average  rerover.v  of 
$16.21  per  ton,  compared  with  $156.- 
235  from  9,509  tons  and  an  aver- 
age  of  $17.48  in  the  previous  month. 


Aquarius  Gold  To 

Drill  More  Holes 


Operating  Profits  Up  for  Ini¬ 
tial  Quarter  but  Development 
Write-Off  Higher 

-  ^ 

Toronto.  —  Falconbridge  Nickel 
Mines  Limited  reports  for  first  quar¬ 
ter  of  current  year — 3  months  ended 
March  31st,  1943  —  operating  pro¬ 
fits  moderately  higher  than  for  cor¬ 
responding  period  of  last  year  at 
.$385,937  as  compared  with  $332,348.' 
Although  lax  provision  was  $13,500 
lower  at  $23,500  for  quarter  under 
review,  a  materially  increased  write¬ 
off  to  depreciation  and  deferred  de¬ 
velopment  —  up  over  $76,000  at 
$315.150 — resulted  in  net  earnings 
being  somewhat  lower  than  for  in¬ 
itial  quarter  of  1942  at  $47,287, 
equivalent  to  11  cenLs  a  share  on 
company's  stock  as  compared  with 
$56,304,  equal  lo  1,7  cents  a  share. 

Report  points  out  that  earnings 
statement  is  indicative  of  the  diffi¬ 
cult  conditions  obtaining  during  the 
first  quarter  of  1943.  It  was  ex¬ 
plained  at  the  recent  annual  meeting 
as  due  to  lower  tonnages  treated — 
On  account  of  shutdowns  to  tie  in 
new  equipment  for  Ihe  expansion 
program— which  told  heavily  against 
production  in  February  and  March. 
Happily,  it  continues.  April  ha. 
struck  the  increased  stride  with  the 
new  units  in  operation. 

Net  working  capital  at  March  31, 
1943,  of  $7.ni6.871,  including  Nonve- 
gian  items  to'alling  $1,339,759,  shows 
an  increase  from  the  figure  of  $6.- 


MONETA  EARNINGS 
ARE  OFF  SHARPLY 


Net  Reported  Equal  to  9.5 
Cents  a  Share  as  Against 
18.4  Cents 


Toronto  —  A  contract  has  been  let 
by  Aquarius  Gold  Mines  for  explor¬ 
ation  work  on  extension  to  the  west 
of  the  major  showing  on  the  prop-  \  390,098  as  at  March  31.  1942. 
erty,  in  Porcupine 
A  series  of  about  10  holes  will  be 
drilled  to  a  depth  of  approxmtately 
500  feef,  or  a  true  depth  of  300  feet, 
as  the  overburden  at  this  pomt  is 
about  200  feet  thick  The  showmg  has 
been  proved  by  surface  drilling  for 
a  length  of  4.500  feet. 

Engineer  m  charge  is  Charles  L. 

Hershman  and  drilling  will  be  under 
way  by  the  end  of  the  month.  The 
holes  have  already  been  spotted. 


Mining  Of  Mica  In 

Quebec  Recon\mended 


arrived  m  Edmonton  recently  from  i - 

this  concern  to  commence  work  in  i  Quebec  Gold  Mine  Output 


undisclosed  area. 
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Miracle  Royalties  No.  3.  in  a  24- 
hour  period  produced  681  bbls.  of 
crude  oil  with  a  gas-oil  ratio  of  4,026 
cubic  feet  per  barrel— the  best  per 


In  First  Quarter  Of  1943 


Part  of  the  work  along  the  Alaska  :  formance  yet  since  the  well  was 


Highway  will  be  carried  out  by 
pai\y  which  will  make  a  geological 
reconnaissance  survey  of  a  belt  10  to 
15  miles  wide  along  the  highway  be¬ 
tween  Teslin  and  Watson  Lakes,  in 
an  area  north  and  south  of  the  Yu- 
kon-British  Columbia  boundary. 

This  part  of  the  highway  traverses 
potential  mineral-bearing  country 
and  the  work  will  provide  informa¬ 
tion  on  the  mineral  possibilities  and 
the  general  nature  of  the  region,  the 
departmental  statement  said. 

Three  of  nine  parties  to  work  in 
British  Columbia  will  be  engaged 
chiefly  in  mapping  possible  oil-beai- 
ing  structures;  three  will  investigate 
coal  formations;  and  three  will  ex- 
amme  areas  containing  metal  de¬ 
posits 

The  oil  surveys  will  be  made  along 
the  Fort  Nelson  and  Laird  Rivei'c, 
along  the  Alaska  Highway  from  Fort 
Nelson  to  Watson  Lake,  Yukon;  and 
from  Pouce  Coupe  to  Fort  Nelson. 

Coal  deposit  examinations  are 
scheduled  in  the  Comox-Nanaimo 
area  of  'Vancouver  Island,  the  Hud¬ 
son  Hope  area  50  miles  southwest  of 
Fort  St.  John  and  the  Hasler  Creek- 
Pine  River  coal  belt  25  miles  south 
of  the  Hudson  Hope  area  Supplies 
of  coal  for  developments  along  the 
Alaska  Highway  are  to  be  a  major 
consideration. 

Seek  Tungsten  In  B.C. 

British  Columbia  me.al  surveys  will 
include  examination  of  recent  tung- 
Eien  discoveries  in  the  soutitern  part 
of  the  province,  the  zme-beanng  area 
a*  -Ainsworth  and  the  northern  end 
of  the  Takla  area  Mercury  bcL  which 
coniains  many  occun'ences  of  other 
metals.  j 

Six  geological  and  seven  topogra-  j 
ph.cal  parties  are  being  assigned  ..o  ' 
Alberta,  all  concentrating  on  oil  pos¬ 
sibilities.  Areas  in  which  work  is 
planned  are  cast  of  Pouce  Coupe, 
Brule,  Alexo  and  Saunders,  Tay  Riv¬ 
er.  Athabaska  and  Fort  Assiniboinc, 
Buffalo  Park  and  Wapili.  Veriical  ah 
photogi'aphs  will  be  taken  for  map¬ 
ping  purposes  in  the  Entrance  and 
Wapiti  districts. 

In  Saskatchewan  it  is  proposed  to 
examine  and  map  the  Fox  Valley, 
Kindersley  and  Radville  districts  in 
search  for  and  investigation  of  fav¬ 
orable  oil  struc'iurcs. 

Four  field  parlies  to  work  in  Mani¬ 
toba  will  operate  in  areas  contain¬ 
ing  base  metal  deposits.  Geology  of 
the  Sherridon  area  will  be  mapped 
to  aid  in  the  discovery  and  develop¬ 
ment  of  ore  bodies  in  the  vicini.y  of 
the  Sherritt-Gordon  mine  and  de¬ 
tailed  geological  mapping  of  the  Mik- 
anagan  area,  which  adjoins  Flin  Flon, 
will  be  completed. 

An  area  between  Flin  Flon  and 
Mandy  mines  which  ts  being  re¬ 
opened  will  be  examined  in  detail  and 
a  control  for  aerial  photography  will 
be  established  m  the  Sherridon  area 
for  aerial  photography  over  an  adja¬ 
cent  area  of  2,000  square  miles  on 
the  east. 

Eastern  Canada  Plans 

In  Ontario  an  investigation  will  be 
completed  of  gas  and  oil  fields  ai 
the  Bruce  Peninsula  and  the  mves- 
tigation  will  be  extended  eastward 
to  cover  the  Lake  Simcoe  area.  -An¬ 
other  pai'ty  will  examine  and  inves¬ 
tigate  Steeprock  Lake  iron  deposits. 

It  IS  also  planned  to  examine  fluor 
spar  deposits  near  Madoc.  Ont.,  and 
complete  detailed  geological  map¬ 
ping  near  Noranda,  Que 
Quebec  plans  include  an  examin¬ 
ation  of  molybdenite  amd  tantalite 


placed  on  production  tost  from  the 
Uppier  Porous  the  first  of  May. 
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Northern  Turner  Valley  Extension 
west  flank  National  Vulcan  No.  1  is 
flowing  by  heads  under  its  own  pow¬ 
er,  following  acid  treatments  to  the 


Gold  production  of  mines  in  pro¬ 
vince  of  Quebec  during  first  quarter 
of  1943,  as  published  by  Quebec  Bu¬ 
reau  of  Mines,  is  shown  in  following  j  it  would  be  a  great  help  to  the  farm- 


Ottawa  —  A  plan  to  start  imme¬ 
diately  a  mining  industry  west  of 
the  Saguenay  River  in  Quebec  was 
submitted  to  the  House  of  Commons 
committee  on  reconstruction  and  re¬ 
establishment  by  J,  M.  Forbes,  Mont¬ 
real  mining  engineer. 

Good  deposits  of  muscovite  mica 
were  found  there  and  this  mineral  is 
used  in  war  industry,  he  said.  Most 
of  this  type  of  mica  formerly  came 
from  India. 

The  deposits  could  be  worked  by 
farmers  in  the  district.  All  that  was 
needed  was  a  central  grading  station. 


Toronto:  Annual  report  of  Mon 
eta  Porcupine  Mines  Ltd.  for  fiscal 
year  ended  March  31gt.,  1943,  shosss 
net  profit  of  $243, (X)9,  equal  to  9.5 
cents  a  share,  as  compared  with 
$469,583  or  18.4  cents  a  share  in 
preceding  year.  Production  amount¬ 
ed  to  $804,397  in  1942-43  as  against 
$1,164,679  in  1941-42  period.  Work 
ing  capital  shows  improvement  at 
$1,631,933  as  compared  with  $1,482,- 
104. 

The  company,  which  expects  to 
suspend  operations  at  its  Porcupine 
property  in  another  month,  had  net 
current  assets  equal  to  about  64 
cents  a  share  at  the  end  of  1942,  the 
annual  report  shows. 

President  W.  E.  Segsworth  states 
that  company  will  continue  a  vigor¬ 
ous  program  of  outside  exploration, 
on  w'hich  $39,382  was  spent  last 
year.  Some  likely  gold  prospects 
were  staked  last  year,  but  no  exten¬ 
sive  prospecting  will  be  done  on 
these  till  after  the  war. 

While  the  mine  will  be  closed,  the 
company  will  not  become  inactive. 
It  has  its  interest  in  Dominion  Mag¬ 
nesium.  Limited,  now  producing 
magnesium,  and  has  chrome  in¬ 
terests  and  tin  claims  in  Manitoba. 

Leta  Exploration,  Limited,  headed 
by  Karl  Springer,  will  be  active  for 
both  Moneta  and  Leitch  (5old  Mines 
in  the  Yukon  and  Northwest  Ter¬ 
ritories  this  year.  Both  companies 
will  provide  $25.0(X)  each  for  three 
years. 


MINING  MARKET  RECORD 

Trwiaactiona  on  TORONTO  STOCK  EXCHANGE 
NiV  Last  Sals 


Higher  £aming»  Shoun 
For  Delnite  Last  Year 


table.  Total  production  in  Quebec  |  ers  in  that  district,  Mr.  Forbes  said, 

gold  fields  during  period  amounted  |  - 

to  252.747  ounces  of  gold  valued  at 
$9,730,760. 


AHerrr.ac 

Beattie  . 

Felleterre  . 

Can.  Malartir  .. 
Central  Cadillac. 


Ore  Value 

treatfd  Ounces 


the  Truro- Londonderry  area  and  at 
Bridgeville,  in  Pictou  County.  There  I  Ka.'t  Maiarti’c 
will  be  a  geological  examination  of  I  Francocur 
the  St.  Rose-Chimney  Corner  coal 
area  and  topographical  mapping  in 
the  Parrsboro  area,  the  latter  at  the 
request  of  the  provincial  government. 
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OIL  ROYALTIES 


Supniiad  by  The  Oil  Reyalty  Dealert 
Assoeiotisn  of  Ontario. 


BETAIL  PRICE  LIST 
PKODCCINO  BOTALTIES: 

Mar.  13  Offering  Paid 


Quota  Price 

Feb. 

Name : 

Approx 

:.  Per  1% 

Per  1% 

Ace  No.  1 

Gross.  . . . 

385 

$  . 

$166.41 

1  Alta  Oil  Inc. 

No.  3 

Gross  .  ■ 

65 

27.60 

Alta  Oil  Inc. 

No.  1 

Net  .  . . . 

65 

21.60 

Alta  Oil  Inc. 

No  2 

Gi’oss  . . 

330 

6,300.00 

132.00 

Alta  Oil  Inc. 

No  il 

!  Net  . . . . 

307.^0 

Allicfl  No. 

)  PM  ... 

Oo 

1.400.00 

.\irow  No. 

1  Net... 

loo 

1.200.00 

42.00 

-ViTOW  No. 

2  Net . . . 

370 

l.-Soti.m) 

54.  DO 

Atlas  No.  ] 

1  Net  Pfd 

102 

1,200.00 

33.20 

Atla.'?  Br 

Dom.  No. 

i;  PM.  . 

430 

6,500.00 

223.20 

Atlas  Br 

Dom.  No. 

S  PM.  . 

4.70 

#>  Gon.oo 

n.  &  D.  Net.  Pfrt. . . . 

15 

1,000.00 

78.00 

East  Crest  1 

S’o.  6 

PM.  ... 

113 

1.900.00 

46.40 

Inderendent  No.  1 

PM.  ... 

200 

3,000.00 

SS.17 

Imtependent  No.  1 

Grose  . . 

200 

74.67 

Major  Oil 

in\ 

No. 

1  PM.  . 

95 

1,200.00 

48.40 

Major  Oil 

in\ 

No. 

1  Gross 

95 

I.'IOO.OO 

49.20 

Major  Oil 

in\ 

No. 

-  Net  . . 

330 

120.00 

Major  Oil 

ln\ 

No. 

2  Gro.'.e 

SoO 

178.00 

Majoj*  Oil 

ln\ 

No. 

a  Net  .  . 

5S3 

7,200.00 

215.20 

Major  Oil 

In\ 

No. 

a  Grors 

538 

292.80 

Major  Oil 

In\ 

No. 

4  Net  .  . 

123 

49.20 

Major  Oil 

ln\ 

No. 

4  Grofs 

125 

55.20 

.Major  Oil 

In\ 

No. 

7  PM.  . 

000 

7,300.00 

228.80 

Major  Oil 

ln\ 

No. 

7  Gro.'S 

500 

C02  iO 

Major  Oil 

In\ 

No. 

7  Pfd.  . 

300 

3,300.00 

Major  Oil 

ln\ 

No. 

8  PM,  . 

z:5 

3,500.00 

9S.$0 

Major  Oil 

In\ 

No. 

S  Gro.';.a 

Z2j 

91.20 

M^ijor  Oil 

in\ 

No. 

8  DM.  . 

Z'Jj 

1,300,00 

1 

Major  Oil 

ln\ 

No. 

0  PM.  . 

320 

4,900.00 

159.60 

Major  Oil 

ln\ 

No. 

0  Gros  . 

320 

134.00 

M.ajor  Oil 

Inv 

No. 

9  Dfd.  . 

r>20 

1,600.00 

Miracle  No 

•  1 

Net. 

r.Do 

3,300.00 

110.12 

Miracle  No 

3  Gross 

3^)0 

120.20 

Maiacle  No 

.  *J 

PM. . 

I’oa 

2,000.00 

91.16 

Miracle  No 

,  2  < 

Gross 

2'W 

S2.S0  1 

Aorthclonmel  1 

Vo.  1 

PM . 

.  .Test 

ing 

1.600.00 

Northclonmel  ' 

Vo.  3 

Dfd.  .  . . 

.  .Testing 

1,000.00 

Northclonmel  No.  1 

Gross 

.  .Testing 

3,000  00 

Renown  No 

.  i 

Pfd. . 

SO 

"  inalta  No 

.  1 

Pfd.. 

64 

900.00 

27.60  j 

Twin  \  alley  No.  2 

Colden  Manitou, 

Laniaquo  . 

La  pa  Cadillac 
MetVatter.';  .  .  . 

Mat,  G.  Fields  . 

Mic  Mac  . 

Noranda  . . 

N'ormetal  . 

O'Brien  . 

Perron  . 

Powell  Kouyn  . 

.sienator  Rouyn  . 

Sigma 

.SisCOe  , 

Eladen  Malartic 
.'Stadacona  .  .  .'54,607 

Sullivan  .  37,4.tl 

tv.  Amulet  . .  ,  1.72.672 
West  Malartic  .  23,853 


7.7. 46U 
12.24;i 

63!66t 
3.7  uno 
460.837 
.76,;i31 
16,600 
,"3..7.76 
74,6,70 
26.. 736 
06. 7  in 
on,  7.76 


3.72 
J6,10O 
7.66;t 

7.. 74:! 

2.n<>7 

11.424 
2.6n3 
3.270 
20.77.7 
2'.  4,71 
1,400 
17,:;41 

63!3.71  2, .316.01 1 
660 
6.364 
0.106 
0.474 
.7,1.76 
10.1.74 
11,616 
6. 102 

5.. 304 


70l\Hh2 
.70, -,,406 
'200.  to.7 
70.127 

too/:  16 
1 27,60.7 
764. .761 
07,.7O:! 
.3.7,000 
.31,7.620 
204,074 


Improved  Results  For 

A.P.  Consolidated  Oils 


4,256 

2.646 


31. '-26 
24.3, 76  (  ! 

j 

121..VS3  I 
7.37.42:> ' 
4“t4.rir> 

ofio.K,: 

163.031 
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Midwest  Iron  Reports 

Good  Drilling  Results 


Toronto; — Five  holes  have  been 
completed  by  Midwest  Iron  Mining 
Corp.  on  its  group  of  six  claims 
lying  a  mile  south  of  the  middle 
arm  of  Steel  Rock  Lake.  The  drill¬ 
ing  is  reported  by  Dr.  J.  F.  Wright, 
consulting  geologist,  to  have  indi¬ 
cated  a  body  of  iron  carbonate, 
similar  in  character  to  the  Michi-  j  ner 

picoten  sinter  iron  ore  deposits.  I  acres  comprise  the  tract  under  the 
Diamond-drilling  is  continuing.  A I  syndicate's  control  and  Alberta  Pa- 
fairly  extensive  general  exploration  i  cific  owmed  a  one-ninth  interest. 

of  the  whole  property  is  recom- ;  - - 

mended,  to  be  followed  later  by  de¬ 
tailed  work  where  conditions  are 
most  favorable. 


Calgary  —  Annual  report  of  Al¬ 
berta  Pacific,  Consolidated  Oils,  Lim¬ 
ited.  for  1942  shows  net  earnings  of 
^22,571,  an  bicrease  of  13  per  cent 
over  1941  and  of  95  per  cent  from 
1940,  A.3scts  amounted  to  $1,329,832, 
compared  with  $1,308,426  in  1941. 

At  December  31,  working  capital 
was  $20,235,  compared  with  $145,105. 
Current  assets  amounted  to  $33,077, 
current  liabilities  $12,842.  In  1941  cur¬ 
rent  assets  were  $160,221  and  current 
liabilities  $15,116. 

In  the  previous  year  Investments 
were  Included  among  current  assets 
and  amounted  to  $98,108,  whereas  at 
the  end  of  1942  investments  totalling 
$126,706  appeared  among  other  as¬ 
sets. 

A,  B.  Smgleton.  president,  says  in¬ 
creased  earnings  were  attributable  to 
an  increase  of  15  per  cent  in  revenue  J 
from  operations  in  Montana,  where 
a  well  was  drilled  during  the  year 
on  the  Cub  Bank  leases,  obtaining 
the  producer  well  of  average  field 
dimensions.  Dr.  Singleton  also  says 
that  the  company  had  entered  a 
syndicate  of  independent  companies 
formed  to  drill  a  test  well  on  the 
Sullivan  Creek  structure  some  25 
miles  west  of  the  south  end  of  Tur- 
Valley.  Approximately  19.009 


Toronto. — Annual  report  of  Del¬ 
nite  Mines  Limited  shows  a  slightly 
higher  production  for  past  j'ear 
combined  with  reduced  costs.  As  a 
result  net  earnings  for  period  show¬ 
ed  an  improvement  over  a  previous 
year. 

Production  at  $1,220,663  compared 
with  $1,183  053  and  net  profit  at 
$186,030  equalled  6.2  cents  a  share, 
as  compared  with  $143,7^  or  4-84 
cents  a  share  preceeding  year.  Tons 
milled  showed  an  increase  at  172,- 
727  tons  vs  166,596  in  1941.  Develop¬ 
ment  w'ork  has  practically  ceased, 
but  broken  ore  reserves  were  main¬ 
tained  at  93.357  tons,  compared 
with  97.357  tons  the  year  before. 
Milling  rate  has  been  reduced  to  400 
tons  daily  due  to  the  labor  shortage. 

Shaftwork  is  being  continued  to 
the  2,000-foot  ho^rizon.  Some  of  the 
ore  contains  a  low  percentage  of 
scheelite,  and  a  plant  was  installed 
to  treat  the  flotation  tailings  for 
the  recovery  of  this  scheelite. 

Hedley  Ore  Reserves 

Enough  For  3  Years 

■Vancouver  —  V.  Dolmage,  consult¬ 
ing  geologist,  reports  that  although 
all  major  projects  w'erc  stopped  and 
exploration  was  limited  on  Hedley 
Mascot  Gold  Mines  property  consid- . 
erable  amounts  of  new  ore  were 
found  in  fiscal  year  1942  and  the  total 
new  ore  developed  was  only  10,009 
tons  less  than  the  amount  mined. 

Proven  reserves  stand  at  190.000 
tons,  or  a  little  more  than  three 
year's  supply. 
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IVo  Work  Last  Year 

At  Qiieenston  Gold 


Pato  Production  Up 

Asnazu  Output  Down 


Placer  Development  Limited  re- 
:  ports  that,  for  the  quarter  ended  May 
:  1.  Pato  Consolidated  Gold  Dredging 
I  'Colombia,  S.A.),  dredged  2,028,000 
Toronto  Queens'ton  Gold  Mines ;  cubic  yards  for  a  recovery  of  22,068 
property  has  remained  idle  during  ;  ounces  of  fine  gold  and  recovered 
we  past  year,  according  to  R.  R,  j  v.-ith  hydraulic  units  4.374  ounces  of 
Brown,  president,  in  the  report  for  j  fmp  gold.  Production  was  valued  at 
year  ending  April  30.  I  $925,470,  as  compared  with  $688,730 

However,  the  plant  has  been  kept 


Empire  Oil  Royalties 

At  Production  Stage 

Toronto; — Empire  Oil  Royalties  is 
now  producing  oil  at  its  property  in 
the  Dutton  field,  about  22  miles 
from  St.  Thomas.  Six  wells  were 
hooked  up  to  the  central  pumping 
unit  and  produced  6  barrels  of  oil 
in  one  day.  Another  was  added  and 
within  a  week  it  was  hoped  to  have 
14  wells  hooked  up  and  producing. 

The  company  proposes  to  rehabili¬ 
tate  the  rest  of  the  59  wells  which 
are  located  on  the  Dutton  property. 


Loss  At  Tyranile 

Prior  To  Shut-Down 


intact  to  resume  operations  on  short 
notice  just  as  soon  as  the  “go’’  sig¬ 
nal  is  obtained  for  the  resumption 
of  work  on  non-producing  mines. 


in  the  corresponding  quarter  of  1942. 

Company  also  reports  that  in  the 
.same  quarter  Asnazu  Gold  Dredging 
Limited  (Colombia,  S.A.),  recovered 
gold  valued  at  $192,395,  which  com- 


Further  study  of  the  Queenston  ore  j  pared  with  $216,720  in  the  first  quax- 
one  has  proved  to  the  company  the  I  ter  of  1942. 

significant  potentialities  of  this  ma-  '  Amounts  are  expressed  in  United 


31.20  j®’’  structure,  he  adds. 


States  dollars. 


Gross  . .  200  S3.S2 

Twin  Valley  No.  1 
&  No.  2  .  .  3,000.00 

UBILLINO  ROX.ALTIES: 

Offering 
Drill  Price 
Name:  Depth  per  1% 

Benaventure  Pti . 06  43  $2,200,00 

Bonaventure  Gross  . 9643  4,400. .00 

Maryland  Pete  Pfd .  7334  4,37.S.nO* 

Major  Oil  Inv.  So  6  Pfd  $022  4,400.00 


'1  Major  Oil  Inv.  N’o.  6  Gr.  S022 

oepcsiis  m  the  vicinity  of  Preissac  J  Miracle  No.  3  pfd .  7$42 

township  and  an  examination  along 
the  Cadillac  gold  belt  in  Bouidamaque 
township.  An  area  of  the  Eastern 
Townships  about  20  mines  i^cst  of 
Megantic  is  to  be  mapped,  along  with 
another  area  about  20  miles  south¬ 
west  of  Sherbrooke. 

Geological  mapping  in  the  Sussex 
and  Waterford  areas  of  New  Bruns¬ 
wick,  commenced  last  year.  Is  to  be 
continued  and  probably  completed  in 
a  search  for  favorable  oil  structures. 

In  Nova  Scotia  there  will  be  con¬ 
tinued  examination  of  irim  deposits  in 


. . . .  4.000.00 

Miracle  No.  3  Gro.'^s .  7.S42  6.900. CO 

Northend  Pete  No.  1  Pfd.  $949  2.300.00 
Northend  Pete  No.  1  Dfd.  $049  $00.00 

.N’orthend  Pete  No.  1  Gr.  $949  3.500. (JO 
Northend  Pete  No.  2  Pfd.  (H50 
.Northend  Pete  No.  2  Gr. -St.-jO 
National  Vulcan  No.  1 . .  8330  4,375.00* 
Umpire  Pfd.  (Ontario  Acreage 

Royalty  —  59  wells) .  1.100.00* 

Kin.sella  Ltd. 

(-\creagp  Royalty— 3  welle)  2,100.00* 

(Stock  Bonus) 

*regg»d  Price. 

The  10%  increase  In  the  prlr?  of  crude 
Oil  will  offset  the  decrease  in  allowables 
by  two-thirds. 

Major  No,  6  has  succeeded  in  arrang- 


Manitoba  Mine  Dividends 
35  Millions  to  End  of  1941 

Special  Correspondence 

Winnipeg,  —  Four  Manitoba  mines,  the  Saskatchewan  side  of  the  border 
Hudson  Bay  -Mining  and  Smelting,  and  is  not  included  jn  the  Manitoba 
Sheriitt  Gordon.  San  Antonio  and  departmental  record. 

Gunnar  Gold,  paid  a  total  of  .86.663,-  ^  „ 

131  in  dividends  in  1941  and  since!  Copper-Zuic  Ore  Treated 

pioduction  started  on  those  proper- 1  The  report  shows  that  Manitoba 
ties,  all^^^fter  1930,  the.v  have  paid  |  copper,  zinc,  cadmium  and  selenium 
$34  998,777,  figures  published  in  the '  ores  produced  were  valued  at  $8.0 
annual  report  of  the  -Manitoba  De- !  .millions  in  1941  against  $8.9  in  1940. 


partment  of  -Mmes,  ja?t  released, 
show. 

The  1942  and  early  1943  dividend 
dec’arations  are  in  addition  to  these 
totals  Totals  for  each  mine  are; 
Hudson  Bay  Mining  and  Smelting 
Company,  1941,  $5,515,946,  total.  $30,- 
337,704;  Sherntt  Gordon,  $587,443  m 
1941,  total  $l,174,SSb;  San  Antonio, 
$4TS,61S  in  1941,  total,  .82.833.693; 
Gunnar  Gold,  $81,817,  total.  $647,491, 

There  is  no  record  as  to  what  these 
operations  mean  to  the  agricultural, 
manufacturing  and  distributing  in¬ 
dustries  of  Manitoba.  And  many 
other  mines  also  trade  with  Manitoba 
business  houses.  All  Manitoba  mines 
yielded  treasure  valued  at  $16.7  mil¬ 
lions  in  1941,  against  $17.8  in  1940, 
$17.1  in  1939  and  $17,2  m  1938. 

Major  increases  have  taken  place 
in  tonnage  production  of  vital  war 
meta’s.  the  Hudson  Bay  Mining  and 


tng  finances  and  has  resumed  driiUng.  Smelting,  however,  is  being  mined  on 


However,  the  Flin  Flon  plant  m 
-Manitoba  produced  very  much  .more 
copper  and  zme  in  1941  than  in  1940 
under  pressure  of  war  demand 
though  less  Manitoba  ore  was  mined 
in  favor  of  the  Saskatchewan  ore. 
Actual  tonnage  may  not  be  published 
under  wartime  regulations. 

Metallics  produced  from  Manitoba 
oi’es  in  the  four-year  period  were; 
1941,  $14.2  millions;  1940.  $15.1; 

1939,  $15.4  and  1938,  $15.2.  Non- 
metalUcs:  1941,  2.4  millions;  1940, 
$2.7;  19,39,  $1.8  and  1938,  $1.9.  Gold: 
1941,  150.553  ounces;  1940,  152,295. 
.Silver:  1941,  966,115  ounces;  1940, 
1,033,512, 

The  report  indicates  how  pros¬ 
pecting  in  Manitoba  has  felt  the 
effect  of  war.  Claims  recorded  in 
.Manitoba  were  557  in  1941,  832  in 
1940  and  1.320  in  1939.  In  the  first 
four  months  of  1342,  131  claims  were 
staked. 


Toronto:  —  Welles  V.  Moot,  man¬ 
aging  director  of  Tyranite  Mine.?, 
Ltd.,  wholly  owned  subsidiary  of 
Sylvanite  Gold  Mines,  Ltd.,  reports 
that  during  the  first  six  months  of 
1942  property  was  operated  at  a 
loss,  partly  because  of  shortage  of 
ore  available  for  milling. 

At  end  of  June,  1942,  it  was  de¬ 
cided  to  discontinue  operations  for 
the  duration  of  the  war  because  of 
a  shortage  of  competent  labor  due 
to  war  conditions  and  by  reason  of 
other  war  handicaps.  Mining  oper¬ 
ations  ceased  at  the  end  of  July  and 
cleaning  up  and  necessary  steps  for 
preservation  of  the  property  were 
completed  in  August. 

As  soon  as  war  has  been  brought 
to  a  successful  conclusion  and  more 
normal  conditions  have  returned  ,it 
is  planned  to  sink  the  shaft  an  ad¬ 
ditional  450  ft.  and  resume  milling 
operations. 


Preston  ......  27,150 


Queenston  .... 
Reno  Gold  .... 
Roche  L.  L.  .  .  . 
St.  Anthony.  .  . 
San  Antonio  .  .  . 
Senator  Rouyn.  . 
Shawkey  .... 
Sherritt  Gordon  . 

Sigma . 

Siscoe  Gold  .  .  . 
Sladen  Malartic  . 
Slave  Lake  .  .  . 
Steep  Rock  .  .  . 
Sudbury  Basin  . ' 

Sullivan . 

Sylvanite  .... 
Teck-Hughes  .  . 
Franscon.  Res..  . 
Uchi  Gold  .... 
Upper  Canada  .  . 
Ventures  .... 
Waite  Amulet  .  . 

Wendigo . 

Wiltsey  Cogh.  .  . 
Wright  Hargr..  . 
TORONTO  CURB— 
Coast  Copper  .  . 
Pend  Oreille  .  .  . 
Temisk.  Min.  ,  . 
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zone  on  the  property  has  proven  to 
the  directors  the  significant  ore  po¬ 
tentialities  of  this  major  structure. 

The  balance  sheet  as  at  April  30, 
1943,  shows  cas'h  to  $422  and  in¬ 
vestments  of  $40,160  made  up  of 
.30.000  .shares  of  Upper  Canada 
Mines  and  50,(X)0  shares  of  Win¬ 
chester  Larder  Mines,  Limited 
accounts  payable  total  $8,171. 


The 


Brit.  Dominion  Plans 

Tmo  New  Offset  .Wells 


the  Madison  limestone,  indicating 
conformity  of  structure  in  this  area. 


Astoria  Gold  Plans  ‘ 

Diamond  Drill  Woric 


Majoruica  Milling 

Plans  Are  Delayed 

Toronto:  Officials  of  Marjormica 
Mines  announce  that  milling  equip¬ 
ment  is  being  installed  at  the  pro¬ 
perty.  Difficulty  in  obtaining  ma¬ 
chinery  and  supplies  have  delayed 
operations.  Meanwhile,  stocks  of 
book  and  untrimmed  mica  have 
been  prepared  for  marketing  and 
a  stockpile  of  scrap  mica  has  been 
built  up 

To  overcome  labor  problems, 
some  of  the  work  of  sphtting  mica 
has  been  farmed  out  ot  residents  of 
the  neighborhood.  This  work  is  all 
done  by  hand. 


No  Work  Done  Last 

Year,  Queenston  Gold 

Toronto:  Annual  report  of 

Queenston  Gold  Mines  for  year  end¬ 
ed  April  50th,  1943,  states  that  aue 
to  the  manpower  shortage  and  gen¬ 
eral  world  conditions,  the  .com¬ 
pany’s  property  remained  idle  dur¬ 
ing  the  past  year. 

Plant  has  been  kept  intact  to  re¬ 
sume  operations  on  short  notice,  be 
said,  and  further  study  ot  the  ore 


Two  new  offset  wells  will  be  start¬ 
ed  immediately  by  British-Dominion 
Oil  and  Development  Corp.  in  sec¬ 
tion  17  in  the  north  extension  of  Tur¬ 
ner  Valley,  it  is  announced  by  Har- 
die  Turnbull,  secretary  of  the  com¬ 
pany.  He  advises  that  preliminary 
arrangements  for  the  new  wells  have 
been  completed  and  that  geologist  J. 
O.  G.  Sanderson  is  now  selecting 
sites. 

In  section  17  are  located  the  Atlas- 
British  Dominion  No.  2,  the  North 
Extension  discovei*y  well  which  was 
completed  as  a  large  producer  more 
than  a  year  ago.  the  Atlas-British 
Dominion  No.  3.  completed  last  No¬ 
vember.  and  British  Dominion  No.  3. 
now  drilling  below  7,950  feet,  after 
having  Intersected  the  brown  sand 
Immediately  overlying  the  Madison 
limestone.  The  Madison  is  expected 
to  be  reached  at  approximately  8,150 
feet  within  the  next  two  weeks. 

The  announcement  of  this  program 
is  an  indication  of  the  progress  made 
by  the  company  in  the  last  six 
months.  The  company’s  plans  call  for 
the  drilling  of  four  wells  this  year  in 
this  section. 

Mr.  Turnbull  also  calls  attention 
to  the  importance  of  the  recently 
completed  Maryland  Petroleums  No. 
1  well,  located  immediately  adjoin¬ 
ing  the  British  Dominion  No  5  well 
on  the  west,  and  which  will  be  on 
test  within  the  next  two  days.  This 
weU  Intersected  two  porous  zones  in 


Toronto  —  R.  c.  Gamble,  president 
of  Astoria  Gold  Mines,  Limited,  ad¬ 
vises  that  the  company  has  employed 
the  Mining  Research  Corp.  to  report 
on  the  Astoria  property  and  the  pro¬ 
posed  diamond  aril]  campaign  to  ba 
carried  out  there.  Miv  Gamble  re¬ 
ports  that  this  week  a  party  of  ex¬ 
perts  is  on  the  property  to  locata 
diamond  drill  holes. 

H.  Thomson  Leslie,  B.A.Sc.,  presi¬ 
dent  of  Mining  Research,  says  it  la 
considered  that  the  diamond  drill 
campaign  is  justified, 

“Owing  to  considerable  overburden 
and  few  outcrops  in  the  prospective 
area  of  carbonated,  it  is  essential  and 
recommended  that  this  zone  be  ex¬ 
plored  by  a  diamond  drill  campaign 
to  locate  and  determine  the  extent 
of  ore  deposition  and  ore  bodies. 


Report  On  Operations  [ 

Of  Dom.  Magnesium  Co, 


Ottawa; — The  Dominion  Mag^ 
nesium  Company  at  Haley’s  Ont,< 
produced  an  average  of  84  tons  of 
megnesium  a  day  during  March 
and  has  frequently  attained  its 
capacity  of  10  tons  a  day,  accord¬ 
ing  to  a  report  tabled  by  Hon.  C. 
D.  Howe,  Minister  of  Munitions  and 
Supply  in  the  House  of  Commons. 

Mr.  Howe  said  the  average  cost 
per  pound  was  39.7  cents  in  March, 
compared  with  41  cents  in  the  oper¬ 
ating  period  October.  1942,  to 
March  31,  1943,  This  cost  was 

higher  than  original  estimates  but 
was  steadily  declining  and  would  be 
further  reduced  when  full  capacity 
was  reached,  improvements  imple¬ 
mented,  and  increased  skill  in  oper¬ 
ations  achieved. 
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Do.,  pref . 46 

Woods  Mfg.  Co.,  pref.  . ,  85 

Wood,  Alex.  6tJ..  pref.  .  73! 

York  Knitting  Mill*  .  .  5} 

Zellers . 14> 

Do.,  pref .  25 


37 't 

37 

$2  00  ‘ 

33  1 

$3  00  : 

A3U 

25'* 

$2  22  ' 

JOd 

99 ’.4 

$5  00 

26 

Int. 

7.5 

$5  00 

,10  s 

25 

$1  30 

1 3  'i 

114 

9Vi 

9 

Int. 

23 

$1  .50 

25 

20*1 

$1  .00 

108 

107 

$6  00 

12.5 

155 

$5  09 

155 

$7  00 

SOr. 

28 

24 

Arr. 

lO'i 

7*s 

6*4 

64 

Int. 

6 

97*4 

05 

$5  50 

81 

77 

$5  00 

153 'i 

$7  00 

6 

2-4 

Hj 

8't 

Int. 

7U 

54 

.50r 

1  .45 

.75 

)5 

$1  00 

5 

Arr. 

7^4 

s'ji 

Int.  1 

32', 

$2  SJ 

5*1 

'4*i 

6 

5 

Int.  : 

?3^ 

22', 

$1  00 

23’, 

20'*  $1 

50 'b'  i 

1  00 

75 

22 

19 

23 '  i 

19S 

$1  60  i 

2.1 

$1  00  i 

16 

J4‘ j 

Int.  ' 

9' J 

74 

.60.- 

*10 

79 

$5  00 

00 

86 

$5  SO  , 

11  A 

8 

108 

Oi  $7 

00  b' 

83 

66  $2 

50(b 

55 

51  >  J 

$2  50 

Canadienne  Net.  . 

Commerce 

^minion . 

Imperial  . 

Montreal  . 

Nova  Scotia .  . 

Royal  . 

Toronto . 

LOANS  and  TRUSTS 

Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust  . 

Econ.  Invest  . 

Huron  Es  Erie  .  .  . . 

Do.,  20  p.r.  paid 
Land.  Banking  6i  Loan  , 

Nat.  Trust . 

Ont.  Loan . 

Toronto  Gen.  Trust.  .  . 
Toronto  Mta-tgage 
Real  Estate  Loan  .  . 

*1942  Quotations. 


128'^’  . 

134  135  134 

156'3  157 
ITS  174 
157  157 

254'3  254'j 
136'^  138'5  136 
245 


184 

19'i 

4»i 

-48 

21 

85 

82 

73'i 

74 

8 

4'^ 

15'.* 

35 

130 

133'-4 

127 

143 

129 

157 

175 

15; 

16U 

150 

359 

235 

142 

132 

35(1 

243 

MO, 

125 

140 

.  . 

88 

85 

70 

28 

28 

70 

74 

12 

tl 

*84 

65 

55 

150 

111 

111 

74 

75 

90 

86 

33 

30 

*• 

I  Municipal  Bankers  '31 
1  Ruddy,  E.L.  6Vj's  '48 
“  09  I  $ily*fWOOd  6's  '66  .  . 

80c  ]  Stop  b  Shop  3  s  '47  .  . 
$7  00  Viceroy  4V,'s  Seriol 
ra  I  Western  Grom  5's  '49  . 
{  REALTY  BONM 


Int  I  A'bert  Boy  5's  '50  ..  60  00  64 1 

Int  !  Alexondro  Apts  3  s  55  .  .  52  50  55. 

60c  ^  Ancroft  Place  4  5  '56  ..  .  47  00  501 

$7  00  ‘  Bay- Adelaida  e'i  .t  47  24,25 

i  Boy  Cumberland  6'  '’'s  44  22.50 

7  ;  Bloor  St.  George  7'5  '46  .  51.50  54; 

88  $0  50  Clorendon  Apts.  7's  '46  .  26.00  29 1 

12  '  Clo.-endon  Prop.  7's  '47  26  00  29,1 

01  $6  00  Connouqht  Hotel  4  s  '52  .  .  47  30  52.1 

lOn  80c  I  Dom.  Square  4  $  '59  .  .  67.00  701 

IM-  ;  Ellis  Pork  Apt.  4'  ;'a  '45 

39  ,  '  W.S .  65  30  68  1 

_  I"*-  ,  Gen  Brock  Hotel  3's  '54  ,  36  50 

cor  «  Godfrey  Reoltv  4  $  '57  W  S.  56.00  60  ( 

S>*  «  na  Lombord  Reolty  2''i's  '51  26  00  28  ' 

66  *  $3  00  ,  52  00 

trv  hi  Oshowo  Blda.  3-4  s  '53  65  OO 

Prince  Ed.  Hotel  4  s  '47  .  37  00  40  1 

$5  50  Professional  Offices  T's  .  59.00 

I',,'  .1  RichmorvJ  Boy  6’  'i's  '47  .  9R  00  100 

II ‘6  Arr.  '  St  Coth.  Ston  Reolty 

$1  00b  :  3-3 "1-4$  '57  .  60.50  63! 

$7  00  !  Trinity  Bldg  4  s  '6?  Com  1000 

35  Arr.  !  Wellington  Bldg  6','$  Ser.  61.00  64.! 

101*  80c  I  Windsor  Court  Apt.  3  5  Ser.  45.00  46. i 

52',  *2  50  j 

$7  00  '  City  of  Windsor  I’  j's  '?■*  52  50 

.  .  C'ty  of  Windsor  2‘s  *75  62.00  < 

■  City  of  Windsor  3''V*  *75  80.50  S5.' 

Int.  !  City  of  Windsor  4  s  90.00 

47**  $2  Town  of  Riversid#  T's  .  .  3R  50 

50  $7  Ob  ,  T*>wn$hip  of  Sondwicn  E.  .47  50 

6^5  Arr.  j  Townsh'p  of  SdndW'ch  W  27.00 

80c  h  ; 

;  Unlistad  Canadian 
Stocks 

47  $4  00  :  .  V 

18 '*  $1  00  :  Supplierf  fcy 

.J'*  A.  J.  PATTISON,  Jr.  b  CO. 

$3  00  INDUSTRIAL  STOCKS  Sid  Aeti 

57  00  ;  Acme  Farmers  Dairy  Pref  75.00  80 

I  Acme  Glove  Pref.  0  6  50  52  50 

12  »9<r  ;  Andion  Not.  Corp.  .  19  00  22 

***  22  '  Anglo  Con.  T#l.  'A  7  -5  8 

*'  W  ,  Anglo  Con.  Tel.  3’j«V  Pref.  42.50  44 

Atlos  Steel  Com.  70  00  23 


»  CO. 

1 

•M 

Aikad  ' 

32.00 

35.00; 

95  00 

98  00, 

74.00 

92  00 

95  00 

81  50 

83  00  i 

102.00 

104  50  i 

98  50 

100.50 

91.00 

93.75 

80.50 

96.00 

10000 

62.00 

65.00 

93  00 

96.00 

98.00 

j 

99  00 

102  00, 

101.00 

12  00 

14.50  1 

86.00 

.  .  -  1 

97.00 

75  00 

97.00 

100.00 

89  00 

92.00 

55.00 

25  00 

28.00 

60  00 

64  00 

52  50 

55.50 

47  00 

50  00 

24.i5 

22.50 

51.50 

5450 

26.00 

29.00  ! 

26  00 

29,00  1 

47.30 

52.001 

67.00 

7000 

65  30 

68  50 

36  50 

56.00 

60  00 

26  00 

28  75 

52  00 

65  00 

37  00 

40  00 

59.00 

98  00 

100  50 

60.50 

63  50 

1000 

61.00 

64  50 

45.00 

4S.00 

52  50 

62.00 

Rcor  1 

80.50 

83.00  i 

90.00 

.... 

A.J.Pattison.Jr.&G3i 

Established  1907 

Royal  Bank'  Bldg.  EL.  SlOl  Toronto 

THIRD  FLOOR 


Canadian  Active  Bond  Prices 


-1942-43— 

High  Low 


lOO’/g 

100% 

Dom. 

993i* 

Dom. 

99-'* 

Dom. 

lOOT* 

Dom. 

101"* 

'99 

Dom. 

lOOS.e 

935/1 

Dom. 

1007. 

Oom. 

997-1 

Oom. 

100 

Dom. 

99.’4 

’98','g 

Dom. 

99ig 

94 

Dom. 

1027.g 

102 

Dom. 

1025, 

1003,* 

Djm. 

I031;g 

ICl 

Dom. 

10: 

99  g 

Dom. 

102''2 

102 

Dom. 

101  Vs 

lOI 

Dom. 

106 

105''* 

Oom. 

1047', 

104 

Doni. 

107'* 

10P7, 

Dom. 

I07',ig 

106'/* 

Dom, 

108 

107 '/s 

Dom. 

108-'* 

107  ■'* 

Dom. 

1093,4 

1083, 

Dom. 

1025'* 

101 '2 

Dom. 

GOVERNMENT  BONDS 

Int. 

Rote  Due  Poy.  Maturity 
Dom.  of  Con.  (3rd  Viet.  Loon)  l^-i,  MN  C  Moy  45 


I00f»  101* 


Dom.  rif  Con.  (2nd  Vict.  Ln)  2',*  MS  C  Mor.  48 

Dom.  of  Conado  Bonds . 2'/2  JD  C  lun.  43 

Dom.  of  Con.  (1st  V;ct.  Loon)  3  JD  C  June.SO-! 


Dom.  of  Conoda  Bonds. 


Oom.  of  Conoda  Bonds. 
Dom.  of  Conodd  Bonds. 


Dum.  of  Canada  Bonds 


Lni 

3 

AD 

c 

Oct. 

49-52 

lUOI-o 

101  '.2 

Ln) 

3 

MS 

c 

Mo*’. 

52-i4 

100'- 

101 ' 2 

3 

JD 

c. 

June 

50-55 

99 .8 

100-8 

>an) 

3 

MN 

c 

NOv. 

53-55 

100 

100’* 

i 

JO 

c 

Jur>a 

53-58 

* 

lO*'-  » 

i 

MS 

c 

Sept. 

Per*. 

94 

95 

31/4 

JD 

c 

June 

43-49 

102', 

10-l7, 

3’  4 

MN 

c 

Nov, 

68-51 

1021* 

105’s 

Lnl 

3'/* 

FA 

c 

Fab. 

48-52 

103’* 

104  * 

3'* 

JD 

c 

J  un# 

56-66 

10: 

103 

3 ',2 

AO 

c 

Oct. 

44-49 

1023* 

1033.* 

4 

AO 

c 

Oct. 

43-45 

101 

102 

4 

AO 

c 

Oct. 

47-52 

106's 

107  'i 

4 ','2 

AO 

c 

Oct. 

44 

104 

105 

4’2 

FA 

c 

Fab. 

46 

106 -2.* 

107', 

4’/2 

MN 

0 

Nov. 

46-55 

107 

108 

4'/2 

MN  C 

Ncv. 

47.57 

108 

109 

4'/2 

MN 

u 

Nov. 

48-58 

105', 

109  ’2 

4',2 

MN 

c 

Nov. 

49-59 

109  .' . 

1 10’« 

5 

AG 

c 

Oct. 

43 

101'* 

4  Dom.  of  Corodo  Bonds .  4'/2  MN  Nov.  48-5 

a  Dom.  of  (2onodo  Bonds .  4',  j  MN  C  Nov.  49-5 

2  Dom.  of  Conodo  Bonds .  5  AG  C  Oct.  43 

RAILWAY  AND  NAVIGATION  BONDS 


P7 

Conoda  Steomihipt  , . . 

5  JJ2  C 

Jon. 

57 

103''2 

!05’-2 

92 '.'2 

Con.  PQC.  Ry.  .  . 

3’i  FA  15 

Fen 

15-51 

ini 

'03 

102'.* 

Conooion  Poc.  Railwoy 

4 ',  '2  JJ  C 

July 

60 

106'  • 

10') 

90 

Con.  Not.  Rly.  iOom. 

Guar.) 

4'.  MS  CNL 

Sept. 

51 

Itl  ’  ♦ 

123 

100' 2 

Con.  Not.  Riy.  (Dom. 

Guor.l 

43*  JDEI  CM  Jun. 

55 

123'* 

98?-. 

Can.  Not.  Rly,  <Dom. 

Guor.l 

3  JDI5  C 

D«c. 

43-50 

lOO't 

101  "2 

115'* 

Con.  Not.  Riy.  (Dom. 

Guar.  1 

5  JJ  CNL 

July 

49.69 

2 

95’ 2 

Con.  Not.  Riy.  (Oom. 

Guor.l 

3  JJ15  C 

Jon. 

54-59 

99  * 

’(50;  4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  lellovint  guetatiens  are  fwrniihed  by  The  Inveitmenl  Dealari'  Aiiofiatlen  of  Canada 
PROVINCIAL 


Record  of  the  Curb  Markets 


-——Week  ending  May  25.  1943  • 
Ppev.  High  Low  Pric« 
dot  Change 


Aluminium  Ltd.,  pref 
Giathuret,  "B" 

Beath  Co.,  "A” . 

Benuharnois . 

Bclding*Corticcllt  . 

Do.,  pref  . 

B.C.  Packers  . 


Bright  Co.,  T.  G . 

«'3 

Do.,  pref 

90 

Calgary  Power,  pref.  . , 

102 

Can.  fl$  Dom.  Sugar  . 

IS’i 

19 

Can.  Bud  Breweries 

lO'j 

10-11 

Canada  Malting 

39 

391.4 

Can.  Vinegars . 

7\j 

8't 

Can.  Starch  .  . 

9'-. 

Do.,  pref. 

116 

Can.  Industries,  "B  "  . 

152 

133 

Do.,  pref 

161 

161 

Can.  Gen.  Investrhent. 

9 

Can.  Int.  Invest.  Trust 

40 

Do.,  pref  . 

47 

Can.  Light . 

16 

Canadian  Marconi 

241 

Can.  Nor.  Power,  pref. 

88''* 

Can.  P.  fli  P.  Invest 

.95 

60 

Do.,  pref . 

6‘i 

Can.  Vickers 

6’* 

Do.,  pref . 

65 

65 

Can.  Westinghouse 

43 

Catelli  Food  Prod 

9'i 

O'* 

20  %\  OO'b* 

00  b 

2-i  .-  - 


45  $2  22  h'. 

$7  00 
$7  00 


Do.,  pref 

City  Gas  k  Eelectrir  . 
Cons.  Sand,  fls  Gr.,  pref 
Claude  Neon 
Com.  Alcohol  .  - 

Com.  Alcohol,  pref  . 
Con.  Div.  Sec 
Do.,  pref 

Consol.  Paper  Corp 
Consol.  Press  Ltd 
Corr.  Paper  Bo.x.  pref 
Celtic  Knitting,  . 

Cub  Aircraft  . . .  - 
David  h  Frere,  "A”.  . . 
David  a  Frere.  ‘’B“- 
Dehaviland  Aircraft . 

Do.,  pref  . 

Disher  Steel  . 

Do.,  pref 

Dom.  Engineering 
Dom.  Oilcloth 
Dom.  Square.  ... 
Donnacona  Paper  . 
East.  Kootenay,  pref 
Eastern  Dairies,  pref  .  • 
Fleet  Aircraft  ... 
Fairchild  Aircraft ... 
Foi .  Power  Sec 
Fraser  Coy's, 

Do.,  vot.  trust 
Freiman's  Ltd.,  pref 
Hillcrest  Collieries  . 

Do.,  pref  .  . 

Honey  Dew,  New 
Humberstone  Shoe .... 
Hydro-Electric  Sec  .  . 

Int.  Paints . 

i  ’  Do.,  pref . 

Intercity  Baking 
Interstate  Royalty,  *  A‘ 
Do..  "B  *. 

Langley  Ltd.,  pref 
Lake  St.  John  P.  fls  P..  . 
Lake  Sulphite  Pulp 
'  Maritime  Tel.  Is  Tel  .  . 

Do.,  iwef . 

i  Melchers  . 

Do.,  pref  . 

Mercury  Mills 
Do.,  pref 

Montreal  Island  Power 
Mont.  Ref.  fls  Stor.  V.T. 

Do.,  pref . 

MacLaren  P.  &  P  . 
MacKensie  Air  Service. 
Nova  Scotia  Light. . . . 

Do.,  pref  . 

Noorduyn  Air . 

Ont.  Silknit . 

Do.,  pref . . 

Paton  Mfg . 

Do.,  pref . 

Power  Corp.,  pref . 

Do..  2nd  pref  .  .  .  . 
Provincial  Transport.  . 
Quebec  Telephone  .  . . 

Reliance  Gram  . 

Do.,  pref . 

Robert  Mitchell.  ... 

Sangamo . 

Sarnia  Bridge.  "A  " 

Do., '‘fl’  .  . 

So.  Can.  Power,  pref 
Standard  Clay  . 

Stand.  Radio  .  . 
Supertest  Petroleum  . 
Stop  fli  Shop 
Thayers,  pref 

Do.,  com . 

Thrift  Stores  . 

Do.,  pref . .  . 

United  Fuel,  *‘A’* . 

Do..  *'B" . 

United  Sec . 

Unit.  Amusementf,  “A*' 
Do  .  ‘‘B  ■  . 

United  Distillers 
Walker  ville  Brewery  .  .  . 


- 1043 - 

Current 

High 

Low 

Div. 

Rate 

IIS'? 

ns 

$6  00 

.V4 

8 ' 3 

10»5 

8$ 

$4  00 

134 

$7  00 

20 

■-6’^ 

30 

92 

$6  00 

102 

$6  00 

19  W 

17»* 

80 

lOH 

40 

37 

$2.00 

8!'5 

40 

9»3 

Int. 

116 

$7,00 

169 

148 

$7  00 

t65 

$7  00 

0 

.50 

47 

Arr. 

16 

$1  00 

3's 

19 

Int. 

99N 

$7  00 

1  00 

8 

3'i 

77 

25'g 

45 

$l  50'b' 

10 

I3'i 

40 

80 

• 

.10 

At?. 

7J» 

Int. 

.5'* 

• 

.45 

8 

.7.-> 

3 

•4 

. ! 

91 

SO 

..  . 

2  00 

1  59 

.... 

8S 

14 

$1 00 

3 

0'l 

90 

. , 

Arr. 

1  25 

10 

Arr. 

36’ 1 

•  . 

28 

$1 .20<b’ 

I  ,7.5 

15*3 

34 

14>-» 

S'-j 

.»'* 

4'i. 

2»* 

.30 

16 

17' 5 

t2i 

63*; 

90 

2  50 

25  !i 

Int. 

Oli 

Int. 

4 

: 

17 

Int. 

40 

36 

.  .  .  ! 

30 

)0'g 

do  Pref.  1st . 

105  00 

108  00 

Borrvmo'ft  Cloth  Pret. 

45  00 

B  C.  Pulp  b  Poper  Com.  . 

9  50 

II  25 

(do  7%  Pref . 

65  00 

B  C.  Sugar  . 

75  00 

B.C,  Tel.  l»t  Pref . 

112  50 

Brondrom  Henderson  Com. 

4. CO 

Brown  Co.  Com . 

1.85 

2.20 

do  6%  Pref . 

33.00 

36  00 

Burns  6  Co.  Ltd.  '  A  "  .  .  . 

S.50 

1 0  00 

do  '  B  ' . 

5  00 

6.00  1 

Con.  Wire  (f  Coble  Pref 

107  50 

109.00 1 

Con  Industries  "A"  Com.. 

1  3 1 .00 

156.00 

dn  ‘'B  '  Com.  .  . 

IM  00 

156.00  I 

do  7%  Pref . 

160  CO 

164  0('  • 

Con.  Ingorjo'l  Rond 

62.50 

66  00 

Con  Machinery  Com 

7  00 

9  50 

Con  Motor  Lomp  "A"  & 

"6' 

S  25 

Con.  Tea  Pref. . 

28  50 

.... 

Con.  Westinghouse 

43  00 

Capitol  Wire  Cloth  Com  . 

5.00 

.  (5o  Pref . 

I’.GiO 

19  00 

Cowthro  Apt,  Pref  .  . 

3.00 

Chose.  A  W.  $P.  P.-ef.  Bonus 

16,00 

18  50 

Cloude  Neon  Pref  . 

3.75 

Colonel  Reolty  Com.  , 

70.00 

75  00 

Coioniol  Steomship 

7000 

75  00 

Corruootod  Box  Com. 

7  00 

8  50 

CopeIor\d  Flour  Units 

15.00 

17.00 

Corngoted  Box  Com. 

3  50 

Dover  Industries  . 

7  00 

8. SC 

Dun'op  5%  Pref.  Por  $25. 

xo  . 

22.00 

25  00 

Galt  Brass  Com.  , 

10.00 

12  00 

Goderich  Elevator  Div.  .50 

9  25 

10  50 

Guordion  Reolty  Pref. 

17  00 

20.00 

Guelph  Corpet  Com,  Div. 

1.00 . 

13  00 

16  OC 

Gurney  Foundry  Pref . 

1.80 

2.25 

Hort  Bottery  Com . 

5  30 

Haves  Steel  Prod  Com  . 

13,50 

15.00 

Htqhlond  Dairy  5%  Pref.  . 

45  00 

Inglis  John . 

6.00 

7.50 

Ingram  Cr  Bell  Pref. 

88.00 

Kingston  Shipbuild.  Com  . 

12.00 

Loblow  Inc.  Com 

1 1  00 

12  50 

Minn.  6  Ont.  Poper  Com. 

6.50 

7  00 

Moirs  Pref . 

15.50 

Morrijog  Bros.^  Unit.s  .  . 

6  00 

8  00 

Morrow  Screw  7%  Pref.  .  . 

100  00 

103  50 

do  Com . 

14.00 

16.00 

Mt.  Royol  Hotel  Mew  Com. 

2.75 

4  00 

Murphy  Point  Pref . 

96.00 

99  00 

High 

Low 

Province— 

Role 

Moturity 

Price 

Allied 

:  81.30 

57  00 

Alberto . . 

.  6% 

Morch 

1947 

81.50 

85  50 

1  87.00 

57  00* 

Alberto  . 

. 

Oct. 

1959 

s  ■  C'O 

56  0 

i  110.00 

102  00 

British  Columbio . 

65o 

15 

Feb. 

1947 

1 08  00 

1  12  00 

1  11500 

98  OOx 

British  Coiumb<o  . 

.  4'/, 

1 

Oct. 

1953 

1 15  00 

1  20  O'J 

i  1 1  1 .50 

99.00 

British  Columbia . 

5% 

1 

Sept. 

1953 

1 1 1  50 

1 1 5  '..0 

107  00 

95.00 

Monitobo  . 

1 

April 

1947 

106.00 

1 1  1  00 

112  00 

94.00* 

Monitobo  . . . 

41/2 

t 

Oct. 

1951 

1 12  00 

1  1  7  00 

108.50 

100.50 

New  Brunswick  . . 

i'/J 

15 

May 

1950 

n  2 

113  00 

94  00* 

New  Brunswick . 

•  4',2 

15 

April 

1961 

113  00 

1  1  7  00 

11500 

102  00* 

Nova  Scotio . 

4 ',2 

IS 

Sept. 

1952 

115.00 

M  9  C'O 

1 14  OiO 

IC6  50 

Ontorio . 

5V* 

1 

July 

1946 

107  00 

1  1  1  00 

108  75 

106  00 

Ontono  . .  •  e  e 

41/2 

1 

June 

1950 

10'’  00 

1  1  1  '3 

118  00 

106.50*  Ontario  . 

.  4% 

1 

June 

1971 

1  IS  00 

123.00 

1  17.00 

108  00*  Ontorio  (HEPC)  . 

4% 

1 

Aug. 

1957 

117  00 

122  00 

1  123  00 

1 14  00* 

Do.  . 

4^* 

1 

Jon. 

1970 

122.50 

127  CO 

1  99.00 

95  00 

Prince  Edword  Islond  . . . 

3% 

1 

Oct, 

1945 

99  00 

105  CO 

1  10650 

98.00 

Quebec . 

4'/* 

I 

Aug. 

1958 

106  23 

110  23 

88  00 

62  00 

Soskatchewon  . 

15 

Aug. 

195S 

88  OO 

92  00 

!  99,00 

74  CO 

Saskatchewan  . 

15 

Morch 

1952 

dh  00 

103  00 

'  96  50 

69,00 

Saskatchewan  . 

5% 

1 

Aug 

1953 

96  50 

100  50 

97.00  90.00  Cho/lottetown 

108  00  102.50  Halifax . 

10500  97  00  Hull  . 

103.00  sio.CO  lavis . 

108.00  101..C0  Moncton  ... 
97.50  90.00  Montreol  ... 

108^,0  lOitUx  Ottnwo  .... 
113  00  102  00*  Qutbec  .... 
105.50  95  OCX  Soint  John 


101.50  96.09  Three  RivCf* 

109.00  lOl.OOv  Voncouvar  . 


8050  64  00  Windsor 


July  1952 
Jon  1952 
Morch  1954 
May  1952 
Juiy  1954 
Mo.'ch  1945 
July  1949 
Jura  1939 
April  1971 


.50  99  00*  Winnipeg  .  4’^  i  April  1961  lu 

V— Poyobta  Corodo  ond  London;  x — Poxoblg  Conodo  orvj  New  York. 

S— >Poyo&la  Conodo,  New  York  and  Londoa 

CORPORATION  BONDS 

ity—  Rid  Aiked  Con.  lot.  Pacer  6,  1947  ,.  inr 

£  Tel  b  Tel  51-..  1950  63'*  91  Can.  P.  b  P.  Inv,  5,  1958  .  68 

I  Telephone  5.  1950  _  129  ...  .Con.  Loco.  6,  1952  10’ 

I  Telephone  5,  1957  ...  I’b*.  ...  Vickers  6  194'  ,  in: 

.  Telephone  M:.  1961.  .  107  ...  Con  Cement  4i.,  19'jl  ,  .  I03 

50ry  Power  5  1960  ...  IIO’J  ...  Coivs.  Poper  S':,  1951  ..  -7 

jory  Power  5  1954  ...  103'.  K)?';  Pom  Steel  &  Coal  6  *,  1 95!.  lOi 

N.  Power,  1953  .  108'-  110  Dom.  Tor  s/ Chem.  4' , ,  1 932  103 

G  &  E  Elec  6'.,  1945  111'  Donnoconno  Paper  4 1 1 956  80 

ineou  Power,  3'i,,  "A".  103  .  .  tostem  koines  h  l94'7  91 

o  “B"  .  lOO'i  103'.  Famous  Plover,  -t'  -  1951  .  10. 

ir  Hydro  Elec.  6,  1944  .  63  ’  4  63  P-  P.  Sec.  6.  1949  ...  19 

Power  6  1955  .  lOi  ...  Froser  Co.  6,  1950  .  103 


95  (VI  1 00  00 
10  7  00  I  1  1  00 

102  00  107  C-0 

105  00  1  10  00 
107  00  1  I  I.ftO 

97.50  101  00 

106  50  1  10  50 
1  1.1.00  1  'S  O'.) 

103  30  110  30 
97  50  101  00 

'0100  106  00 
10'  30  103  30 
1 09  CiO  1  ■  4  00 
101  105  0-0 

80  so  34  ;,•) 

1  14  50  1 19.00 


40  I  do  Com.  .  ,  10.00 

Int.  i  New  Method  Lound. 

$7,00  j  P''4f .  *^5.00 

S7  00  I  Ontoiio  Tobocco  Prat  Cf»n>  15.00 

$7.00  ;  Provinc.ol  Popar  Praf. .  08.00 

!  Ralionca  Grain  Com .  15-00 

I  do  6’  2^  . 

Arr.  :  Riverside  Silk  *  8''  .  •  2.25 

$I  .00  !  Sinn  -  Sann  Mch'ouohton  C-  2.00 
Int.  j  Stondoro  Fuel  6’-^^  Praf..  51.50 
$7  00  stadman  Bros  6%  Praf.  .  54  50 

Sutton  Horsley  .  -95 

Toronto  Corpet  Com.  .  67,00 

•  ■  •  do  Pi-af.  .  ^7.50 

co'u.  United  Steal  "A  "  Praf.  23  00 

®  Vicaro\'  Mfg  Pref  .  71  00 

do  Com .  1 2  50 

Wotaploo  Mfo.  .  .  .  ^.‘lO 

West  Steal  Prod  Com.  .  .  lu.OO 


Ball  Telephone  5.  1^57  ..  125^4 

PC.  Telephone  4;;.  1961..  107 
CalpOry  Power  5,  i960....  110^4 
Colgory  Power  5,  1954  ...  IO^It 

C.  N.  Power.  1953  .  108»^ 

D.  G.  &  E  Elec.  6' 2,  111 

Gotineou  Power,  3V4»  “A".  103 

Do...  "B"  . 100' 5 

Inter  Hydro  Elec.  6,  1944  .  63!  4 

<>km  99  00  ^'**^  <*' .  I'Si" 

ni  nfi  Int.  Power  6,  1957  .  lO.'g 

I(ioo  Int.  Power  6',.,  1957  ...  IC3 

MocLoren  Power  4  1959  ,  .  102 
75  00  Mor.  T.  b  T.  4,  1967  lOI'.i 

15  00  17.50  Moil.  Tt.  Isl-  P'‘7  5'/':, 1957  111 

9800  t  02  00  Mont.  Tram.  5,  1951  ....  103'j 

15.00  Mont.  Trom.  5,  1955  89'  . 

90  00  95  00  Mont.  Trom.  4',;,  1955  ?.3 

2  23  Mtl.  L.  H,  b  P.  31'.,  19,56  ,  lOJ 

2  00  Mtl.  U.  H.  b  P.  3' '2,  1963  .  10' 

51.50  54  00  Mtl.  L.  H  &  P.  3';  1973  .  101 

54  50  57.50  Ntid  b  P.  4',i,  19«6  ,  .  ICl 

.95  1  15  Nl'd.  &  P  5.  1956  .  100','2 

67,00  ...  N.SL.  &  P.  4,  1957  .  102 

67.50  72  50  Oftowa  Power  4,  1957  -  102 

23  00  24  25  Otfowo  VP.  4,  1964  .  105'/j 

21  00  23.00  Ottawa,  V.  P.  5.  1959  .  .  .  101 

12  50  ..  Que.  Power  4,  1962  .  102'.. 


Froser  Co.  6,  1950  .  I03'/i 

Groot  Lakes  Poper  5,  1955  .  93'. 

Int,  City  Bak£,  3'/.,  1946  .  IU2  “ 
Lake  St.  John  5.  I'^SI  69 

Maple  Leof  3-5 '  7.  1938  ...  98  ”2 

Mersey  P.  5  1949  ...  .  94'  , 

Mersey  p.  6,  1949  .  95 

M.  b  O  Poper  5.  1960  ,  .  101 

Mont.  r.  D.  6  1948  ,  .  90 

N.  S.  b  C,  3'.,  1963  .  83 

Pr.ee  Bros.  4,  1957  ,  .  .  9?<i 

Price  Bros.  4,  1937  .  *7'.j 

Rpstigoucho  6.  1948  ...  103' 2 

Rollond  Paper  4'.'.  1951  101 '2 

Smith  H  ,  4I  '7,  1931  . .  .  .  I02’'2 
Unit.  Amuse, nents  5.  1956  'OT 
Unite.7  Groin  G.  4',  1949  102 

Un  ted  Grom  G.  5  1948  ,  ,  101 


Saguenoy  Power  4I2,  1966  103'; 
I  Showinigon  4.  195'  ....  103 

S'''Qwinigan  4''2.  1967  1  12''2 

xUnited  Securities  3,  195,"’  95': 


1 04'  '2  United  Gran 


j  Westem  Grom  5,  1939 

Reel  Estate— 


1949  10' ''j 

9  ..  39' 2 


I  British  America  Assce  31  uu  nj.uu  .  a--  r  igcg  gs 

■  icon  Life  Assoe.  Div.  $20,  330  00  340.00  ^  ..t.  ^  =3 

.  Conodion  Fire  Ins.  ■’3  00  7S.50  Winnipeg  Elec.  B  5,  .965  S8 

^  1  Confederotion  Life  30%  pel.  130  00  140  00  leRllstfie^— 

Continentol  Life  20%  Pd.  27.00  30.00  g  iggj  C.O  D.  74’ 

;  I  Crown  Life  Fully  Pd  D  12%  25000  27000  |  Abitihi  5.  1953  74' 


Dom.  of  Con.  Gen.  Ins. 
Dom  Fire  Insurorvce 


Exce'sior  Life  468n  Pd  7 1 .50 

Greot  West  Life  Div  $15.  238. Of) 
Imperiol  Life  D.v.  $15  .  .  247.50 


,,92  .  A « !  1^ '90'”®  Steel  5,  1948 

92  Bcood- Hender»n  6  1945 
^°9  99  Brown  6,  1959 
6.00  7.^5  I 


Alex.  Bldg.  6,  1947  . 

Acadio  Apts.  4  195® 

52 '>1  ...  t 

Dominion  Saunre  4 

6'’  . .  i- 

Godfrey  Realty  4,  1952 

58'.; 

Montreol  Apt.  1  4,  1954. 

51  54 

Quebec  Apt.  5,  I960 

83  .  . .  , 

Sherhronke  St.  3'-*,  19F2 

51  ■•j 

St.  Coth  Stanley  3-3’ 9-4,  57 

61  ...  71 

Windsor  4t'2»  1934  -  .  . 

73 '5 

?  25 

J  50  1  50 


Int. — Iniffim  dividfod 


36 

46 

no  u5 

91*3  87^ 


Monarch  Uifa  20%  Pd  3^50 

Notionol  tifa  S.OO 

Sovereign  L'fe  25%  Pd.  D.  13^0 
Sun  Life  Aijre.  .  315  00 

Toronto  Gan.  In?.  Div  $25c  4  50 

West  Assce.  Com.  Div.  2.40  38.00 

West  Assce.  Praf.  .  4  <  00 

Western  Life  12.00 

TRUST  ^  LOAN 

British  Mtoe  Cr  Trust  .  .  1 1  ?  00 

Brockvilla  Trust  .  43  00 

Copitai  Trust  .  .  30  00 

Gray  Cr  Briice  Trur-t  Por  $50  44  00 

Guorontv  Trust  .  ..  100  CO 

Guelph  Cr  Ont.  Inv.  Por  ^50  45.00 

Industnol  Mtge.  &  Trust  . 

Lombfon  Loon  .  ...  34  00 

London  &  Western  Trust  .  34.00 


, .  .  .  i  Premtar  Trust  . .  29.00 

. . . ,  j  Sterlino  Trust  ,  .  ...  55.00 

....  I  Trust  &  Guorontaa  ^2.50 

j  Victoria  Trust  Cr  favings  .  65.00 

....  I  Woterloo  Trust  .  100  00 

;;  I THIATRI  STOCKS 

....1  Allens  K'ngston  Units  O5-50 

I  Allens  Tor.  Thaotras  Pref  36.50 
a...  i  Allens  St.  Cotharjnas  Units  63  00 
....  Mopsfield  Theotras  Pref.  61.00 
....  :  Paramount  Kitchener  Praf.  50.00 
,  . ..  1  Paramount  Oshowa  Pref.  .  83  00 

•  Poromount  O'howQ  Com.  .  10  00 

$6.00  j  United  Amusement  Com.  13.50 

“  I  INVESTMENT  TRUST  SHARES 

.  .  i  Con  Gen  Invest  .  8  75 

I  Con.  Invcsto's  Corp.  3.00 

Int.  j  Invest.  Found  Units  41.00 

S7  00  ;  Sec's  Hold.  Pref.  Bonus  17  00 

$6  00  I  Third  Con.  G;n.  Invest  I  60 


247.50  275  (20 

13  00  14  50 

220.00  23000 

31.30  36  50 

S.OO  10  00! 
1 1  50  ,  .  .  .  ; 

315.00  340  00  1 


115  00  126  00 

43  00 


1 1^O  OO  1 01  00 
4500  52.50 

28.00  . 


become 

A  ^e^ulai^  (Header! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 

282  Noire  Dante  Street,  West, 
Montreal. 


4Q  .  POWER  ISSUES 


-F-  *3 

20 

4 

Calgary  Power  C%  Pref 

100.50 

1  O'"} 

18 

25 

Arr. 

Con.  We«t-  Nat.  Go*.  L  H, 

90’^ 

92 

97 

tj  P  Com 

2-00 

^  *4 

MS 

IBW 

16'^ 

Irtt. 

Con.  We*t  Mot.  Gos  L  H. 

10 

3S 

-24'4 

$1  00 

Greot  Lnke^  Pc*wei  Pref. 

lo.i  on 

IS 

10 

7 

Fy  P  Pref. 

1 03  CO 

2'4 

3 

Inter  Utilities  V75  Pre*  . 

1.4  OO 

—  1 

JO 

106 

$6  00 

Inte^  Ut  Lt'fis  3.5h  Pref 

40  00 

3 

JO 

5'g 

.3 

Mentfeoi  Island  Power  Pref. 

44  OO 

■i-  J-* 

—  : 

200 

30 

5 

J5 

1 

--  $1 

OO'b* 

Novo  jCOtia  L  &  r.  Com 

84  00 

3S 

36 

•  15 

VEARLY  SUBSCRIPTION  RATE 


A.i  a .  c  of  vreori 


'  '  MORE  fertilizer  ORDERED  i 

Truro. — Nov*  Scotia  farmers  have  , 
J  gj  ;  orderM  between  20  and  25  per  cent ; 

;  more  fertiliier  this  .season  than  in  , 

•  the  corresponding;  period  of  la.st  ' 
gg  I  year.  aroordinR  to  reports  received  |  j 
from  fertilizer  firm.®  Word  from 
*"*  ;  Haiifa.x  is  liiaf  orders  are  about  ten  I 
per  cent  in  advance  of  last  year's.  ]  I 


fn  Canada.  13.00  a  year  • 

In  Great  Britain 

In  United  States.  13.50  a  year 


•  $1.75  for  tlx  mentlih 
$3.00  a  year,  Canadian  funds 

•  $3.00  for  siz  months 


Mall*  alt  dugiis*.  drafu  and  monty  ardari  pmyabla  ta  tha  Coaspatt> 
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STOCK  MARKETS  |  Heard  in  the 
IRREGULAR  FOR  |  board  room 

THE  PAST  WEEK  RECENT  buoyant  trend  in  stock 


Again  Heads  Exchange 


lllL  injl  TTLiLilV  RECENT  buoyant  trend  in  stock 
_  i  markets  has  carried  the  general  stock  i 

Tradin?  Scledive  and  pnce T  i 

Ranffo  Narrow  VVilh  Lower  •  T  !  I 

,  f  _  i  month.  Chartists  have  contended 

\  0  ume  of  Turnover  ,,  ,  ,  ^  i 

_  I  that  if  the  New  York  market  could  i 

'  break  throutrh  the  138-40  selling  area,  I 
GAINS  IN  MAJORITY  i  as  represented  by  the  Dow-Jones  in-  I 

_  riustrial  average,  the  average  might  | 

The  stock  markets  ha\-p  shown  move  up  another  10  points  before  an-  j 
irregularity  during  the  pa.-st  week,  other  important  resistance  level  j 
'<  th  price  range  narro^^•  and  trading  ,  would  be  encountered.  Inability  of  j 
se'ective.  \'oIume  has  bean  less  ac-  the  market  to  hurdle  the  present  | 
t \  e  than  when  prices  were  rising  I  area,  however,  would  suggest  possi- ' 
strongly.  ;  bility  of  a  setback,  of  minor  or  more  ' 

'I'he  news  has  been  of  a  nature  to  important  character.  I 

make  for  some  caution  in  buying  4*  ♦  | 

comir.itmcnifc,  but  not  ndverse  ‘  Contributing  to  the  strong  tone  of  j 
enough  to  bring  out  strong  selling  Dominion  Coal— in  addition  to  the  I 
prersure.  War  dcvclopmcn's  on  the  favorable  financial  statement  for' 
u  hole,  havo  heen  encouraging  but  1942— has  been  evidence  that  Domi-  ' , 


THE  New  York  market,  after  back¬ 
ing  away  earlier  this  month  from  the 
138-140  supply  area,  n-s  represented 
by  the  Dow-Jones  industrial  average.  | 
has  rebounded  to  the  upper  limits  of  | 
this  area,  making  a  new  high  for  the  j 
year.  Trading  ^■olume  has  been  lass  j 
strong  th.an  on  the  last  upw'ard  pusn.  j 
I  On  the  other  hand,  prices  have  given 
ground  fairly  easily,  suggesting  that 
the  selling  at  this  point  may  have  ■ 
been  largely  absorbed.  Chartists  con-  ! 
tend  that  after  the  1,38-40  level,  im-  j 
portant  resistance  to  any  aggressive  ' 
buying  is  unlikely  to  develop  before  ; 
the  148-50  area  is  reached.  I 

The  Canadian  averages  have  been 
pressing  against  the  highs  establish- 

pmesure.  War  developmcnks  on  the  favorable  financial  statement  for  '  ANDREW  S  BE\UBIEN  who  wa-  I  ^ ^  o  House  of 

whole,  havo  hccn  encouraging  hut  i942-has  been  evidence  that  Domi-  ^  re^di^Ud  chairma^  of  S'  M^ntieal  bal  hoc  riwil  iLhrmf  v^^  I 

on  the  domestic  from,  on  thus  con  nion  government  is  determined  to  in-  gjo^k  Exchange  at  the  annual  gen- I  improved  as  ' gates  ' have  ien  Sx- chairman  of  the  Distilling 
linmi,  there  ha.s  been  considerable  crease  coal  production,  even  to  ex-  meeting  of  that  body,  is  a  part-  ‘eiidcd  °  ^  I  Advisory  Committee  has 

unsettlement.  fhe  s.ill  critical  na-  tent  of  shifting  men  with  mining  ex-  :  stock  exchange  firm  of  !  '  Much  of  the  trading  attention  on  ^  announced  by  Donald  Gordon. 

rrSLUnS---  vvan.„.  prices  ^ 


Heads  Advisory  Board 


Dividends  Declared 

And  Other  Official  Notices  ^ 


MELCHERS  DISTILLERIES 
LIMITED 


DI\  IDEND  NOTICE 
Preferred  Curmilafive  Dividend 
No.  13 

NOTICE  IS  HEREBY  GIVEN  that 


MacKinnon  Structural 

Steel  Co.  Limited 

DIVIDEND  NOTICE 


h 


>o.  13  yotic^*  is  lirrr*hy  pivr'n  that  a  Huar- 

NOTICE  IS  HEREBY  GIVEN  that  omi-ouartpr 

a  dividend  of  thirty  cents  (SOci  per  ihn  rumtiiative  .«inkinc  Kunri  r». 
share  (being  at  the  rate  of  per  •ici'mahio  riofpnf'ci  Ptork  of'  Mac 

annum)  has  been  declared  for  the  i-.'i'*  lol-"'.  *'7, 

...  •  J  J-  *1.  nrnu  PHynblo  .7nn«'  l.»tn.  101.5.  to  .•harf'ho  ders 

SIX  months’  period  ending  on  the  30lh  rocord  Mny  vam,  mn. 

day  of  June  1043,  on  the  6'3'  Cumu-  py  order  of  the  Po.ard  of  Directors, 
lative.  ParticipaUng,  Preferred  j.  G.  SCORER. 

Shares  of  this  Company,  payable  on  '  Secretary, 

the  ,30th  day  of  June  194.3  to  Share-  Montreal.  M.iy  21.  104,3. 
holders  of  record  at  the  close  of  ■  ■— 

business  on  the  31st  day  of  May  — 

1943.  I  i 

By  Order  of  the  Board  of  Directors.  ■  i  ii  i  n  i  i  iinii’p 

F.  w.  ROFFEY.  CANADA  PERMANENT 

Secretary,  j  A.T.¥r.AT 


plan's  in  the  Detroit  area  and  evi-  t^e  labor  situation.  Dominion  Coal! 

dence  of  increasing  pressure  against  j  p„o(jm,.ion  and  revenues,  would  stand  PlfliykuD  PDlIkTTQ 
price-wage  controls  have  made  the  increase,  'rivllLlLli  1  ul/r  1 1  0 

•'inflnticn"  threat  a  serious  one.  An  4.  4. 

important  conflict,  hay  developed  be- 1  Accompanying  the  rise  In  Massey-  ;  CUAPPI  V  PCniim 

nv  ecn  certain  labor  czars,  whose  j^arrts  common  and  preferred  this  |  1\1j1/UvLiJ 

femendoua  power  ha.s  been  permit-  yyppj^  j^ave  been  optimistic  forecasts  | 

tei  to  dovelop  dur.ng  tbe  past  ten  earnings  as  result  of  anticipat-  ! 


tered  on  low-priced  non-dividend-  Trade  Board,  Ottawa.  v.vivirMr.i  ur  wminaua 

paying  stocks.  Brokers  report  that  _ 

ccnsidcrablc  amount  of  such  activity  „„„  OPTIONS  rANTFT  T  m  ^''■*'*‘’"‘1 

has  been  from  traders  seeking  mai'-  ••■bEEE'l  OPIIONS  CANCELLED.  - - - 

ket  profits  for  the  short-term.  The  A  dividend  of  Two  Dollars  per 

buying  has  been  mostly  for  cash,  and  Announcement  by  Fleet  Aircraft  ;  share  has  been  declared  payable  on 
thiis  might  not  be  easily  dislodged  i  Limited  that  all  slock  options  out-  the  loth  day  of  Jvily,  194.3,  to  sharc- 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


..FLEET  OPTIONS  CANCELLED. 


Notice  of  Dividend 


SHARPLY  REDUCED 


I  A  dividend  of  Two  Dollars  per ' 
Announcement  by  Fleet  Aircraft  ;  share  has  been  declared  payable  on  ‘ 


and  governmental  autboritic.s  jj^p_pg,p  jyi  production  of  farm  '  Vancouver  —  Pioneer  Gold  Mines 
ting^  *n  keep^  financial  (quipment  this  next  year  Farm  im-  '  eif  B.C.  rcport.s  for  fiscal  year  ended 

plemcnt  production  is  being  classed  '  March  ,31st.  1943  net  profits  of  .$224.- 
as  a  war  essential  and  output  is  to  021,  equal  to  12.8'-  a.  .'^hare  on  out- 


-ati''mpting  (n  keep  financial  and 
pi'onomic  fo-.Tc.s  under  mntroi.  Out- 
C'-inio  i.s  uncertain  In  Conada.  (he 
"■arning  of  W.P.T.B  head.  Donald 
Gordon,  that  price  cojling  .structure 
rhiT-atcncd  wa.a  hardly  an  encour¬ 
aging  development. 


I  in  even:  of  a  temporary  sell-off.  The 
present  high  income  taxes,  it  is  re- 


be  .stepped  up  to  78  per  rent  of  1940  sianaing  stock.  This  compares  wuh 
production  from  present  ratio  of  25  I  3582.260.  or  33r  a  share  for  the  pre- 
per  cent.  Farm  implement  companies  ,  vious  period 

can  make  better  profits  from  their  I  Famed  surplus  was  reduced  by 


ported,  hav-c  attracted  trading  for  cancelled  as  of  April  6.  retroactively 
capital  .ap-preciation,  which  is  not  |  *0  Dec,  31,  1942.  and  confirmed  at 


.standing  lo  cmployee.s  of  the  com-  1  holder.-,  of  record  at  the  close  of* 
pany,  comprising  6.100  share.?,  were  business  on  the  23rd  of  June.  1943.  i 


4%  in  .“'.mpson  preferred  and  a  ga  n 
of  4'-.i  in  Ea.stern  Dairies  preferred 
on  Montreal  Curb.  Canadian  Bake¬ 
ries  pref..  Maple  Leaf  Milling  pref,. 
.and  Great  West  .Saddlery  pref.  all 
gamed  ;;  points:  Consumer.'!  Gas 
moved  up  2'i:  and  Cclancsp  prof., 
Great.  Lakes  F’apcr  Pref.,  Price  Bros. 


with  uncertainty  for  many  companies 
Canadian  Bake-  ff"  in  view  of  presrr' 

car  Milling  pref,.  P'aPo  foi"  changes  in  production  pro- 
addlcry  pref.  all  Bf^ms. 

Consumer.'!  Gas 

■1  Cc'-anr^P  n-pf  Increased  pressure  for  Federal  gov¬ 


ernment  recognition  of  importance  of  ‘  cer.  prc.sidrnt 


B.C.  rcport.s  for  fiscal  year  ended  |  uwvuib  >,1  tod'?  rnnfirrnea  m  G.  H,  ROGERS, 

...arch  .31st.  1943  net  profits  of  .$224,-  .ap-preciation  which  is  not  |  L  char^  '  Secrotary 

net  pniiai  to  ns'-  a  tharp  on  out  taxed,  and  for  such  piu'pote  non- 1  Ib-p  annual  m^etins  of  the  shaie- ,  •-  cr.iarj. 

M,  qua]  t  I..6  a.  .hare  .n  out  Liividciid-pavlrg  stocks  offer  less  holders  of  the  company.  I  Montreal,  May  26.  1943. 

rlanaing  stock.  This  rompares  wuh  i  ,  i 

$582,260.  or  33c  a  sharp  for  the  pre-  ccmplicaticns  than  issues  which  Pavi— - - - — - - - — - - - - - - - 

'US  diyidmd.-,  and  necessuale  income  tax  ;  f  a,.-*!  k 

^  ^  ,  loncept  oi  runctional  Agriculture 

ves,  exploration  account  and  the  .  swing  in  tiading  fron,  ^ 

mlent  of  13c  a  sharp  in  dividend.,,  higher  priced  issues  to  the  more  spe-  PwifiKlYAC  €lf  nAt  ^ni^iniTC 

P  cxceE,s  of  rash  and  investments  low-priced  securities  has  CUier&eS  31  1101  uPnnSS 

T  liabiliti?.s.  amounting  to  $1,621.-  Wmi  a  warning  that  technical  posi-  ui.  m  v  a  ^ 

Ls  an  improvement  of  $168,022  lion  of  the  mai ket  has  weakened,  and  — - - 

T  thp  prrviou5  years  figures.  laggaicls  a-io  bPing  taken  in  h.a,nxl  (Continued  from  page  1) 

es.tion  of  future  dividends  il*  the  last  phase  of  an  upluin.  At  i  what  the  others  are  think-  to  put  "functional  fmance"  on  ar. 

1  have  to  stand  over  until  incrcas-  j,  „„rionh?e^  conference  is  of  a  ,  international  basis,  necessitating  not 

production  enable.s  payment  out  of  yo" -Pi iced  i.  ucs  undo iPteaij  bas  i  c-  strictly  exploratory  nature,  since  the  »vi-tpv>np  pnvnr,iptpu. 

rent  earnings,  ."a.vs  Victor  Spen-  speculativ'e  ac  Ivuty  on  the  |  agreement  w^hich  brought  all  of  existence  of  completely 

-  ,  l-iart.  nf  the  nllhllc-.  including  con.sld-  I  ..  .  ..  .  .  .  ..  Pi-«,nntnip  unit.,  nml-kmcr  in  pnnrpi-r 


260  Ls  an  improvement  of  $168,022 
over  the  previous  years  figures. 
Ques.tion  of  future  dividends 
will  have  to  stand  over  until  increas¬ 
ed  production  enables  payment  out  of 
current  earnings,  .'a.vs  Victor  Spen- 


ccmplications  than  issues  w-hich  pav  ! 
dividend.-,  .and  nccessii,ale  income  tax  i 
calculation.--. 

*k  +  4- 

Usually  swing  in  trading  from 
higher  priced  issues  to  the  more  spe¬ 
culative  low-priced  securities  has 
been  a  w-arning  that  technical  posi¬ 
tion  of  the  market  has  weakened,  and 
the  laggards  are  being  taken  in  hanri 
in  the  last  phase  of  an  upluin.  At  ■ 
New  York,  much  ef  attention  to  i 


ref.  and  Barkers  Bread  pref  oach  t-bc  Canadian  sugar  beet  industry  I  The.  National  Selective  Service  or- 


Cocksbuti,  Elcctrolu.x.  G.  W  Saddle-  power  snoriage  on  sugar  ocet  larms 
ry.  Lake  of  Woods  prof,  and  West-  Any  developments  tending  to  in- 
ern  Canada  Flour  all  moved  up  IL.  crease  sugar  beet  production  would 
National  Steel  Car  and  Price  Bros,  i  benefit  Canada  &•  Dominion.  This 


power  shortage  on  sugar  beet  farms  ;  service  bonus  that  averaged  more 
Any  developments  tending  to  in-  j  than  $100.  and  the  company  vvas  un¬ 
crease  sugar  beet  production  would  ,  able  to  retrieve  its  position.  I 


both  gained  1'  ;  Algoma  Steel  pref ,  i  stock  has  held 


This  :  Ore  reserves  at  March  31  amounted 
narrow  *  to  213.842  tons,  averaging  .433  oz.  pc.' 


part  of  the  public,  including  consicl-  j  cimi-iiv  the  i-cflii7a  I  et^jnomic  units  working  in  concert 

crable  following  from  war  Produc-  perpetuation  of  thase  ron- 

<;\voncn  Tiirnmc”  '  admitting  Or  excluding  |  ti'ols  which  have  Uirned  the  various 

pressure  to  u.se  w.a  -swollen  income.^  *  a  !  nationol  svstems  of  "free  finance" 

to\  possible  maiket  pio  Its.  n  Can- G,jj  .joumalistic  prima-  |  . 

ada,  however,  as  i-n  England  the  fact  Ip  anticipating  a  "functional  finance  operates  j 

that  market  profn.s  are  not  taxed  to-  j  by  restrictions  of  eredi  ,  inspirco 

gcthcr  wi'h  the  high  assessments  on  |  p^^  p,.  ,his  "djiie  <”•  taxation  for  the  purpo.^r 

mdividua  incomes,  have  resulted  m  |  knowledge  of  what  vcducing  money  in  circiUation  ra- 

a  new  element  in  market  trading,  rvnim-prc  n.nnia  finrt  thcr  than  of  covering  government  cx- 


which  to  greater  or  less  extent  may 
negative  sipiificancc  usually  attach- 


the  explorers  w'ouJd  find. 

Tltose  who  first  suggested  the  food 


penditures. 

"Functional  Industry"  has  also 


Can.  Locomotive,  Fanny  Farmer,  range  this  year,  with  recent  tont  ;  ton.  Gold  production  in  the  year  end-  -j  of  ihe  so-called  "snccu  !  conference  are  not  deceived  about  the  .  f^nncticinal  Industry  has  also 

Goodyear  Tire,  Great  Lake.s  Taper.  |  firm.  :  March  31  amounted  to  25,920  oz,  f" c.  explosive  possibilities  which  lies  in  f  mea-ning  the  .speeding 

Ogih'ir  pref..  Tip  Top  pref  .  Weston  ;  ;  and  sUver  4.811  ounces.  -^,1  I  a  mixture  of  .some  forty  delegations,  uP  or  retaiding  of  industiial  opcia- 

,11  orirfpa  ,  f,,n  I  mvio  ntilitiPt  have  Keen  mnvinL-  ;  -  Much  OI  loiigci-reim  mi.\ing  Oil  tnc  , _ .  ......  _ .  ..  tioius  accoi'diiig  to  the  state  of  ein- 


Ogih'ir  pref..  Tip  Top  pref..  Wes'ton  I  •!•'(•+  I  snd  silver  4.811  ounces. 

pref..  and  Zellers  all  added  a  full  '  The  utilities  have  been  moving  !  - 

point;  Gen.  Steel  Wares  moved  up  within  a  narrow  range  on  light  trad-  p  i  /-  „  I'l* 

;  and  .\cmr  Glove.  Can  IVircbound  ing  of  late  on  the  market.  Similar;*^”*'  IjOnfllllons 

Boxes.  Dom.  Foundries  and  Gypsum  action  has  been  noted  in  New  York,  Qjj  Pfaifip;;  MixrrI 

Lime,  fill  added  'i.  where  price  rhangcs  have  been  nar-  i  _ _ 

On  Curb  Market.  Can-  \’ifkers  row  except  for  .selective  strength.  !  /-r.ntim.t.H  r 


Continued  from  page  I 


:  and  sUver  4.811  ounces.  ‘amc  ivues  ^  ^  delegations,  ‘‘ctaiTling  of  industrial  opera- 

market. s  rccetnly  ha.s  quite  evidently  surfeited  with  ambitions,  jealousies  7o?mcnror“  other  fLtws  a.s^ 

■  Early  Growing  Conditions  been  discounting  favorable  news  for  ,fh^^7o?anrof\he''riePi^V  The  building  of  a  nct- 

'  ,  some  time  ahead.  The  developments  fhem  ignoi ant  of  the  deepci  meaning  .  ..(.gq,;  p,  Germany  in  the 

.  On  Prairies  Mixed  nn  the  war  fronts  the  nressure  i^his  new  order  that  is  being  out-  k".  u ' *1 

i  Iiaiiii.  .  IIAMI  on  the  wai  iionts,  tne  prcssuic  miite  hnn.  thirties  has  lieen  the  best  ex- 

i  -  against  inflation  controls,  the  swing  ,  lined,  ana  some  or  them  quite  nun  y.,  furnished  of  "functiona’ 

Continued  from  page  I  toward  the  right  in  political  quarters,  j  ED'.  They  know  that  in  peace  time 

resistant  to  wilt  .and  rust  introduced  the  steadily-mounting  volume  of  cash  ^  free-for-all  about  this  RvUiev,  nvnno.;pi¥  n-ift, 

b.^•  the  Universitv  of  Saskatchewan,  seeking  an  outlet,  the  wide  disparity  minor  ,>oint  which  at  bc.st  The  P,e^ent  Buhsh  pioposals  with 

will  put  an  extra  Jl.oon.oon  into  the  between  high  grade  bonds  yields  and  i  siginfy  a  display  of  temper,  at  icg^d  to  ibe^  food  pri^blem  has  tte 

pockets  of  prairie  farmers.  'Phe  act-  common  stock  yields,  the  persistent  |  ^  desire  to  cooperate  oori^niti  -/a 

ing  presideni  of  the  un:versit.\-,  Dr.  sirengih  of  the  London  market  after  j  ^  war-time,  when  ,  3  wmiiri  nnM-ve  a  m'af 

W.  P.  Thomp-con.  him.'ielf  an  au-  three  vear.s  upward  climb-all  havc  h^«'^®  rcad.v  to  exploit|roodpioduction  \vouldnotbea  mat- 

Ihoriiy  on  the  .ccicnce  of  plant  im-  :  encouraged  investment  interest  in  "'^ty  show  of  disagreement,  no  ter  to  be’  undertaken  or  dropped  .ac- 
provement.  mentioned  this  achieve-;  common  .stocks.  As  against  these  in-  fhanccs  can  be  taken  and  w-e  w'ould  |  cording  to  the  "’hims  of  the  agncul- 


gings  •  A  moved  off  2'  j  and  Alu-  jpvel  for  the  year,  but  at  pre.scnt ,  ,horiiv  on  the  .'icicnce  of  plant  im- '  encouraged^  investment  interc'ic  in  disagreement,  no  ter  to  be  undertaken  or  dropped  .ac- 

?ap"cr"'B'  Engl "h  Elecrtir-A"  and  T''*'  ^  ot  ,  pj.„vc^ent.  mentioned  this  achieve- j  common  .stocks.  As  against  these  in-  chances  can  be  taken  and  ^7.7r”dSermS  the  ^conS’ 

r,-  ,  ^  .  7'^  G,  ,  .  cla^e  to  6  per  cent  on  basis  of  pre.'^-  !  nient  at  the  annual  dinner  of  .Ba.s  I  ftnpTic'’'?  the  fact  that  the  markets  need  a  bit  of  name-calling  in  tuiist  oi  determined  by  the  consid- 

rinm  S  ^fVinveiMPr  ^mnveH  nf ent  annual  dividend  rate  Of  60  cents.  !  katchewan  graduates.  This  piece  of !  7cen  no'  important  setback  public,  duly  written  up  by  the  Fourth  o>'ot.ions  of  price  levels.  The  world- 


a  share  on  common,  and  present  in- 


7^77'  7  dications  are  that  present  rate  of  op-  . . .  .„„v  „,  * _  v  v  _  _ _ _ 

.Lrga”i'7p'ref..  ‘umvaH  Smite  Stfel' ^  lh<3n  the  park  country.  The  larger  The  British  preoccupation  with  .  ^^at  a  forthcom- I 

of  Canada  and  Hiram  Walker.  Simp-  implements,  such  a.s  the  combine,  '  matters  of  international  cooperation  conference  on  sources  and  sup-, 

son  "B-lost  N  and  Bronze  and  Win- i  f^erv  nro^et  ho™  I  and  the  establishment  of  supra-na-  ^  material  will  deal  in! 

nipeg  Electric  pref.  both  moved  off  -  ’  r  rate  acMn^^wiir  he  ^erom  imn  r  tlonal  agencies  in  the  .sphere  of  cur-  similar  fashion  w'lth  the  problem  of  , 

.u,  y-.,„u  r _ _ r  '  ent  dnidend  rate  again  will  be  *  livestock  arc  becoming  as  import-  a  novioH  h,,c  ni-vi.-orf  fn\-nr.  _  i.... _ _ mi . .  industrial  .supply  and  production.  To 


universitv  rosis  the ‘province.  '  ‘  ‘  ^  ^  h  u.  .  “disunited  nations".  in  effect  become  the  function  of  a 

This  year,  for  the  first  time  in'_7; _  4,  ^  world-wide  government  agency.  ^ 

histor.y,  the  coan-e  grains,  oats  ant  j  ,h,.,n  the  park  country.  The  larger  The  British  preoccupation  with  .  forthcom-  _ 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  SECOxND 
DAY  OF  JULY 

next,  to  Shareholders  of  re¬ 
cord  .at  the  close  of  business 
on  the  Fifteenth  day  of  June, 
1943. 

By  ord^r  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  May  19th,  1943. 


•  Bomtnton 
^Textile  Co. 

ILtmiteti 

Notice  of  Vref erred  Stock  Dividend 

AniVTDENn  nffOne  nnd  Three 
QnartPf  r**"  ^  ^4  ''7  >  h««  K^n 

declared  on  the  Preferred  Stork  of 
DOMINION  TEXTILE  COMPANY,' 
Limited,  for  the  quarter  ending  30th  June, 
1043,  1 5th  July,  1043,  to  Bhare* 

holders  of  record  ISth  J'lne,  1943. 

By  order  of  the  Board, 

L,  P.  WEBSTER. 

Secretary, 

Montreal,  May  I9tii,  1043. 


Vl^ominton 

TEtextile  Co. 

Iftmiteti 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  rents  ($1.25)  per  ahare, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th  June, 
19^3,  payable  Ist  July,  1943.  U)  ehare- 
holders  of  record  4tb  June,  1943. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary, 


Montreal,  May  I9th,  1943. 


.^"pdwrr^CnJp.  '^nd'^  prol  2?:  ^  substantial  margin. 


Superte.*:!  2.  So.  Canada  Power  1  and 

^  .Imong^ banks  ond  financial  insti- '  m  selling  flurries  and  j  ..*7  what  he  lose.s  in  his  fields  he 

tutions  Roval  Bank  was  up  IT-  and  '^sve  persistently  held  around  1*3^  !  Goim  !  svill  make  up  in  hi.s  feeding  yards. 

Imperial  Bank  off  l'i  while  Canada  of  the  year  are  the  senior  oil  i  ,  prairies  of  Iowa  were,  in  ^  -pkig  may  not  be  only  production  for 


idend  rate  again  will  be  ;  live.stork  are  becoming  as  import-  | 
)y  a  substantial  margin.  I  ant  a.s  the  grain  used  directly  for  j 
.J.  4.  ’  human  feed- 

Among  issue.s  which  have  shown  I  The  first  portion  of  the  North  | 


A  period  ha.s  now  arrived  favor-  ,-enc,v.  law,  and  trade  is  w'ell  illustrat-  'J^dustrial  .suply  and  production.  To 
ing  the  farmer  of  the  livestock  bell.  I  cd  bv  the  proposal  to  make  food  the  !  state  that  this  is  a  new  departure 
He  mav  continue  to  use  the  binder  |  t,, hirer  of  another  horiv'':  full  time  i  an<t  to  report  on  the  trend  that  is 
to  get  the  fullest  use  of  his  straw,  j  7enUom  An”  even  bold^''  move  tes  { be  altered 
hut  what  ho  loses  in  his  fields  he  ^cen  suggested  by  the  United  States  j  if  Ptmciple  ls  not  to  discuss  its  mer- 


piles  OI  raw  niHLeriai  win  ueai  ni  fJ^>ccT/^k,l  rAC-r  tN/\LiP  mwiea 

similar  fashion  with  the  problem  of  PRESTON  EAST  DOME  MINES, 
industrial  .supply  and  production.  To  LIMITED 

state  that  this  is  a  new  departure  iNo  Personal  Liobiiity) 

and  to  report  on  the  trend  that  is  DrYIDEND  NO.  M 

definite  and  not  likely  to  be  altered  NOTICE  is  herebv  given  that  the 
in  principle  Ls  not  to  discuss  its  mer-  regular  quarterly  dividend  of  Rve 


Permanent  lost  1. 

Toronto.  Ontario  sheep  breed¬ 
er.'!  made  5S01,(V»0  in  cash  income 
from  shorn  woo!  last  \'far.  according 
to  a  preliminary  federal  estimate. 


j  stocks.  Much  of  recent  buying  in 
I  these  issues  has  been  as  early-pcace  J’” 
’  hedge  and  inflation-hedge,  as  the  | 

‘  oils  stand  to  hold  up  relatively  well  .n  ' 
i  event  of  cither  contingency.  War-  t  ^ 
time  taxes  have  cut  into  earnmgs  of  '  ' 


Thi.'.  IS  .?133.00n'  more  than  in  the  the  oil  producers,  blit  sales  and  pro- 


area  less  than  half  that  of  the  land 
people.  A  farm  area  feeding  crops  to 
livestock  usually  rarries  a  larger 


market  may  not  prove  a  difficulty.  1 


farmers  everywhere  are  encouraged  ''‘“j  ^  carefully 

irvv,,v  oil  Tw  ^^^(1  that  ihcre  will  be  many  a  draft 


tiiaii  III  inr-  .  ...  ,  „  ,  u  •  ii'e*iocK  usuajiv  rarnp.«;  a  lar^rr  i  _ 

nrr.viou.s  yeai'.  Sonm  ,348,000  ,.he»p  Hts  have  been  he  d  up  lately  by  in- ,  f^g„' ^  ,  growing'  III  THIS  ISSUC 

_ _ .A.e,  /'♦•iS'5  CAH  /M  tt  mit  /\f  A  A  t  1/\V\  imcrtlltSA  ''  ~  ^ 


^^ere  elippod  in  1942,  giving  2. 894 
coo  pounds  of  wool. 


creased  output  of  aviation  gasoline  ;  ^  '’I 

and  demand  for  relatively  profitably-  j  '  Mechanization  I  p, 

produced  industrial  lubricants.  Sev-  |  ... 

oral  trends  have  been  favorable  for!  produetion  becomes  more  |  Discuss  Plans  for  Opening  Paci- 

the  future  of  the  oil  refiners  one  '  "^^Pbanized,  the  population  of  ai'eas  I  fie  N.  W.  Area  —  Dividend 
trend  has  been’  the  tremendous  I  devoted  to  growing  grain  tends  t-o  ■  Declaration.-!  . 


PAItinANu  UaAfinfVA  '  f'b®  future  of  the  oil  refiners,  one  !  .  ” 

U0inp3liy  ln66Lin£[S  'trend  has  been  the  tremendous  |  ^77  j-  ^ 

■  _ _  growth  in  airplane  transport,  which  I  T  '  J" 

..  '  ia  likely  to  continue  important  after  '  ®  R^giua  pi; 

(anaxUn  fottons  Limited,  .onnual  ^.g^,  jne  other  trend  has  been  i 

'^I^ntreal  on  Thursday.  |  y  j  ^  acres  per  man 

May  2..h  at  noon.  fm-  ;  ‘bree  prairie 


Canada  Machinery  Corp.  Ltd.,  an¬ 
nual  meeting  in  Galt,  Ontario,  on 
Thursday,  May  27th  at  noon. 


■ _  ii-Ti  11.  I  which  is  an  encouraging  devel- 

..._.  .  '  opment  in  view  of  the  narrowing 

m.P tm'"' m  m  w  7  margin  in  highly  competitive 

rfo  J  "  '  ^  of  gasoline  for  motor  i^hicles 

-Din  at  3  p.m 


trena  nas  open  me  iremenaou^  /  i,  t  -  t.  •  1  v  .--.a  . 

growth  in  airplane  transport,  which  I  7  '  J"  years  the  crop  area  on  Takes  No  e  of  Resiliency  in  War 
is  hkelv  to  continue  important  after  7 be  Regina  plains  .tumped  from  214  .Program  —  The  Week  on  the 

the  war.  The  other  trend  has  been  i  P^'‘  ‘’mployrd  to  446  1  Bond  .Market  . 

increased  demand  for  wide  variety  of  '  P^''  'be  Seoson  Late  But  Seeding  Rapid 

industrial  lubricants  for  today's  com-  ;  ‘*”‘7  !  On  Prawi.’s  -  Canadian  Busi- 

nlex  machinerv  and  soecialized  re-  'b''  efficient  manner,  a  far*  nos.s  index  . 

Suirements.  In  both  ttese  lines,  bi  ! ’ban  the  pres- j  Canada  World's  Greatest 

the  future,  good  profits  are  indicat-  i  handle  the  i^ork  of  pro-  (’old  Producer  The  Ottawa 

cd.  which  is  an  encouraging  devel- |  i  Bloitrr  —  The  Personal  foueh 

nnment  in  view  of  the  narrowiiT*  '  (^ban;..r  nf  crops  has  been*  ikp  Editorial  Page— State  Con- 

oprn  It  e  o  a.  o  m„  ^  distributed,  but  the  effect  i-s  trol  Foreca-it  bv  Canadian  50 

profit  margin  m  highly  competllu-  |  noticeable  where  there  was  al-  IZ  '  ^ 


- 1  to  produce  and  as  long  as  all  would  cm,  , 

,  ....  ,  !  aid  In  the  distribution  of  the  fruits  blowing  through  it  before  al  are  ac- 

In  This  Issue  !  of  theU'  labor,  no  one  would  seriously  customed  to  the  new  climate. 

— object  to  the  formation  of  such  a  food 

Pages  3e^)4cy  as  has  been  outlined.  The  Maritime  Fish  Catch 
scuss  Plans  for  Opening  Paci-  Americans,  with  a  complete  disre-  Showed  Gain  in 

fic  N.  W.  Area  _  Dividend  ^be  temper  of  their  rather 

Declaration.^  .  2  UFtdisciplined  nation  go  one  step  fur:  I  - 

ikc<?  No  e  of  Resilienev  in  War  'ber  by  raying  that  rationing  as  ex-  !  Halifaxi — Fish  catches  lan< 


Showed  Gain  in  April ! 


j  ther  by  raying  that  rationing  as  ex-  ;  Halifaxi — Fish  catches  landed  in 

perienced  during  war  time  should  be  i  the  Maritime  Provinces  in  April  j 
,  j  earned  forward  far  into  the  period  I  were  valued  at  .81.120,942, ! 


of  rehabilitation. 

Those  who  just  barely  submit  to 


an  increase  of  .$30,000  over  the  land¬ 
ed  value  of  the  catches  fiir  the 


''enturcs  Limited,  annual  meeting 
in  RoxaJ  lor’  Hotel,  Toronto,  on 
Monda.v.  May  .list  at  11  n.m. 


under  normal  conditions. 

•{•  +  ■+ 


wnei>  oisinnuieq,  nui  me  ertpct  is  j^ol  Foreca.st  bv  Canadian  50 

most  noticeable  where  there  was  al- j  Years  Ago  ...‘ . 

ready  a  considerable  acreage  !  A  Page  of  Kint.7  for’ Inquteiig 
ronrsp  ^rain  'before  he  war.  The  |  inve.stor.s 
east-central  crop  district  of  Saskat- ;  gpitpr  Markei.s  ”for"N.'s."Farm 

Products  —  The  Capitalistic 


Announcement  of  new  high  record  i  ^hewan,  the  area  around  Yorkton,  i 
in  current  production  of  electricity  *  ^gv  be  taken  as  an  example.  | 

by  Montreal  Light.  Heat  &  Power  I  Xn  19.39  this  area  had  1.404.30(> ' 


_ _  Montreal  bignt.  neat  power  |  Xn  19.39.  this  area  had  1.404.50(> '  ^  '.  r;’  V" 

rVrtf-AA  u>c(a  r#^  !  M.,  *  Consolidated  call^  attention  to  the  '  apj-pac  nf  w-hpat  74'; ‘>00  arms  o'  ^  C)fficial  A.sks  As.'iuranre 

George  Weston  Ltd.  special  meet-  ;  ,q,,  I  for  Investment  --  The  High- 


mg  of  shareholders  in  Toronto  on  '  I  77'"  h  a  r  1  e  y.  |  Investment. 

Monday.  May  ,31st.  mu  teoro^^  r-Ktority  Should  Rule  in  La'oor 

_  this  improiement  ,n  gross  revenue.-.  ,  about  the  same,  but  the  estimate  nionnfo  Vf.-rr,tiafir,ns 

T.. T«u  r-  •  ij  will  help  offset  effects  of  heavier  tax  :  for  1943  is  949994  acres  of  wheat  I  .  . . 

Tuckett  Tobacco  Co.  Ltd.,  annual  ,  Rarnintrs  of  the  nou-e-  '  00-  -V-  '/  .  7  7  '  -^ot  Earning.s  of  McIntyre  Lower 

meeting  in  Hamilton.  Ont.,  on  Mon-  1  h.v.  shL-n'  ;  i  u"'7"  ”7  484.8.30*  Tonnage  Drop  ~  Ontario 

day.  May  31st  at  noon.  i  companie.s  have  ^own  remarkab.c  ,  acres  of  barley.  Oats  now  occupy  a!  Minister  Lks  Prnvin- 

jstabilhy  during  the  war  period,  in  I  most  as  many  acres  as  wheat  while  |  ,  ^  „ 

David  «  Fre're  Ltd'.;  annual  meet-  the  present  high  tax  loads.  ,  barley  ha.s  increased  64  percent.  |  of  Min»rand ’w.is’t’e'r’n ’dii; 

mg  in  Mount  Ro.val  Hotel.  Montreal:  ^  ,y  cavimrs  rertifiratr  wui  '  v,  ^  J'®"  *  Stnt'siical  Review  of  the  Secur- 

nn  VVerinpsriav  Time  9r,a  11  War  Savings  Certificate  will  *  by  Dr.  E.  C.  Hope.  Lniversity  of. 

‘  ■  ' _ ;  !  buy  a  .soldier'.s  ground  cape  and  two  '  Sarkatchewan  economist,  that  re- 1  ‘  ^  -Markets  . 


llisiici  Liian  ill  PIIU  ,  |  f,p  (Otal  CrOp  acreage  remains  SToin,.;*,,  CUmiM  Pnlo  in  T  almr  ,  ,  V  .....  ...V. 

this  improvement  ?n  gross  revenues  ;  about  the  .same,  but  the  e.stimate  something  to  chew  besides 

will  help  offset  effecus  of  heavier  tax  ;  for  1943  is  949  994  arres  of  whaat  _ ‘’-TufP.  . .  10 'political  grievances. 


ness  Index  .  4 1  it  now',  and  begrudge  every  morsel  same  month  of  last  7.'® 

'OS  Canada  World's  Greatest  j  that  is  taken  from  them  to  give  'lU  ported  by  the  eastern  division  of 

Gold  Producer  —  The  Gitavva  |  some  foreigner  who  needs  it  more,  fbe  Department  of  Fisheries. 

Blotter  — The  Personal  Touch  j  are  not  likely  to  take  kmdly  to  this  '  However,  Ihe  weiglit  of  the  catch 

ic  Editorial  Page  — State  Con-  suggestion,  "a  bottle  of  Milk  for  !  dropped  from  28,124.600  to  25.720,200 

trol  Foreca.st  by  Canadian  50  every  Hottentot"  has  been  advanced  pounds.  Biggest,  decrease  was  in  I 

Years  Ago  .  6  as  a  war  cry  once  before  and  we  cod.  whieh  fell  off  by  4,852,100 

Page  of  Hints  for  Inquiring  shall  hear  a  lot  about  it  when  poli-  !  pounds  and  $105.6,50.  Haddock  in- 

Inve.stors  .  f  tical  issues  are  sorted  out  next  .year,  j  creased  by  1,765,500  pounds  and 

’Iter  Markets  for  N.S.  Farm  It  Ls  one  thing  to  distribute  a  surplus,  $76,452. 

Products  —  The  Capitalistic  especially  when  there  is  a  payment  .  _ 

Sy.‘ tern  and  Profit.s  .  8  on  the  other  end  of  the  line  and  it - 

-M.A.  Official  Asks  Assurance  is  another  thmg  to  reduce  one's  own 

for  Investment  —  The  High-  menu,  in  what  will  be  considered 

5’ic'd  S.vstem  of  Investment.  9  peace-time,  so  that  the  other  side 


By  Order  of  the  Board, 

L,  I.  HALL, 

Secretary. 

Toronto,  May  20th,  1943. 


KERR-ADDISON  , 

GOLD  MINES  LIMITED 

(No  ForNonal  Liability) 

I.VTEKIM  DM  IIIEN1>  NO.  18 

Xntico  lif'rcbv  j;ivrn  that  an 
interim  dividond  nf  sf’\on  <Tntj?  pnr 
sharo  has  b‘  on  <irflarnd  nn  ihn  i.<s,'snr>d 
fnpU''>l  i^tnrk  nf  th^  rnmpany.  pay¬ 
able.  in  <7anadian  fnnda  nn  'rtiosflay. 
.Innf  -Oth,  Ifil.'l,  to  Fharnljnidnrs  of 
]Trnr/1  at  the  cIora  nf  businefi's  on 
TiKf^day.  June  lOM. 

By  Order  of  tlm  Bnnrd. 

G.  A.  <'AVIN. 

Secretary-Treapurpr. 

Tnrnpto.  Ontario, 

May  Crrtii.  1913. 


meeting  in  Hamilton.  Ont.,  on  Mon-  j 
day.  May  31st  at  noon. 

David  &  Frerr  Ltd.,  annual  meet-  ^ 
mg  in  Mount  Royal  Hotel.  Montreal  ! 


.xet  warnings  oi  .viciniyre  L,ower  4.  ^  4. 

On  Tonnage  Drop  —  Ontario  j  as  the  conference  progresses  the 

Mine.'!  .Minister  Asks  Prnvm-  1  people  of  this  rontment  vvill  become 

ciai  Conference  . .  1 1  ijicreasingly  aware  of  the  fact  that 

News  of  Mines  and  V5  estern  Oils  12,  there  Ls  no  one  among  all  the  dele- 

Stnt  siical  Review  of  the  Secur-  ^  I  pates  from  all  corners  of  the  globe 

I'y  Markets  .  13 1  who  Ls  asking  for  something.  The 


NOTICE 


Dominion  steel  and  Coal  on  pcuci  cs  nov-  ma 

Ltd.,  annual  meeting  in  Royal  Bank  ! 
of  Canada  Bldg.,  Montreal  on  Thurs-  ■  1 

day,  June  lOth  at  10,30  a  m.  I  ■«  #  j  a 


ammmiit.'on  pouches.  How  many  will  |  cent  changes  in  farm  machinery 
you  pledge  yourself  tx)  supply!  had  favored  the  open  prairies  rather 


Canadian  Foreign  Divestment  Co.. 

Limited,  annual  meeting  in  Mont- ;  I— . 

real  on  Thursday,  June  inih  at  noon,  mont8e,al  stock  EXCHANGE _ 


Market  Averages  and  Volume 


INVESTORS  AND  MINING  INDEX  w'hich  was  reprcsej-itcd  for  0 

.  ,  while  by  a.  peculiar  section  of  the 

A^^a'-iu^TM'i!:  I:-' He7.""  ,7;^  ■  •  i','  umtod  states  press,  that  most  of 

A.  r.  Censor fi.  12  tirriiry  Mascot  .  12  these  people  were  commg  with  their 

As.sor,  T,  4:  T  .  2  1  Loiri  xoKon  ...  .7  hats  in  their  hands  asking  for  a 

Asnazii  Goiu  .  •  12 ;  Majoimira  .  ]r' I  hand-out,  is  all  washed  up.  These 

Amira  Mora  ...  1 1  .MinmK  Corp.  ...  12  r  ^ 


11  I  Mapnot  <‘'on.«ol. 


delegates  are  not  asking  for  some- 


Andi.an  National  .3  i  Moo.qrwoori  Cold  11  thing;  they  are  telling  each  other. 
Alpoma  Copper.  12;  Miracle  Roy .  12,  TTiere  are  men  who  renresen 


McIntyre  Porcupine  Mines  Lid.. 

annual  meeting  in  Toronto  on  Tue.-- 
day,  June  15th  at  10  a  m. 

Western  Grain  Co.  Ltd.,  special 
bondholders  meeting  at  offices  of 
Montreal  Trust  Co,,  Winnipeg,  on 
Tuesday,  June  15th.  i 

Sylvanite  Gold  Mines  Ltd.,  annual  j 
meeting  in  Kirkland  Lake,  Ont.,  on 
Wednesday,  June  16th  at  10  a.m. 

Domin'on  Textile  Co..  Limited,  an¬ 
nua]  meeting  in  'lontreai  on  Wed¬ 
nesday,  June  16th  at  noon 

T  G  Bright  &  Co.,  Limited,  §n-  | 
nual  meeting  at  Niagara  Falls,  Ont.,  j 
on  Monday,  June  21st.  1 


Mov  :s 

Wi'lfck  oqq 


MONTREAL  60N'D3- 


Mov  7^ 
ogo 

1943  Htgh 

1943  Low 


TORONTO  STOCK  EXCHANGE 

Moy  2(5 . 

Week  ngo  . 

Yeor  ogo  . 

NEW  YORK  STOCK  EXCHANGE 


M:,v  2< 
We#!  ogo 

N'egr  irtgij 


Indjst-'ois 

Utdities 

Combined 

Pacers 

75  2 

57  9 

^9  4 

96  1  3 

74  9 

5a  2 

^9  ^ 

96  54 

56  2 

40.6 

M  6 

56.06 

1  st  Util*ti«4  2 

nd  Utilities 

tsl  Ind 

Facers 

103.5,2 

=6  50 

ir*  03 

S9  35 

101  32 

Kft  10 

lOi  00 

.:,9  35 

103  63 

86  40 

103.03 

89  55 

102  9a 

81  55 

102  47 

81.00 

lod'JStTioij 

Golds 

Bose  Metals 

W  Oils 

t 15.77 

SO  04 

72  40 

— .  59 

113  74 

82  22 

72  26 

r;.42 

?4 . 06 

66.58 

63.06 

16.19 

lnd'J-tr*o:s 

Rodioods 

UtililtGS 

Conibined 

71.7 

26  8 

?4  A 

o'  2 

71  4 

26  3 

=  4  i 

50  9 

71  7 

26  a 

34  8 

-i  I  n 

. .  11 

Brazilian  Tra»  .  •  II 
Brit.  I>jmiti)nn.  ]'2 


r>on..  Sugar.  II  Monri^j 


('ha  pin  C'opp'^r  .  11  Mont.  Power  .  ZA 

f'anatla  Bud  ...  11  Mrintyre  T'orr, .  1 

Canaria  Mar.  T.  S:  T. . . . 

Pan.  Brpwerio''.  Mas.«py-Harris  .  1 

C.P.Pv .  2  Xaf)  Browerir.^. 

P.N'.n .  1?  Xafl  A'ulran  1 

Colonial  ..  Xayhob  .  j 

(’ontinf'ntal  Tin  J1  X.  B.  Power  ... 
Pon.  For.  Invest  r»  Xrq:u.«5  ^Jold  ...  ] 
Pan.  VicUors  ...  7  t^nt.  Nickol  ....  1 

l>*>minion  (Jil  ..  1'-’  F’ionror  nf  B.C. .  l 
Dominion  4*oal.  Jl!  Pionrrr  t’hiomo  ! 


New  '•'crl'  Exci^'*'gs 


Tev  fArjy  7* 
121 

1  203,000 
4.565,000 


3.06  16.19  Dominion  7 

DqvifI  *5r  T'-nu'*'.*? , 

iGisis  Cembined  t',Tvir.«  tvin  -  12 

^  ^  XI  I  l'r>ni.  Micnp,*-'ni  12 

,  -  sn  q  E’f'm  VV  ooUms,  ■'> 

1  c;  'll  n  D-'ln'te  .  12 

Debont.  ...  '* 

total  to  date  _  E',mrn«>  Oil  12 


1  TT.Tjn 

'.571.060 


'942  EafT  Crrrt 

','t:7,5'74  !  Eldorad-I  ■ 

I  Falccpbridi^ 


'-  Tliere  are  men  who  represent 
14 ;  Mara's'.”"'’". 12  nothing  much  but  a  handful  of  rc- 
12 1  MidwoVt  Tron  !!  12  fugees.  With  their  people  submerged 

Mocrtii  .  12  and  almost  voiceless.  But  they  too 

.Mr"ntyrp"''Tv.rr  ”  1 1  f^hing  rather  than  asking.  This 
Mac.  T.  <9  T. 2  makes  the  food  conference  a  spcc- 
Ma-aspy-Hacri.a  .  14  taclc  the  likcs  Of  Which  is  rare  in- 
ixaM  v'lTira^n*'^''’  t  *  ®f  Conferences  and 

.Vayhoh  . !!  jt  planning  and  shaping.  They  have  all 

.V.  B.  rnwrc  ...  2  arrived  at  the  conclusion  that  if  there 
ont'^Nir^ri'  I-'  f°  shade  must  be 

F'innrrr'nf'  B.l'.  '.  ii  acces.slble  to  all,  and  if  the  shade  be 
I’ionrrc  I'hrome  12  not  laj'gc  enough  more  fig  trees  must 
PrVa'n  iT-  that  if  there  is  to  be  .se- 

i'ri7'iifn^-.M"7n', 11  ciu'it.v  it  must  be  absolute,  at  leasi 
oiirm.-ton'  <:nj,c  1-  a.s  far  as  the  satisfying  of  animal 
Roiiand^rappr  .  ]t  comforts  is  concerned. 
hy?ianit»  '  12  f^i'Dm  the  economist’s  F>oint  of  viPi.- 

Trmif.kamip';  n  the  conference  «  quite  as  fill  of' 


TO  SMOKERS  OF  IMPORTED 
MIXTURSS 


The  wartime  disappearance  of  imported  smoking 
mixtures  from  the  Canadian  market  entails  no 
hardship  on  Canadian  pipe  smokers,  for 
Canadian>made  Piccadilly  is  specially  blended  to 
pleaso  the  most  exacting  tastes. 


7  !  Pjito  { ‘nnsf*!.  .  .  IJ 
j  PrlanpjM  Lat  dr  r  11 
U I  fVi  Rlirn.i;'.M;4n.  .  11 
1 L*  M  »U*'^n.'ston 

RoIIantl  Paper  •  D 

1  ?  Sr>o  L/ine .  2 

■»  Byhanito  .  12 

17'  Temif-karmns;  ..  II 


Piccadilly 

LONDON 

SMOKING  MIXTURE 

7^  ittbr-ctaif 


12 1 'D-ranito  Mine.. .  12,  portent  as  from  that  of  sDCiologut. 


6.555,000  144,735,000  45,7:4,000  1  G-  eteel  M'ares. 


14  Tip  Top  Tai'or 
i:  Wood  Cad.lla 
7  Weston.  Geo, 


,^jA  few  weeks  ago  we  have  had  the 
Z  concrete  proposals  of  Lord  Kej-nes , 


